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2021~2023 4 4% #)JE 1133/1296/1486 4 7t &4 Fm, =+ 5 3 Kk
15.7%/14.4%/14.6%. S ATRM* 69304 PE 24 11.6x/10.1x/8.8X,
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2019A 2020A 2021E 2022E 2023E
BN (F F ) 269,703 290,482 321,450 348,497 376,197
(+/-%) 8.5% 7.7% 10.7% 8.4% 7.9%
A8 (8 7 ) 93,423 97,959 113,291 129,634 148,568
(+/-%) 15.6% 4.9% 15.7% 14.4% 14.6%
7B A IR B () 3.62 3.80 4.40 5.05 5.80
B F 7 A% (ROA) 1.32% 1.23% 1.30% 1.39% 1.49%
4 ik 35 % (ROE) 16.7% 14.6% 14.8% 15.2% 15.6%
% % (PE) 14.2 13.5 11.6 10.1 8.8
P/PPoP 7.2 6.9 6.0 55 5.1
W 4% (PB) 2.2 2.0 1.8 1.6 1.4
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2020/3/31 2020/6/30 2020/9/30 2020/12/31 2021/3/31 2021/6/30

EX N o S 14.5% 11.5% 11.6% 11.9% 11.4% 10.7%
HBEE (%%, BRME) 2.49% 2.37% 2.44% 2.34% 2.42% 2.36%
FRAHE 1.11% 1.14% 1.13% 1.07% 1.02% 1.01%
KEBEHR 451% 441% 425% 438% 439% 439%
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185,031 208,318 228,026 247,770
307,425 341,634 370,195 398,521
122,394 133,316 142,168 150,751
65,025 72,668 70,478 65,555
120,006 135,650 157,549 182,215
79,486 87,166 94,506 102,462
25.965 25.965 25.965 25.965
290,482 321,450 348,497 376,197
102,814 106,974 115,785 124,743
-203 203 -203 203
187,668 214,475 232,712 251,455
122.440 141.604 162.031 185.697
24,481 28,313 32,397 37,129
617 617 617 617
97,959 113,291 129,634 148,568

554,864 551,141 727,671 749,691
538,446 685,360 740,189 799,404
61,652 61,238 80,852 83,299
4,804,361 5284,869 5662466 6,066,953
224,767 247172  -256,817 -266,681
2,068,695 2,078,718 2,033,922 2,171,611
68,153 73,605 76,549 78,080
65,151 65,151 65,151 65,151
200,126 220,977 242,279 266,742
8,028,018 8,661,327 9245102 9,870,958
8,361,448 9,021,060 9,629,081 10,280,931
1,341,468 1,299,366 1,268,736 1,224,889
5664135 6230549 6728992  7.267.312
279,350 300,588 319,521 339,560
346,141 380,755 411,216 444,113
7,351,744 7,910,670 8,408,944 8,936,313
7,631,094 8211,258 8,728,465  9,275873
25,220 25,220 25,220 25,220
67.523 67.523 67.523 67.523
98,082 107,262 117,774 129,828
370,265 430,269 498,819 577,730
6,604 6,604 6,604 6,604
730,354 809,802 900,616 1,005,058
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