| =0k | ARan ey

BOmfi

8 A _LAIRABINEFREL+9.2%, BFHESELEORT

B AT AL T AR

< ERAR WLIERS%H T S1230520070003
@& : 021-80108518
: kuangpeiqin@stocke.com.cn

& FIK

8 A L&), i BIRM 0 AL E B A 0.6%, PN X0
Bk FRIL T 23%. NKABRABERMBSLEZR LK 44%, HF
ISP R A AL ER LIE K 9.2%, N AE LR Y 8.9%. #KHIER T,
7 At v BB G A 19.3%, EEHETHAWE, AR B o Rk
TR, STEERVSHARA S ZIE, SaEddhond, gFs L
FRk, LHAER.
HBRER

Q sALa#EOfE

(D) 26 X ERABOKZYPEME: FH10.6%, EFSAFHERE
L 2.3%

S A L&), Lk T Bk iAot 3R HIEK 0.6%; 5 F 4K Ak 3 F Hb-2.3%,
327 A F A R-13.0%= H 10.7pct, 3Eik @i % .

(2) & \XKEEABOKKETLER4.4%, HERFEIE

8 A LA], NKAREHELEAAALER +4.4% (AT{E-11.2% ). L FIF A5
wk F R Hb+9.2% (AT{A-12.3%), MR 8B F 1b-8.9% (AT1A-8.0% ).

3) EpEMEME. BOER

> Rib: BekEHF G, FI-2.5% (ATME4-1.8%); B&FF &, FlH-6.0% (A7
18-92%) (HuothaELBaBoaz), 8§ A Ld), Rk Esi 7 A 31
H 3% A 3.3%,

> BF B B EFG, FI+09% (ATE-11.4%); BHFF5 &, AEE 45 %
O 2A&, 7H 30 B4k BHA 1.26 1074, REFRIBEK 11.5%, 42017 F
AR B HER Y 5.4%.

> RBR: AEFE, AL LB AL RIERBRF-10.0% (FT1E-27.0% ),
27 AT ARWEHA 1Tpct; BBF G, 4k 2 BEHple g iEn 2, Flk-23.6%
(ATMA-18.8% ). MMER & F TR FTH 0 2F, BT, LFBIERBHF
4t F AR SHRAL .

Q o A=A#EO%¥E

(1) 6 BiES#EOKY: BHERK+1.3% (FH{E+8.9%)

(2) ££H: /\XIEABEOKEREFTLERE+10.3%, SCHSHE

Hd, SFRAAL TR H9.2% (FTE+14.0% ), B RIFR S KRAER. 9K
AEBEIET RE B o FERAGRES.

3) ERKHELE

> R Bk EFE, 6 ARK-2.9% (AT15-4.0%) CGE o tha T 8 0% o

a2 ),

Hi R U 27 iR 40 B PR 23 A

ZHESHANG SECURITIES CO.LTD

BB H: 20218 A 158

TR
Bl

A

PSS

1 7 AT &) F Ba R E 403842 10%,
R RAKE T IE—B T E IR
4% 2021.08.08

2 K7 A a)AEAB I T A6 R e +7.8%,
F 54 21H1 SEAMF L5 +12.7%—
A 04T ERARED 2021.07.25

347 A EfAREFHINT 4R AL
6.2%, RIEARAEALA K FIRATH 50
ATk £ R34 2021.07.18

4 €6 AT AR ABESN T AR B +12.1%,
KIERAEE Ak F AT — B o Tk %
RS 2021.07.04

546 A & &) AR AN A R b+4.8%, #
SR WAL IK BT —F a7k E 8
1R 2021.06.26

6 €6 A b &) AR L MG 2.3%, F
BB EMRE 10%0A E—5H 047k
+RARAE) 2021.06.16

745 A T @) AR I A6HL3E 3.9%, 4k
Y KERAE A AR — 0 ATk AR
4% 2021.06.04

845 AT ABABERMELERIL
+13.3%, KIEWRBMELF—H 2Tk %E
RS 2021.05.23

9 (5 A _LAARMAINT M B BRI
+24.2%, #BoFLEEE K oiTiky
HARE) 2021.05.16

10 (% %R QLT DR ARG
Rk —# v AT IR ERAED 2020.07.13

BEEBA: EER
BEA: TK M %5
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> 5L BLEFE, 6 AR-12% (FT1E+7.4%) CGh o thaE & %%

a2,

> WE: AEFFE, 6 ARN-103% (F{E+2.8%) (H T HaE LK%

=R=F: D)

(4) BEBELENO

> 6 AW, SEBEURMALEZIEK, HPHMNEKHELEL ARK
ik 25.8%.

> 6 Aty, 4N, EEAS. RS TBRARE BT TSk
T4 AR KA 15%.

> 6 A4, BB, KIBAT NEBEREALTLARKERSZNE, Hik
SR A 17.4%. 18.3%F 19.5%.

> EEBU. FHB(KTUR)6 ALAZTAKHAELE 057104, LA
Rl H+6.5% (#T15+8.1% ), Eit1E 3.19 1zek, B+ F +7.6% (3T/4
+7.9% );

Q 8 ALAafisEMEH

> EFHETHENIE (BDI): 8 A 12 A, BDI454c4 3503 %, 428 A 4
H3%K 5.6%, 32 1 SFaT38K 132.0%. HF, BCILH54cH 4608 &, 48 A
4 838K 7.1%, B—HFA38K 99.0%; BPI 4544 3550 &, 228 A 4 H
WK 5.7%, BR—FAHK 121.3%.

> BihiE#ries (BDTI): 8 A 12 B, BDTI3%h 609 &, 5 8 A 4 B3
* 0.3%, & 1 Fa3EK 22.5%.

> LishofEXBEMIK (SCFI): 8 A 6 H, SCFIIgdh 4226 1., 4%
7 A 30 B L3k 0.7%, & 1 SF57 K0 Lk 257.0%.

> wEHEBUEXBEMILK (CCFI): 8 A 6 B, CCFII# 4 3007 5, %
7 A 30 B L3k 2.6%, & 1 F57 K0 Lk 239.6%.

Q HwHEEY

5% SHNBIBRRFTRE, 525 @, EEATET P4HLS0E

. R Z AT RO, FREZATRS FL56k, e Bhg 24

SR REFE, AT LAERTELA L THAAS, REF2RY
&, IR EHNIT L Gh A4,
EBER: KBEAK, FATREMY. RAEKRZAMED LR, BESA

K= A BFE R A MEE TR ) LTS
Q KRR
2R ST ; SRFEEESERERTE; BOEXBERET R,
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IEMHR
L 8 A E R IR ... 5

1.1.8 A L&) i 2 BARLEHE OGP BTE BRI BEA0.6% w.cvoveeceeieeeeseeeec e 5
12.8 A EAINKARAH T R FAABTE TR FEA44% oo 5
13.8 A La)RibAet ZRIILE %, k8 &5 BRI LEIENR K, BERBSEZHERILE o 6
2. 0 A B A A IR oo 9
2.1.6 AWM iHEEER T WAL T B A B FEAL.3% coorreeeoeeeeeeeee ettt 9
22.6 AMANKARLESE T EEAABTE BRI FEAS.7% v 10
23.6 AM/Rih. 48 B BHER AL BRI R BIARE T I et 10
24.6 AAEEHEAT B A B TEZ B EEF10.3% i 12
I = =1L 8 e e 1 =1, OO 13
3.1.8 A L8R T 6T HEIEEL (BDI) ZRELIZK 5.6%.couiviriiiiieeiieisieessee s 13
32.8 A L&) RMIZHIEIL (BDTI) ZREEIZ K 0.3% cooeveceireeceeeeeeeeeeeee st 14
33.8 A L&) EFAREMNMAEH SCFL. CCFI ZREEFUH0.7% 42.6%.cvrcvrrecrrisieiesssiesssisssssiss s 14

& = -5 SRR 15
I TSP P PR PSRTRP 15

Ex=ER

B 1: 8 A LA], BiEEBARMB T G BTE B B BEH0.6% ..o ee e ses s 5
B 2: 8 A LA, BiHEZBARABTINT AT B BE-2.3% o creeeeeeeeeeeeeeeeeeeee e ene e 5
B 3: 8 A LA], NRAB T BIE T BEA44%0coeoeeeeeeeeeeeeeeeeeeeee ettt saneeean 5
B 4: 8 A LA), NKARLBIN T AT B B EEA0.2% oo ee et s s 5
B S: 8 A Lf), E BT I BTE T ] E-2.5% ittt ettt ettt ettt 6
T I I n B e b D 1 PP 6
B 70 2021.8.12, ATHHEATELE AN 7131 ZTUIR oo 6
B 8: 2021.8.12, ARFTERITHEATELE BN 69.09 FETU/AR woovoeveeeeeeeeeeeeeeeee e 6
B 9: 8 ALa), TEEBILKT BMATLET B A)FIEEA0.9% i 7
B 10: 8 A Lf), E BB TG BB B A) B EEA9.6% oooeeeeeeeeeeeeeeeeeeeeeee e eeee e es s 7
B 11: 8 A 13 B, AE 45 BT AREKE B A 1.26 40P e oo e 7
A 12: SA 1B, BAKXTANT SR BYEATT I REL 260 Koo et 7
B 13: 8 A L&), AZBHAAN L Z IR AL B ] EUo10.0% ..o eeesee s 8
B 14: 8 A L&), A2 BAaib e Bl B AT Bl H-23.6% . ccveeeeoeeeeeeeeeeeseeseeeseees s seessees s ens e 8
B 15: 8 A 13 B, RSB R B A F I Bl H0-25.8% e 8
B 16: 6 AW, BHEZBRTRMBIET L F I EA1.3% et 9
B 17: 6 AW, BHEEZZBRTINT DAL T L H Bl EEA2.5% oo 9
B 18: 6 Ay, BilrEZB T REMBLET B EAT10.3% ettt 9
B 19: 6 Ay, BHEZHETINT HHAILE BIT B EEH.2% oo ee e 9
B 20: 6 AW, AKIRABEFEAABIE T L F Bl EAS5. 7% creereeeeeeeeeeeee oo es et see st en et en s sen e 10
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B 210 6 AW, AKIRABIN T AABTE T L F Bl HEAS5.8%urrereeereeiereeeeeeieesessessesseeses s ses s sen s 10
B 22: 6 Ay, EEBERE T BB T H F Bl E-2.9%. ittt 10
B 230 6 AW, EEB TGS BEIEF Y F FIE-1.2% i en sttt en st n s 11
B 24: 6 A, EEBOIERBET H A Bl HE-10.3% et sttt es et aen e, 11
B 25: 8 A L 8) BDI FHKAEHIR 8 Fl 4 HHEK 5.6% cocvurerereeeereieriesieiesieeeseeetessesses s ses s sen s s s 13
B 26: 8 A L) BCITHAGEAL S A 4 H 3K T.1% oottt st n s 13
B 27: 8 A L8 BPI THAEHAL 8 F 4 H 3K 5.7% iceeeieeeeeeeeeeeeeeeeee oottt 13
B 28: 8 A L&) BDTI RMZEHFEHIR 8 A 4 B I 0.3% mcreieieeerceeeeeeeee ettt 14
B 29: 8 A 6 H, SCFI 1B 48 FALATME K 0.7%...coeveeeeeeeeeeeeeee e s sttt 14
B 30: 8 A 6 H, CCFIEIBEFEHALATIE LK 2.6% w.vvoevereeeeeieeeeeee e eseeen s sen st 14
A 1D 202146 A, 4B EHEEEETHHELERIH10.3%. EEAABAE T -0.5%coooreeeereeeereeerieeseeienen, 12
F 20 FEENGEMEE (2021.8.13) oottt 15
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1.8 A EA#EO%IE

1.1. 8 B LAAEEERAEOKIELEREL+0.6%
8 ALA), BHEIZBIRUALERILEK 0.6%; LTI ALERIL-2.3%, &K
7 AT 8 E He-13.0% =4 10.7pct, ik Bt Ie % .

B 1: 8 B LA, HSEERAEOEYETEREE0.6%

F 2: 8 ALA, HEEERAEONIAKYPEREREE-2.3%

— BHEIRRAB O RYSLERL: LA (%)

0.6%

ASIRASRASEA S AN AN AN ANE AU AU
RO AR % A R Yy A R Yy
NP FFEE
OGN IE NGNS R NG g ng
A A AR AD AR AN AD AR AY AR

— g IR HHBSL TR Hd) (%)
30%
20%
10%
0%
-10%
-20%
&‘6\ V‘Q&‘Q &‘é\ VQ&‘& &‘6\ y‘é\&‘é\&
P E S
I R R A A A

-2.3%

D

® b
N

FoARR: FEE DA, HRIESF A

FRRR: PEBTHE, HAEAATAT

1.2. 8 B LA\ XKEAEOEEHELER L +4.4%

8 AL, NABABEZEHALERIIL+4.4% (FT1E-11.2% ). R PR ELT
Bl H6+9.2% (811E-12.3% ), AT AL TR 1b-8.9% (#11E-8.0% ). HXxHIEZ =, 7 A

il 1 BRI I 0.4%, R3ghn 19.3%. HRAEH TS,

1 RARIN T i a SRR

BFAAL, BREAIE e, REH O =56 B E IR LA T RGE.

& 3: 8 BEf, \KBRAEEMEHERL+4.4%

B 4: 8 A LA, \KIBRARINAEZIEHERE+9.2%

— NKAREEH T EEABLTRL: H4) (%)
80% -
60% A
40% A
20% A
0% -
-20% -
&‘Q y‘@ LAY &‘6\ y‘é\ &‘6\ &‘6\ ‘5/‘6\4‘6\ &‘6\ y‘é\
PP PP E

N AT AT AT WY WS WA WS WS W
OIENIENSENSENS ISR SR NSNS
A A AR ADT ART AR ART AT ART AT AR

4.4%

— AR TEEABLERI: H4) (%)
ARBABENTEEHALERIL: 44) (%)

30%
/MA\ 9.2%
_W_/_\_A%
AVARS

&‘6\ \y‘fa\ &‘Q &Va\ ‘§/‘® &‘6\ &%\ ‘5/‘6\ &‘6\ &‘4’& y‘é\
PP HFHFFEE

T IITITIIFIFIY

A A AN AR AR AR AR AR AN AN

FRATR: FEBE A, AR

FRAR: PR TR, WA AT
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13. 8 A LAFHELBFLER, % AEMHERLSIIERK, KKk
&t B REEYE

(1) B 8 A EAEREORBEMLERLE-2.5%

8 ALd), TEBURBGELERIL-2.5%, BHi 7 A T 4)-1.8%F X 0.7pct; #45F
7rd, 8 A L&) RibEARI-6.0%, &G T AT 6-92%IKF 3.2pct, &A% T A
31 H3Ehe 3.3%.

5: 8 BkfA, EFEOEHEEHERIE-2.5% 6: 8 B LA, ELEORMEBERLL-6.0%
— s BAR T R AL TR %4 (%) —F LMo REET EAER: 54 (%)
30% 40%
20% 30%
10% 20%
0% 10% /
-10% -2.5% 0%
-20% -10% -6.0%
-30% -20%
‘@y‘@ ‘Q&‘e’x\ *y‘é\ ‘e’x\&@ ‘5"6\’(‘1&, ‘&y‘& ‘&y%\&‘é\&‘é\:;& Va\}g‘é\ S/‘Q, 6\, ‘é\y"e\
N Q"‘ Q"‘ Q”’ @‘ @‘ Q" NI NG 6\‘ @' S’ @‘ @‘ Q" N Q‘° N %‘b

A\ N AN AN AN A\ A\ \
) W W W W W W WMV VMRV W
AT A T TS AV O O O

TR PEB WL, PR IESAHITAT KHRB: FERBOWHE, HRIEFFTHT

BRahs @, 2REFRRREAARSZ BN ED F47, OPEC AEFREREE
AR AR HERTL. 2021 8 A 12 8, A4 RbIINLEENA 7131 E0/4F, 4
B S X PTERIR R B 4 B A 69.09 T/AR, 4Rl E A B #8-2.9%. -5.5%.

B 7: 2021.8.12, FHMEAREHEN 71.31 ET/4E 8: 2021.8.12, A3ZFRRRBMAITIAEN 69.09 XT/4E

— AR EN GG ARE R (ETAE) — BREEN(ERAY) BT HBE G HRF RS (EAIAH)
100 100 -
80 - 7131 gy 69.09
60 - 60 -
40 - 40 ~
20 - 20 1
& @@'& @*“'@ S '»@'W& & & »@'& »@@% & w@'& S @'& & »@”’& &
FARIR: Wind, IPE, #FBiEAHF I HT Ak BR: Wind, NYMEX, # &iE4AHF 7 AT
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(2) % A: 8 A LAEREOHKR ARLERFLL+0.9%

8 A LA), EEBULST AL ERILH0.9%, HiEiR 7 AT 4 Flb-11.4% K@= 4
12.3pct. #4547 &, 8 A _LA)4KA B B4 T H+9.6%, 32 7 A T 8) Bl Fo+16.9%& Y 7.3pct.

B 9: 8 AEA, ERBEO%T AYMELEHAFLL+0.9%

10: 8 AR, EREORT ARFEHARLL9.6%

—EARNB I LRT EALERK: L4 (%)
30%
20%
10%
0%
-10%
-20%
&‘Q‘é\‘é\@‘&‘é\@‘é\‘é\‘&@

’ 'y '& '& /y /& '& 'y :Q '& /y
NI S I I IR I AR

0.9%

—FEUAB ST L EER: L) (%)

30%

20%
10%
0% 1N
-20%
B IO S NI

’ 'y ’ 4 /y /& /& 'y '& '& /y
A PP Y E NS

N @ ay oy Y N A d oy Y
ORISR RSNSOI SRN DI AIENSE NSRRGSR NSNS SR
AT AT AT AR AR AT AR A AR D BT AT AT AT AT AT AR AR AR AR AD

SRR EB T A, WA TR PR TR, AR AR AT

MEE 45K 2E, 8 A 13 B4F BHAH 1261008, BEFRIHEK 11.5%, &
2017 SFVA KB G IMA R Y 5.4%. MTH] 4a 8 5hE, S A 11 B, 2B KA
Y B R R REH 26 R, HATIHT. YWBAELTHEEN=FE AR IALE
F, HMFit 21Q3, B oy s FANELRA L.

& 11: 8 A 13 H, £E 45 BORRET BERE 1.26 {2 12: 8 5 11 B, BAXPR & AWEETRHRE 26 X

——SEEIRBBREERAELHESED) (fLo) —— i Ok R HRATARSCE AKX TR (X)
20174 R BME (MLok) 4 - PR *

16 40
1.4 -//‘\\_\m 1.26 36 -

' 32 A
1.2 A 28 -

1.0 2 | 26
0-8 T T T T T T T T T T T T T T 1 20

R S N R A Y N S WU 8
A SO RIS SIS SO E SN EE S e
AT AT AR AR ADTAD AR ADT ADT AR AR AR AR AN AR AD BN R A N A )

TR R Wind, # R IESFF RPN FA KRB Wind, #RIESART P
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(3) H%: 8 A LARESEMMERRERREMERE-10.0%

8 A L), A2 5bfeibde Z MBI R DL TR E-10.0%, BREEFKE, KL
ey EAZdE, 8 A 10 B, PR EASF -23.6%, AI1E-18.8%, 4 7 A 31 B3

3.5%.

13: 8 A kA, RESENMMETURFREUERE-10.0%

14: 8 A Lfl, EERMMEFEERERABERL-23.6%

—ZEZ BB ERIRERBALFR: B4 (%)

40%
30%
20%
10%

O% T T T T T T T T T T T T T T T T T 1
-10%
-20%
N

-30% -10.0%
N N
‘Y@ /<‘® &‘6\:5/‘6\ '&o ’25{‘&"5/‘6\ '&‘6\ '&0 :y‘@
M FFY S

NI

— R L BEFA L RBBREREAFI: B4 (%)

40%
25%
10%
-5%
-20%
-35%

IS
&‘6\‘6\@‘6\@‘6\

/

YA

@
AT RE N A &Qy‘a&‘&&‘& ®

\l W’ V %l u’ ul 6’ b’ bl «I %l
N S S S OO S RN
ENEOSROSR SR NIN T I I I I I FFH
B A AT DA A A A A A AT A AT DAY DA

AR AE AR ST FALRR: FEB O, AHIERHTAT

N o
OISR
WA AR AR A

AR P EBOHE,

MBEEEF TRGLFHETEE, S A 138, bFAoEREHEE 1794 Frb, F
P-25.8%. oA BAAat e HYEMB I R B A F L, BATAb B BB A AB AL T AR
15,

15: 8 B 13 H, Mg NEERETEREER-25.8%
—db i a R E AT (k)

1400 ~ 1794

& & S 9" O O A AN AN NN N
\ \ Y \Y \ 5 v ) O 3 ) ) O
A AT AT AT AT DT AR DT DT AR D P

TR Wind, HBER, FRIEAFRAT
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2.6 AZAEAOHE

21. 6 AMESEEROKYEHELARLE+1.3%
6 A4 A, BEHEEZEA O RYALEY ARIIL+3%, 8L 5 A Aok TE+8.9% R
J7.6pet, kAL, EF, LHEIZRBS I RMAELE L AR 2.5%, M5 A5

nk F I 48.8% F 4 6.3pct, 3FiRIFL ML,

B 16: 6 A#, BEXTEBOKYELEZHBRE+1.3%

17: 6 R}, WBEEROSNAKMELESARLE+2.5%

20%
15%
10%
5%
0%
-5%
-10%

v

N N\
S

—BEEIERORABFLETLARK (%)

1.3%

—
\V4

o X v

\
\q-
»

S
RS
D

»

No
W
A »

20%
15%
10%
5%
0%
-5%

Vv

— W R BB AR (%)

2.5%

o
N

o

. . Q- Qc B- Q-
w“@ NS

S W P & O N

Vv v v Vv v

FoAHRIR: Wind, B R%&E, HEIEFFLH

FH B Wind, BR&ITE, HEIEAFLAT

6 A4 A, LiEIEBTRYSLT RITE+10.3%, 18355 A Ack2HiE+12.4%
% 2.1pct; HF, BHEERBOINT R ELFT R RIIH9.2%, 45 A Ak gigit
+10.7% F %k 1.5pct, 3%k ) va= ik,
19: 6 B, HEEERAONMRERMEHERITRFEE+9.2%

18: 6 A7, BEEEEOHYMESHERITFEE+10.3%

—GEEZHE R AL T RIFL (%)

— R Rt Bt T R EI (%)

20% 12.5% -

15% A 10.0% -

10% - os 9.2%
5% 10.3% 7-50/0

0% —\ S 5.0% 1

504 - 2.5% A

'10% = 00% T T T T T T T T

o O Vv > o O Yy > o o O W O o O v O o

TSSOSO TSSOSO
NI OGS G AR RO SO S G

FAt kR Wind, BR%EE, #HHESFLAT FAt kR Wind, BR%&E, WFAIESFFLAT
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2.2. 6 B®/\XKIBA B O ERESTHERIEE+5.7%
6 AR, NKABRAK o EEHALERIL5.7%, I 5 ASLETHEH1.0%E
% 53pct. ¥, SNHABLEER +58%, AME+14.0%; AR AL ER R+5.5%, AT
{E8+3.0%. AR EEZASLZRIFRIEK, o0 h, FHE RS Lk, 7R
FFily B3 ik 34423 10%.
& 20: 6 A4}, \XIRAEEEHEETHELBREE+5.7% # 21: 6 A, \XIRABINARBASHELARE+5.8%
AXBAH 0 EEABLERAL: HA (%) —— ARBAB TS ARBL TR SR (%)
0% - soo. — ARAREE R AT AALER: HA (%)
30% - 40%
20% 1
5.7% 6 5.8%
10% 1 10% _ =<
0% T T T T T T T T T T T T 1 0% —l T T l\‘ T T T T T T T T T 1
-10% - q0% 17 5.5%
PEEEO NSO O P E® S T T S T S T ©
TR BT R, HEIESFHT TR b ER T, FRIEAFR A

23.6 B E#. W AREREHERLLARZE THE
(1) [

Bk EFE, 6 AELBEDRHELEY A FK-2.9%, R 5 AFK-4.0%, &
IKE 1.1pct.

H 22: 6 B3, EfEUEORHEEHELBREE-2.9%

FTEBENEH D RHBLERI: A (%)
30%
20%
10%
0% \ T T T T T T T T T T T T T 1
"
J NS N7 0%

-10%
PPIFTEFELETIDNDDSEE>PE

Q- Qo Q- Qo Q- Q. Q' Q. Qo Q. Q- x. \- x. \0 \o \n
FFTFFT TSP PP PP
BT ART AT AT AT AT AR AR AR AT AT AR AR AR AT A AD

FARR: P EB DS, FHIESFIAT
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Q) %7 A

6 AAUhAELEUNB 4T aA kT Y A F-1.2%, 88 5 A B K+7.4%, 3%
¥ =1 3% 8.6pct, Gk A .

23: 6 B}, EREAOSN AEHEHARLE-1.2%

FLEMNE T AL ERK: ZA (%)

30%

20%

10% /\/\
0% J

10% A4 11.2%
-20%

PPIFEFHTFPFINNL DS SESE
T T TS H S '\»@Q w@} '\»@'\ w@'\ '\»@'\ w@'\ '\»@

FRRIR: BT A, WA AT

(3) 1B

At EFE, 6 A ELEBBRALE Y A FK-103%, 185 5 A¥%iE+2.8%KEE%
13.1pet, g4 4.

24: 6 B, EREOERELEZAREE-10.3%

TEURMBOERSLEFRK: A (%)

40% -

30%

20% -

10% - o~

O% T T T T T T T T T T T T T T T T 1
-10% A N
-20% - -10.3%
-30%
~40% -

P X P EFE QA QO DDV O > ®
AT AT AT AR AR AR AR AR AR AR AR AR AN AN ADT AN AP

FARR: P EB R, FHIERFR AT
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24.6 A £EEEEO YA RYELERFREL+10.3%

ASEBEATFE: 2021 F1-6 A, 2BLER D FYHELERITEILEK 10.3%,
2021 % 6 AR EHEE O AL T Y ARL-1.9%, ¥iksER. L+, 6 AR K51 E
4 AR -0.1%; AERMELE L AR KEK-0.5%.

F 1: 2021 F 6 B, £EBFEESEORYERERIEE+10.3%. EERABFMHEREL-0.5%

%o WHHLE (L) I S FebE (fLk) £ERBL¥E (FTEU)
Eit E#HEk %A HZAFK X+ EidRKk HA LHARIKL Fit FitERlk 4HA 5 J Fle
X ik 159 | 54% 028 -6.6% 0.73 147% 012 Diaw 173 [ 41b% 31 | 615%
o 117 | 10% o018 154% 042 47% 005 | B43% 264 0.3% 44 7.8%]
M 048 | | -17% o011 BEER oo B o2 sl ss 2. 16 -5.9%
524 102 Wss»  o1s 12.8% 0.02 |82% 0003 1200w 31 o 5 0.0%
Al 350 lbss o056 13.0% 129 i04% 016 | B67% 124 138 27 1749l
®iE 267 0.46 15% 149 B o2 ade 1030 208 20 11504
=8 319 0.57 P50 235 B o4 3.4% 1es 129 214 7.9%§
a8 264 045 I3s% 1711 Es: o030 ' 2 245 o B 44 2.3%]
&= 130 0.22 B oss Eow o3 1 248 434 42 1.6%]
i 3.46 0.61 Wl 205 B o036 1 2200 @l w00 12040
ik b 1.14 | 43% 280 | W% os0 g4l 1607 2 283 14.694
B 0.20 & 050 B o000 1p% 5% nf 107 9.6%{
F | 0.20 £102%  1.01 B o5 sbn 1376 2+l 135 133l
M 0.55 | 04% 078 B o4 5B um o4 208 19590
i 0.12 |7.9% | 019 B oo -2l4% 118 »l 2 -14.89)
J 30 7% 0.30 0.83 o o015 1sfll 200 2l « -8.7%
oE kS D it 862 2096 50 357 | 01% 12198 1@ 2136 0s%

FoAt kR RAZEH, Wind, #EESFFL AT
E: (1) AELEED Lt 0 RO SGREHIRAR A G HESET, EREKKRANRI T, R 16 MNEREEST; (2) L&
TR BB AT TR T 042, dE BTG T E,
> RBAE, 6 A, LT, JEFLANEZLESD RS BIRARR, HETY
Bk g 4 A FliA 25.8%.
> SNRF@, 6 A, EFARE 16 REEFELIZH P, 9 R GHELT LI
GARERK, RAES. Buk. R2HBEE LB 2B/ EIRITR L
ERK, Hd, RIBIT KAk g Rt R L 23.4%, 6 A4y, M. £5%
. EEE. JMBRLREBITRYBLE S AR KRR 15%.
> RERMTE, EPARG 16 RiGEIEEY, 6 A, RREE. Takashed 14
BEEASL TR R ZIENLK. 6 A4, BALE. RIBAS MBEERS
tFY ARLERZHE, HiEH5HH 17.4%. 18.3%F= 19.5%.
> EEXBO0FE, 6 A, HEB (KTRR) FARXMHALE 0.57 1ok, 4AR KA
¥ 6.5%. FHBIT KB LE. FRASLEZITR LS AL 6.9%. 12.7%.
2B LARBETELSE, HORMKE SRR,
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3.8 B LAIMEIEMER
3.1. 8 B LEAEET B TEIRIEE (BDI) IfELHEK 5.6%

8 A 12 H, BDIF44 3503 &, 328 A 4 AHK 5.6%, &K 1 FiHEK 132.0%.
25: 8 A 4] BDI FHE#HE: 8 A 4 HiE{K 5.6%

3600
3200
2800
2400
2000
1600
1200
800
400
0 T T

'\9\ N \ N \ ¥ '\»6»

FAHRIR: Wind, #FFESH R AT

S48 F @, 8 A 12 B: BCI384k CGA T 694352 AR BN I840) H 4608 &, R
8 A 4 B¥XK 7.1%, BR—FHK 99.0%; BPI £ (& FHEe £ LA KRAEMIE)
#3550 5, 38 A 4 HEK57%, B—FiHK 121.3%.

26: 8 B LA BCI TEUEHE 8 B 4 HIEEK 7.1% 27: 8§ B LA BPI FEUEHE 8 A 4 H##K 5.7%
— 4778 f A3E 454 (BCI) — e LA E 355 (BPI)
6000 i
4608 5000 3550
5000
4000 -
4000 2000 J
3000
2000 2000
1000 1000 -
0 ,i T T T T VI T T T T T O T T T T T T T T T T T
1000 P OO I VN OV O DN IE S \\nggg%\\é\éébg%\\s\éébg%
( 39@9@9@9@>§?§?§?§?¢?¢?¢? o S T
AT ADTADT ADT ART ART AR ART ART AR AR AD AT AN AT AR ART ART ART AR AR AR )
T AR Wind, AFIESAAAT AR Wind, 9 REAFFR AT
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3.2. 8 A bAFEMmEiES (BDTD) IFHEHEK 0.3%
8 A 12 H, BDTI44% 609 &, 48 A 4 B K 0.3%, 3K 1 F31HK 22.5%.
28: 8 A LA BDTI JFihaiite 8 8 A 4 Hi#K 0.3%
— R hiE 45 2(BDTI)

2000
1600 ~
1200 A
800 ~
400 H~

0 T T T T
>\ 'Q’\o '@) o i\‘\ \2 g & >‘\ N2

& S S Y
\S 5 5 \

609

FHA R R Wind, IEHIESAR P
3.3.8 A LA EMENIEH SCFI. CCFI IREESR+0.7%. +2.6%

bk o £EHEHFEE (SCFI): 8 A 6 B, SCFI 844 4226 5., 47 A 30 8
B 0.7%, %% 1 FRTRME L3k 257.0%. PE v £2 454484 (CCFI): 8 A 6 A, CCFI
FeHh 3007 &, 357 A 30 B LK 2.6%, % 1 57 K@ ik 239.6%.

29: 8 A6 B, SCFISEIEREIE LR 0.7% 30: 8 6 H, COFISEHERENIE LR 2.6%
— Lif v R A ENIHSCFI —hE O 3 45585 CCFI
20094104 16 8 =1000 19981/ 1 8 ~1000
4600 - 4226 3600 -
3800 - 3100 -
3000 1 2600 -
2600 - i
5200 - 2100
1800 ~ 1600 A
1400 ~ J
1000 1100
600 I T T T T T T T T 1 600 T T T T T T T T 1
S O Ne @ O O L EN @
S &S TS TS S ST F TSI IS
BT AT AT AT AT AT A A L L L S

FH R Wind, HFEIEFTRPT
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4. ¥ BREIWN

HIXK ARG ERK B 0 F HER LEKE:

F &k ARIBARN 2020 2 11 A 16 B A (B0 AL TRNEF, LEREER
RIS —F B IR R WA R 2021 4 3 A 30 B 9K €20Q4 F)H F L83 5.87%,
“EHMIT AT RREE—F BH% 2020 FHRIOPREN: F HESL TR ZAR
K, BB % & T RRs v 20, A ZHANRI RN KB, itk EaiFsrnss
W, RANTE 2021 /2022 4384008 5 45.47 1270/53.30 1270, AB3E 2020 #5138
F AWk 55 18.3%/17.8%, BAAMEMRKME; K PEG AEA, YATH{EA A 2021 4

#)J8 PE 1% 8.3 4%, %37 PEG 12 0.47, 1&{iRik.

EHBER: KEELEK, TETREAS. A K=Z AR L, BETEK=A
R BB MEE BB ) E TS, RAMTT BB LR 2021 52023 SR )34 A)E
251 96.2 1270, 104.0 /27T 111.6 1270, *TEILEMN PE 405 12.3 45, 11.4 1%, 10.6 1%,

£ 2: ERATHESR (2021.8.13)

EERE k@ 0e)
2021/8/13 2020A

601298.SH F s 379 9.9
600018.SH THRER 1180 13.9
601018.SH Tk 586 16.8
001872.8Z BHAB G 273 13.2
601228.SH J A 190 21.8
601880.SH Xk 327 40.2
000582.5Z Elo197:57:3 126 11.8
601326.SH BB Ay 128 12.9
601000.SH J Lk 146 7.9
600717.SH R &% 110 16.0
000088.SZ bt 119 30.3
600017.SH H Bk 79 12.4
000507.SZ Rl 70 26.6
000905.5Z ARP:S 41 30.3
002040.5Z B R A 29 221

TT™
9.6
12.3
151
11.8
21.3
32.5
11.9
13.2
7.7
14.3
25.8
12.0
21.3
24.2
20.8

PE
2021E
8.3
12.3
143

9.3

7.5
13.7

19.3

PB
2022E 2023E (LF)
7.1 6.1 11
114 10.6 1.3
13.2 - 11

0.8
1.4
1.1
7.8 6.6 1.2
0.9
7.1 7.3 0.8
12.4 - 0.7
1.4
0.6
16.3 - 1.4
11
1.0

Forb kB Wind, #F 8 IESFFR P

E: BE BB BB AR, H45)4EH wind —B IR

5. R

1. 2% % 5 %1k,

2. AERAT IR H G0 AT,

3. BOAREEE RETY.
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BEHRFTRIRAA

IR BB 6 ASA R, SRR T PR 300 455009 Tkek @ A4, T
1. EA : AAxrFPE 300 353K +20%vA E;

2. ¥H . ARTTF PR 300 454K +10% ~ +20%;

3. P o AET T PR 300 45 EERIL - 10% ~ + 10 % Z IR K Fh;

4. BRI AT PR 300 454 AI - 10% AT,

1T O TR

WARE B E 8 6 AN A R, AT G HARRT TP IR 300 #5509 iKkek g A A7, X T

1. A4 o A7kdRHORE TP IR 300 F5ERI + 10%A L

2. b ATAkdRAARRT TP IR 300 450K I - 10% ~ + 10%VA L

3. F# o ATRdREGAEA TP IR 300 484 - 10%VA T,

FMEWRBIE, REHEAFCHM KA RE IR BREBIEBAT A, RAVRA G RARTIRBAR R, R FE T 6948t
1% 28

BB BT H FEARE R HIEA R RIETAIANERTERL, e ST BCEMARIIE ZH BGR £, &F
F T RLAAZAR AL A BRI W7 2530

EREFRARRKERT

AR B AR R A P 8] (A& RN A3 E 0 E AR T E L 5 T4, 2B FTiESH 5 A 239833000 )
BV, RIRE T 6915 L3RBT RAVAA T 5269 ST FAt, A2# AR5 IR TR 3) B K IRAH (A T Gtk i
87 ) A AT B A LM AR T TAEATIRIE, L RRIEFT G492 BB R AR E, ANE)
BA R B 6913 Ao B @) IR PR M #AT AT 69 3L 5,

AREABEANE) W FE P AR A Ra B EMAE RRE AL A AN 6 S RE P .

ARRAE R BRARE A A 69 5 2 B @9 E AT, EAETHELT, AdRE T 0913 &R PT AL 89 & L34 T RATAEFT ALY
FAIEDG, BT E B2 ARE T 6912 SR BT 046, SRR F 28 A 65 8 0. M5 R ER.
FARYE RA ML AIRE PTE R —E R, A8 BRI KIAA T ) TARAEAT B TTAE.

KN E) 8 YA RABI A WAL T DR R RBIRAATE . KA AR 0477 ik 0 KRB B L K5 AREE
LB —EL G T 351 A/ R R UL . AN E) R b E LR E IR 3R P Ik AT B 69 L 4. ANE] B
KNG B BRI TR AIE R L 530 1T 7T A ak Sk 5 ARS8 & LRI R — B R R L,

AIRAE BRI VRN E) FTAT, REANE) F A BB, ATHMRNATFUETH X I KA. HHARRE
BRI AL, BEATIR. HRAARERABEY, L5 EZPARELRAFLA B, FRFEARIRE R
. REFBEIALERTIR. HLAREW, LRI GFFTAE. A8 HREG @ 18 R F T E e A].

AR IEZF A 3 P

LR EH % 729 T RE LR 1 T2 B
ik AT E 2T RA 1 TR KR 4 4

Rk KITAE X KFErk KA 14 4
LR R AL 200127

LR ArdaE: (8621) 80108518

LR A (8621) 80106010

AR IEAF R T https://www.stocke.com.cn
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