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B 32 2016-2021H1 /2 &) 12 B 4418 B3 %
— %A (7 ) Eagvd
12000 - 70%
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AT L, it Ak 3-5 FResEH 30% A Lag3E K, 2022 FAMFHFF L
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% 2022 5893823 THAERFHRE . LT o8k 8K MM ABR MLt ES T,
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AIE = S b SR, B LA FEHFER
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TN 229. 88 296. 71 385.73 540. 02 702.03
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W # IR F Fo Z BT FH E

fli@x (BHAL) 2020A 2021E 2022E
=R 38 ON 366 509 787
28. 6% 39. 2% 54. 6%
184 236 359
B A AL R e 3 4 6
HER A 24 38 61
EIR A 30 4 63
W49 Fl -17 -17 -15
W WAL R -2 0 0
#FAE 9 5 8
& kA 102 155 232
RN S 0 0 0
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FiT 1§47, -1 4 2
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DEY k=N e D B 103 151 231
YoY (%) 21. 4% 46. 6% 52. 9%
FRRIL 1.29 1.89 2.88
FEathk (BFA) 2020A 2021E 2022E
iR 974 856 795
A 27 10 14 20
A 40 58 84
HAFEH T 451 650 900
AR A 1,475 1,577 1,799
K AR 0 30 60
8% 5%~ 5 24 43
A~ 48 50 51
R K AT 147 203 255
W= At 1,622 1,780 2,054
£ 3K 0 0 0
AT KB E AR 105 142 211
AR R AR 42 53 84
A R AT 148 195 294
K I 0 0 0
HA K AR 1 1 1
ek 7 et 1 1 1
fi et 149 196 296
(&N 80 80 80
VB FRA S 0 0 0
NE AR AR i A7t 1,473 1,584 1,759
R A Ao BE AR AR AT 1,622 1,780 2,054

2023E
1,098
39. 4%
484

329

329

324
324
40. 5%
4.05
2023E
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27
116
1,200
2,137
90
62

51
307
2,444

287
113
400

402
80
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2, 444

AeRER (BT
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TAF L

2

BT FHALR
JEAR 35T
EFEFENAER
RNEHRE
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ERRI SN
A 3 K &
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ERUES
EEAREES
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ke S
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A
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%Ak
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HFRZEALIR
MR A
AL S A
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2020A
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9
-74
29

28. 6%
21. 4%

49. 6%
28. 1%
6.3%
7.0%

9.99
9.30
6. 60
9.2%

2021E
151

-118
2021E

39. 2%
46. 6%

53. 6%
29. 6%
8.5%
9.5%

8.08
7.38
4.39
11. 0%

54. 6%
52.9%

54. 3%
29. 3%
1.2%
13.1%

6. 11
5.41
2.70
14. 4%

2.88
21.98
0.68
0.70

24. 11
3.06

2023E
324

2023E

39. 4%
40. 5%

55. 9%
29.5%
13. 2%
15. 9%

5.34
4.62
1.98
16. 4%

0.45

4.05
25.53
1.19
0.50

17.17
2.64
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