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® TIRARATIE 2021 £ PR
G A R I B N 250 12T, Rl b¥g K 25.200; )34
1 951270, Rk 21.4%.

® MALHE Y K, HTFFMANNEE EH

(1) AAEPe R 3g K. A E) EFF W E5F H3gK 13%, WK ZF A
Kotgigk, A HAELTTRRIEK 18%. (2) THAIETI/7F
H AT 748 A TR, PRI E 4 B 3948 £ Fl ik £+ 8bps £ 2.33%,
{238 B FVPL KR A A S ALE & )5 69 B ¥4 8 £F )b T % 15bps £
2.64%, £22THARTITEHK FVPL I B R MEAK, RiTdips b £
BREFFR EH 1bp, @ B AATLEAREE E CE AL, BT
FEF)EABNLEREI T AH T3 K, Mm% EF.
o ' E W Sk, RAMALKE

(1) 238 LFFFERABRAFILTRE 1%, 2R KRILEPAG R
AT, AaSMAMEEREILS, mRAEL A, A& b
F oL AR FREMILEK 31%., (2) A& 45F EFF5 ik S
KEE, RAMANE EFFRTHRIT AT EE 34.3%, KiEKE.
® K=& — B

TRABAT L FF R R A REF L T4 20bps £ 0.48%, HEHR. 2
3 R EAZ A 0.79%, %iEFF K 11bps £ 0.39%; “43 57,
AEIREARE” FiL 262%, FlIEBAHBRTI,
@ ML

TORARAT R A R ERIG T, KM ELEEA TR, RitL
2021~2023 #4%4)7@ 4 183 12 L/218 1201261 14, F ik
21.0%/19.2%/19.7%; EPS2.88 7L/3.46 7LI4.18 7L, st M 43 & PE 4
13x/10x/9x, #HF “FEN” R,
o A &3k =

RN FH R Fr B A BT s RAT R = B 5 A Aok,

E A TR AT 54847

2019A 2020A 2021E 2022E 2023E
BN (B T L) 35,081 41,111 47,800 55,169 62,751
(+/-%) 21.3% 17.2% 16.3% 15.4% 13.7%
A8 (8 7 L) 13,791 15,136 18,312 21,825 26,117
(+/-%) 22.9% 9.8% 21.0% 19.2% 19.7%
b3 - T E A9 2.25 2.35 2.88 3.46 4.18
B E I % (ROA) 1.14% 1.02% 1.04% 1.09% 1.15%
I % (ROE) 17.8% 13.5% 14.5% 15.4% 16.2%
W & % (PE) 16.0 15.3 125 10.4 8.6
P/PPoP 9.5 8.6 7.4 6.4 5.7
W 4% % (PB) 25 21 1.8 1.6 1.4
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2020/3/31 2020/6/30 2020/9/30 2020/12/31 2021/3/31 2021/6/30
ERN Gt £ 23.7% 25.5% 25.9% 22.0% 19.5% 21.6%
FRAEHRE 0.78% 0.79% 0.79% 0.79% 0.79% 0.79%
HEBEE 524% 506% 516% 506% 509% 510%
FERHKE 0.74% 0.59% 0.54% 0.50% 0.36% 0.39%
FREMRE (RFE, HF10) 0.62% 0.77% 0.71% 0.83% 0.68% 0.32%

FoAtR B Wind, B{ZIEFZFHR BT
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PIE 15.3
P/B 2.1
P/PPOP 8.6
TARLE R (A IK) 13.3%
PRGN (FLE) 1.4%

EPS 2.35
BVPS 17.26
PPOPPS 4.19
DPS 0.50
BHIGK 19.8%
Rk 30.0%
A5 74%
BAF K 22.0%
RHolkHE 6.04%
e Fol i % 2.46%
KEELF 3.99%
B HRBRAF 1.97%
FiffAt 8% 3.33%
% 8 £ (NIM) 1.96%
4| £ (SPREAD) 1.76%
AN E 32%
5 RPN P (B AL 2 B Jm) 38.8%
W& T HIFHRE 1.48%
H TR 8%

A ALK 42.4%
FahRAE K -18.5%
BRI K 17.2%
WRAEFTANRE K 10.6%
AN K 9.8%
ATV 2020A
RoAE 13.5%
ROAA 1.0%
ROAA(#L &-7T) 1.7%

RORWA

1.5%

i

FRFFF 0.8%
REBEF 506%
IRAA AR S 3.5%
# 2020A
FRFRE 15%
—BFRIARE 11%
W 4ATAT (1) 13.7
S A 7= b & 67%
.S .S W& 9.5%

125
1.8
7.4

11.5%
1.7%

2.88
19.63
4.84
0.61

15.8%
26.0%
80%
15.5%
6.00%
2.46%
4.07%
2.00%
3.33%
2.01%
1.81%
30%
39.1%
1.22%
8%

20.3%
16.5%
16.3%
15.6%
21.0%
2021F
14.5%

1.0%

1.7%

1.6%

0.8%
507%
4.0%
2021E
13%
11%
141
66%
9.4%

W4T 5 4E 44

10.4 8.6 HA) BN
1.6 1.4 A BN
6.4 5.7 F).8& 3 ih
10.1% 9.0% L S
2.0% 2.4% P JE A BN
F ok AN
BN L) Y&
3.46 4.18 ERI2 2 ON
2249 2594 FLHA
5.58 6.35 ERIZ T ON
0.72 0.86 HAATA)E
ZA)H
13.8%  11.8% B AFAL
22.0%  18.0% D RIR A A
86% 91% A
13.7%  11.9% i = Gk (BT
6.00%  6.00% P4 BAFAR) e
2.46%  2.46% RATREEE
417%  4.25% Pk bk p b
2.00%  2.00% R
3.33% 3.33% K&K
211%  2.19% A
1.91%  1.99% B &~
27% 25% i IEHLH SR
39.2%  39.2% A~
1.06%  0.88% BF T~
8% 8% B
A Ak AR
S
20.1% 17.1% JELAF R
8.4% 8.5% EATHR A~
15.4%  13.7% Af 8 9 e
15.3%  13.7% & fifi
19.2%  19.7% FHFA
2022E  2023E it
15.4%  16.2% — A
1.1% 1.2% R 5B A
1.7% 1.7% Y HIR AR A
1.6% 1.7% PR AR
o 2k 4k A
0.8% 0.8% AR
504%  496% 2D
4.0% 3.9% AT
2022E  2023E & &
13% 13% 4k 5% R
11% 11% k% R
14.2 14.0 HWEEH
66% 66% HE M
9.5% 9.8% b A

27,859
56,789
28,930
8,667
19,192
6,342
6.910
41,111
15,944
-45
25,167
16.455
1,319
86
15,136
2020A
21,569
102,498
2,397
663,447
24,268
758,852
7,593
4,858
65,535
1,548,763
1,626,749
290,054
933.164
97,095
187,443
1,410,661
1,507,756
6,008
26.403
13,608
47,919
513
118,993
2020A
54%
8%
38%
2020A
39%
35%
6%
16%
5%

33,501 40,246 47,145
67,928 79,727 91,636
34,426 39,481 44,492

9,144 9,778 9,694
24,357 30,468 37,451
7,389 8,013 8,696
6.910 6.910 6.910
47,800 55,169 62,751
18,703 21,619 24,620
-45 -45 -45
29,097 33,550 38,131
19.908 23.727 28.393
1,596 1,902 2,276

86 86 86
18,312 21,825 26,117
2021E 2020E 2023E
34,194  -101,171  -169,252
118,647 134,968 150,834
-3,799 -11,241 -18,806
831,542 1,014,549 1,197,733
-34,826 -42,228 -49,028
876,329 996,325 1,114,879
8,267 8,634 8,826
4,858 4,858 4,858
76,934 88,898 100,890
1,788,525 2,033,429 2,275,388
1,878,584 2,135,820 2,389,962
335754 381,938 426,837
1.080.189 1.228.775  1.373.224
112,393 127,853 142,883
216,976 246,822 275,837
1,632,918 1,857,535 2,075,898
1,745311 1,985,388 2,218,781
6,008 6,008 6,008
26.403 26.403 26.403
16,862 20,744 25,392
57,271 68,551 82,262
513 513 513
133,273 150,432 171,181
2021E 2020E 2023E
2021E 2022E 2023E
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