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2021%F8H16H, BERARTAHFEEIRE, 2021F L FFEATRITLIAF
#F7E10.01127C, EIEEEK1552%, KIE VI A36.80127T, BEELiEK
7.70%, ROE10.90%, [ELLIEFH0.88 MNEH =0

IF?Cim)ﬁ H

B RINE, REENEBRPHRBFEEKIRR, FARBT 2021 F
ERELIVEFERLLIEK 1552% (vs4.84%, 2021Q1 ), BABAA A
FFEEENAERA TE AR TERE KNREFNR ~REXE T &
FHIMR N ERIBFRRSE. 1) A ¥ FEIMERELLIEK 7.70%, & 1
ZF (+5.03% ) ##F+ 2.7pct, HEMRE, »504%F BN R LGRS
e, E¥FELIEF2UWMARLEEK 3.1% (vs-05%, 2021Q1 ),

BATAAETE AR FRRONEY K2 ZMAREF, ESBRAFE,

AT EFERRSEIMEELEK 52.8% (vs191.8%, 2021Q1 ), k&R
SEEK, 2) 3—AE, ASBNREITREAFEER=REMNFRE
WimAPRER, FFFERERLEDR 1.9% (vs4.5%, 2021Q1 ),

EiEimEMEFH, B H B EHREE /A S EF55 83 3.02%( vs3.18%,
2020), H Q2 BF %S 3.07%, IFELIEF 10BP, BALANAT A
EMLREAFEAETE=RENNLREFANE=EHR0EERL.
1) ATEMEAROENE Q2 B HF 4t SR~ EIALL L7 20BP
ZE 5.04%, EWIE, 2 TERNIRHRELEBERTHH GLEERLEA
4.3pct & 62.5%, REEMHE—SEARREAR . BREWEKE, HXEHK
HNTERR IR 1.2pct & 57.3%, 2) AR mE, ASHR
HARORNE Q2 B FFNMBAFMAAEK 2.27%, Ktk F175BP, BE
B8, 2FNTREAT, EREFHNEEFFAIR=RENETR . T
Afm A EEEE REERAREE FREFBERSIST, FtASRMkmMm
ASEEFRRE, GERE, BINTUTAD TEELERMBERFTEH.

2019A 2020A 2021E 2022E 2023E

EWBANES T

6,445 6,581 7,239 8,172 9,281

YoY (%)

10.7 2.1 10.0 12.9 13.6

EFEE L)

1,785 1,803 2,114 2,436 2,822

YoY (%)

20.1 1.0 17.2 15.2 15.9

ROE(%)

12.2 10.3 11.5 12.4 13.2

EPS(# 5 /5T)

0.65 0.66 0.77 0.89 1.03

PIE(fi%)

9.17 9.08 7.74 6.72 5.80

P/B(f%)

0.97 0.91 0.87 0.80 0.74

FEE A ZEERBAQAMRRE, WERARETFANRERGHRRE, FHEECAFIEAENARBEE ANERRE.



ETUESE WHSRIT . IR AT

. FAgHih, EFREAREERY K. EARTEFEERBBTRLILEK 14.8%, EEL 1 TEH
£ 3.4pct, EFRHEAFELLIEK 20.6%, EEK 1 ZEAIERHA (17.6%, 2021Q1 ), BWHKEHK
HEHRE, Q2 BERBATIA, FERRPTE LA 71%, FTEARTEBENT/IMUER
BRHNERE, AffmAE, ASLFEEREREHRELIEK 16.7%, RARSFSEY K, B, 7
G — AL, SEERTERR G IR 1 ZFEFREF 1.1pct,

B FERERAFZEY, REBEZKEERSM . SARTEFFRIRE 090%, KL T 58P,
A RERSERFAETILRIHINNERS) EFFEURRAERMK 0.29%, % 2020 F T 25BP,
RrERENENDFREE. FEMERTE, EFFRATRIER 096%, LT 15BP, LRak
B, N ENAFTRERABERFELRKE QS EFFRKEEEE 521.67%, L EF34pct,
E¥FERRITLL 4.69%, L LT 6BP, ASIHINBSHANE I RMIFTE, REEXKFHREANAETT
YEh, HEMNEFREBMAERLNEEEKTE, ARSARROFDERITHAER=E,

B FEREN: SESINRULERIRR, BFASTHERSREN., ASRERT “ZRA/N 1
ENL, FERITAHTESR. TNEEH. MY kEEZRMULARNER, FE5NMRIESRIE
Bo BRITERTRESEY K, RIBTIREURIEE, MENERTMN BT, E¥FFERER.
FRE LB BIAE] 34.1%/33.9% .20 FE LUK AT B ERMEZ/NEW SRR KX, BEMNFREKE,
HERATERNFERMNEZELFTRILFRAR, I, EXHFFRNER, 23H2%H 7T 60
{28 mAITMER, RIEEIER, BSNETRAL—REBEAFTEER 3.3pct & 13.44%, HFF
BT KRB RERNY K6, BEGLE, MERBEMN, Mid L ISERERERK
B, NEBEENZH, BIBETAS 21 EFRERENDH, E&5ASFIREIE, BRMNAET AN
BFFOM, Fitas] 2021 £, 2022 F EPS 433125 0.77/0.89 FT/fk ( [RFUM{E S 0.73/0.81 JT/B% ),
MR BFIBED B A 17.2%/15.2% (RITNESD 7 10.7%/10.9% ). BETEARITHRNITY 21, 22
F PB 43314 0.87x/0.80x, HEMNKHABHF ANV SHNEREE, %5 “SBIUEE" TR,

B KRR 1) RUEF TOSBEOLR~RERNEBIET; 2) EMEEHERTHETGN; 3)
R EEFRSESMND R IR TT

BESA FEFRRMAQFAHRIRE , NEBRSFAHREREHARRSE, FREER IR DERRBE RN SRR T, 215
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Bkl ERBIT 2021 F FFERMYSBBROIET
BAT 2020Q1 2020Q2 2020Q3 2020Q4 2021Q1 2021Q2

B 1,697 3,417 4,987 6,582 1,783 3,680

YoY 10.4% 9.5% 4.2% 21% 50% 7.7%

BN 1,498 3,032 4,428 5,966 1,490 3,125

YoY 10.0% 10.2% 6.4% 29% -0.5% 31%

N 28 127 225 148 82 193

Fl @R YoY -38.4% -58% —-20.8% -31.1% 191.8% 52.8%

( ®it) WAERKITIR 333 936 1,180 1,495 348 919

Yoy 1.0% 9.7% -20% -10.1% 45% -1.9%

& BIFE 1,000 2,037 2,951 3,723 1,054 2,197

Yoy 7.2% 55% -21% -5.4% 54% 7.8%

JAREFE 510 866 1,395 1,803 534 1,001

Yoy 14.1% 1.4% 1.8% 1.0% 4.8% 15.5%

BB 1,697 1,719 1,570 1,595 1,783 1,897

Fliaz YoY 10.4% 85% -57% -3.8% 5.0% 10.4%

() AE%FE 510 357 529 408 534 467

Yoy 14.1% —-125% 24% -1.5% 4.8% 30.8%

BREF™ 194,176 201,691 203,137 208,685 229,453 231,452

YoY 13.8% 14.7% 13.8% 12.9% 18.2% 14.8%

WA 118,705 125,505 130,860 131,722 139,547 151,390

Yoy 24.4% 21.2% 21.8% 19.8% 17.6% 20.6%

NGNS 48,620 50,455 50,469 49,097 53,770 57,630

=7 41% 40% 39% 37% 39% 38%

TERK 61,932 67,806 73,551 75,088 78,291 86,711

=74 52% 54% 56% 57.0% 56.1% 57.3%

R ZRME 8,154 7,244 6,840 7,537 7,486 7,049

i 7% 6% 5% 6% 5% 5%

FEREH 145,285 155,576 156,277 158,798 177,018 181,565

Yoy 14.3% 79.9% 19.5% 17.9% 21.8% 16.7%

SEERTERR 49,671 56,872 55,959 58,002 61,279 64,908

&t 34% 37% 36% 37% 35% 36%

EEER 86,830 89,957 92,304 92,175 104,876 104,747

=04 60% 58% 59% 58% 59% 58%

EEE 3.30 3.18 3.02

BRI R 6.67 6.46 6.22

MEEER | FEREAREK 2.30 2.33 2.24

AMABALL 40.16 39.72 40.17 42.77 40.22 39.57

ROE (fF4k) 11.80 10.02 10.74 10.34 11.69 10.90

RARE 0.98 0.96 0.95 0.96 0.95 0.90

REREER |XEX 1.31 1.34 1.33 1.17 1.11 0.96

(%) BREBEEXR 462.83 487.73 490.02 485.33 487.67 521.67

BRE 4.52 4.68 4.65 4.66 4.63 4.69

~ pi- [BO—REARFTEREE 12.08 11.26 11.38 11.08 10.65 10.17

ﬁzl:(f%ﬂ)?ah\ —BREFZEER 12.13 11.32 11.44 11.13 10.71 10.22

REAZRE 14.63 13.77 13.88 13.53 12.45 11.98

#F (Fx) 20,250,027 22,330,081 27,147,947

LK 33.4% 47.1% 21.6%

. — | GH 13.0% 14.1% 15.0%

%T;“ﬁ*j;fg%ﬁ B® (Fx) 19,188,689 22,604,046 25,702,563

BEGTEK 12.0% 32.0% 13.7%

=7 15.3% 17.2% 17.0%

P RE 1.04% 1.00% 1.00%

FHFE: wind, 4A\FLE, FLUEBFTET
JE: 2020 FEFEL TG HE D EH S FEEE RN FEEERNE # EEFERNA

BB AR FRMAATFRIRE, WEARZFTHEESRENRRE, BHEERAIE AL RRERTNEHER S, 3/5
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H= R B BRAT FEMEEE
S EE 2020A  2021E 2022E  2023E S EE 2020A 2021E 2022E  2023E
BREEH 132,120 155902 183,964 217,078 Z2EEE
BT 58,849 60,614 62,433 64,306 TERRIB KR 19.8% 18.0% 18.0%  18.0%
NI &M HIFRIT 2,270 1,930 1,930 1,930 & BB KR 12.2% 132%  13.9%  14.3%
BB 203,434 230,371 262,349 299,926 BRI 12.9% 132% 13.9%  14.3%
#E=ET 208,685 236,317 269,121 307,667 BFREKE 17.7% 17.0% 17.0%  17.0%
BPEHR 162,485 190,107 222,426 260,238 B AfREKE 13.6% 141% 145%  15.0%
it B RRAR 187,536 213,951 244,988 281,712 T BUT G R 2.9% 8.1% 13.6% 14.1%
fn®mEit 189,578 216,205 247,358 283,999 FHEARMAELERNEK -309% 300% 30.0% 30.0%
B A 2,741 2,741 2,741 2,741 ERAL PN -5 S2d 21% 10.0% 12.9%  13.6%
BEBERNE 17,960 18,905 20,456 22,248 % & BTG KR -5.4%  10.0% 12.9%  13.6%
BRI AT 19,107 20,112 21,763 23,669 Bl BT FE IR 20% 17.2% 152%  15.9%
NEFBREDEE AT 208,685 236,317 269,121 307,667 5 FI IR 1.0% 17.2% 152%  15.9%
ELBAGLLE 2.2% 2.7% 3.1% 3.5%
" RE B AL HAT LA WAL 42.8%  42.8% 42.8%  42.8%
LI EE 2020A  2021E  2022E  2023E BERAR 1.23% 1.03% 0.95%  0.88%
NPL ratio 0.96%  0.90%  0.88%  0.86% R8sz 13.1% 13.1% 13.1% 13.1%
NPLs 1,264 1,403 1,619 1,867 BFIEN
KREBEE 485% 512% 515% 511% NIM 3.18% 3.08% 3.08%  3.08%
®EEL 466%  4.61%  453%  4.40% % 51 ROAA 1.89%  1.84% 1.83% 1.82%
—MOER KBS AR 3.75%  3.87%  3.94%  3.95% % %11 ROAE 213% 222% 235%  24.6%
TR EREME 0.54%  0.40%  0.40%  0.40% ROAA 0.92% 0.95% 0.96%  0.98%
TR ERIZHE -0.36%  -0.30% -0.27% -0.28% ROAE 10.3% 11.5% 12.4%  13.2%
. _ FahE
Ha® Shr: BAT SRAR:S 30.40% 30.40% 30.40% 30.40%
SUEE 2020A  2021E  2022E  2023E BEH 8131% 8201% 82.71% 83.41%
I BIA 5966 6447 7322 8356 WE/BHR 63.31% 65.97% 68.36% 70.56%
TR RAEEN 148 192 250 325 EERAMAS 28.20% 25.65% 23.20%  20.90%
BB 6581 7,239 8172 9281  RIFEW/EA 109% 082% 0.72%  0.63%
Bl B RN -40 -44 -50 -56 AR
K& IR 3723 409 4624 5252  GuL—HAAKREE 11.08% 1058% 10.09%  9.64%
iR EE -1,491  -1483  -1614  -1765 REREE 1353% 12.74% 11.99% 11.30%
B R FIE 2228 2612 3010 3,487 PO RS = (¥ ,mn) 163,840 185534 211,288 241551
7 1,936 2270 2615 3030  RwWARH 785% 785%  785%  78.5%
1363 %5058 1,803 2,114 2,436 2,822

FHERAFERRMA QAR RIRE , NEBREFAHREREARRS, FREER IR DERRRE RN EAN T, 415
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BEUERE (it 6 NB R, BRMFTIET PR 300 f541 20% X L )

H ZF (MitreMNARW, RNFRMBET IR 30054 10%ZE 20%= (4] )
H M (M6 NARW, RNFRIMAE PR 300155 AE+10% 2 4 )

=] B (it eNBR, BRMFIMSET IR 300 F55 10% 1 £ )

1T 3 FITLLR:

BTAT (it 6 NP A, TLIEEFRIET AR 3005 % 5% - )

H M (T 6 NBE W, T IEERIMAEX P IE 300 £ AE+5% > 8] )
SBTAT (it 6MNARW, TWIEEHRILE TR 300 58 5% £ )
AT EPRXEER R

NREERIRENDH I —ASZA ) SAHRIBREFIN: KAEF HEILE L IHESERE FHOILSRE S8V EE,

RIS ARASREFLFRA SN E AR ANEMRBEZHN EATNEZRSHDUNEARFNTETR
i, AZEE FHITIRERKN REHBNSE, WA EXESHE FRAE. A AIHRRESNE GRS ik
BEER, FTAERARES. REBERNHBHLBELELN, AREEXMARIERIER LRV T F.
EFTHE— M NELTNAENT B, BEHRTIESX HHFERTIOTE, SFEESRONE . TESLTLE S
BHINR, INEFERRGHTIESZ 5. THAERE, KARER,

BEFXK:

BIREENRGFLRIESFRMAERAE (U TEHRFRIESR) NEEREFARAMEL AL, REFRIESELETR
A, AEERFIMUEATREE. SEHFIRE LIRS OMR. NERESEATEAHEMBA

L IREPF AR FE RN R O A EWFRIEFANA TE, EFRIESARERLEHEITEN, RETHER
P aRIA MR R MBPTRIES SRR AN FIaN, REABRRESE . RIS T EE AR S89 48N 5 3697
Kt EEEITRE, BRIFEEENERERNE . TP FFARE UK FLLIR S MEARITEE IR B

FRIUEF TR HESAREFHANAR —BEBEARDERNRE. ARERZFRERRES DT ROFERE.
RBESHTE. MEMBER. BARENNRRD TR T LHILRE D AL E a9, THRNEN. LRERE
RNIESS AR . MERBANTTBRT Fro A RERER, WIRERBEN[RFANFFLIUESFHIT -
FRIESAEFEFTNBERTURSE MREMRENATHNRARTLS IIRAHRTHIES.
FRIUEHBEMBRAT 2021 FRINFFE. RE—TIF,

X

ey =g
MEFUESS
R SRR B3% ., 4008866338
| ! b=y
FYTEEXEHEFEIEHERK 5023 LEETEREREE 1333 STEL4r tETRBXRESMAER 9 S£FE
SEZEemAuBE225E KIE 26 #% i dEdE 16 2
MR %% . 518033 #B 4% . 200120 HR %% . 100033

f£H. (021) 33830395



