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42 110%35E £ F 20%5E £ K i50% 55 F yoy 3.87% 10.34% -11.74% 728% 231% 3.65%
BMEZF (H4) 4750 4750 4750 R 2444.91 2541.90 227112
B A &4 67.15 67.36 68.35
BiEs 10% 20% 50% A4 (EERY) 2217.10 2098.05 2084.91 2110.47 2075.32 2058.20 2005.59
HNB #8377~ % (545) 475 950 2375 yoy 537% 0.63% 123% 1.67% 0.82% 2.56%
- &1 65.98% 61.22% 63.70% 60.60% 53.92% 48.53% 52.04%
&R A% 73.82% 72.98% 73.93% 78.44% 77.64% 76.75% 76.44%
A TE R Bk (vh/ T 48) 17.5 17.5 17.5 éf#&ﬁ%’i CGEEREFE-EEHEY) 294.96 511.21 254.57 (45.74) 139.82 105.73 79.44
AN T Fy ¥ 289.61 439.45 596.97 620.41 638.70
A TE R AR (7 T/ k) 4 4 4 yoy 51.74% 35.84% 3.93% 2.95%
& < S8 B T 3 HLAE (10 A 5k 8.85% 12.62% 15.51% 14.63% 16.57%
B 4 AT A 5 HLAR (1C ) 29.93 26.60 16.63 P Fes 12.62% 15510 La63 16570
FARER P A E (/T F0) 135 135 135 ES 34 848.43 748.98 581.82 705.98 815.02 754.42 621.61
T _ yoy 11.72% 2232% 21.34% 15.45% 7.44% 17.61%
HRG R LA (5 7/ ) 17.5 17.5 17.5 &1 25.25% 21.86% 17.78% 31.09% 31.51% 27.48% 25.45%
) A HNBIE 1 77 35 HLAR (2 70) 112.22 224.44 561.09 L4170
%‘#ﬁ' LA F 58.81% 60.85% 63.20% 69.99% 77.02% 74.58% 73.44%
T 3. 848.43 748.98 581.82 705.98 815.02 754.42 615.61
G AA AR = (vh/ T 48) 0.35 0.35 0.35 FE (k) 30000 30000
PATPAL (75 L/ ) 2.51 2.05
R BAFALNE (7 T/ 74) 142 142 142 ’ ' yoy 11.72% 2232% 21.34% 15.45% 7.44% 18.40%
E) W 1% 4%, ﬁ&,;‘l-}f; i;}]%yl;‘&j}#: (fz0) 21.38 19.00 11.88 P 3 ;Jf 58.81% 60.85% .20% 69.99% 77.02% 74.58% 73.44%
@ 1> 4 E N Lk 6.00
AR EAEAZ A F (k) T ) 6.75 6.75 6.75 voy
R B ALMAL (7 L/ vh) 142 142 142 P 80000
IE) P HNBA-4f 77 3 MUAE (12 7T) 45.53 91.06 227.64 Rk 700.39 50275
yoy 28.22%
5k 16.51% 13.04%
ERES 40.70% 32.53%
PEL kS 68.73 62.29 271.01 221.50
yoy 0.38% 335.12% -1827%
5 201% 1.90% 7.78% 5.76%
A% 4032% 47.88% 7.23% -12.94%
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05-19 #F3% E 4ot T A F & 5 3542 b 2901238 £91812,
%£61112, CAGRiX£19.9% (X ¥ FCAGRY

RAK BT BN+

n )Léfx}i«%%ﬁ & bb/\fﬂl y\g 5%:. 20 4%:&%:_20 9%‘ 44.0%:; 15-205F, MA KL ZEF HwF & A

T’Tiﬂ’ﬂh‘ ( ﬂ:‘ﬁﬁi/kii%‘,%/ﬁ

R, AESMALRKERE) .

— AR G WA (L) Yoy
50%

40% 80

nﬂ
"(\ 0“
20
0% 10 I I 108
j==]
ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ ' m N

SSSSSSSSSSSSS8S § § § § § 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
SL)LE R R 2019 2014
BTRHE 56.0% 79.6%
P YT 28.3% 602% T EEY 2020 2015
AREE R 27.3% 56.9% KTER 64.5 84
1245 0.1% 0.3% e A Ju AL 3B o2
Hrda i 0.1% 0.2% RTFETRE 44.6 64.5
AR AAL T 8.1% 14.1% Ju AR B 2
AE T 19.0% 42.3% #—T"Jm A~ . . 199 195
HRERY 1.0% 3.3% R SR&EREIE 55 6.5
FEERE 27.7% 19.5%
£, MPEEE 0.5% 1.7% —}5}{’@ 14.4 13
L1y 27.2% 17.8% LY ] 35.5 16
CHRE 44.0% 20.4%
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O HRALBELELAR, SRKBEKRTR, FHASSHALLE, BRAEAERSKE T ZINMMEARE, SR LEINW. LAER. PIREEEE
P B RS, 3EKBA R AT T, 2013-2019F A E R, PIRE %%iéﬂ%&A@%&ﬁuw%\nu%,m%ﬂn IS R AR 3T b &
RA (Fmuiz) , ik, FF2015-20205F W & F 455138 K1.1pct. 2.5pct£9.3%. 6.0%.

O REAREL LA, LHRLERFHEES., AFRZET. AP/ T ERKROFBELAHEROHLHE, EPEHETHFHFTIML L, BFHE
Wk R RR, 2015-20204F 47k b, F 2R B ELAAS 1% EF £16.9%. 2015-20205F4E3A . 8%, E X G EEIKRASFIMAI0.13. 6.96. 2433 K F
52.88. 42.73. 27.48127L, CAGR% A 439.18%. 43.75%. 62.43%, b4k B KAaAaE . & 2383k Rk,

O

O QQREFEEREBAARE, HFEFLER LG L, RN SEHEAREETERRE. BN, BFQAERARKE; RPETF5F, EE3
k. BEIMAATAT, BEFEFE L, ZXEPIRFER. £EXEIF.

.. . . .. . > 3 o VB 2

R ik, ERIGREFAF Ao RKRCTFREBAK L
2014A  2015A  2016A  2017A  2018A 20 2020A
EESE 81.50 86.01 86.75 90.67 93.90 102.27 114.87 103.83 ARG (L) 443 10.13 18.57 24.35 31.38 4103 52.88
YOY 9.45% 553% 0.86% 451% 3.57% 8.929% 12.31% 961% YOY 128.68% 83.36% 32.24% 27.81% 30.76% 28.87%
434 B R 54.30 6234 75.16 85.74 94.56 102.17 116.67 121.05 e 700%  1300%  1800%  2100%  2500%  2900%  36.00%
YOV 10.77% 14.81% 20.57% 14.07% 10.29% 8.05% 14.19% 3.76% 53 @ﬁi%’; (427 6.96 5;1(;%?7/ 7292"360/ 519{?1/ 5‘(‘)47‘56‘; 120';37
&Rk R 2481 25.06 29.33 37.65 4541 55.78 65.63 75.00 e 1730 S 'W” 10‘60; 14'40; 19'80; ;9'10;
/\YQOY 7.08% 1.01% 17.04% 28.37% 20.61% 22.84% 17.66% 14.28% TN v " 0 o3 — T
otrot 70.50 81.28 9537 97.86 104.80 107.48 11422 - vov 06s8%  Ssast 52000 s689% 46840
YOY 16.88% 15.29% 17.34% 261% 7.09% 2.56% 6.27% - b 8 2% 1329 16.8% 210% 2820 35.0%
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W WE : WEINESIEFHE  DAERESHE ALt Lo

O RAEXE: RAESE., AL, N 13FRIANEIREINAAL . RIBAEFIET AL, 5FRZEAHEF R TFEH S, 165K
RBP4 s B B, ARk 22020537 1k 4 & bk 234 48, 93%,

O XAANBETY, BETFTEREH. 19FHKDNA ST LTHIARLL22C, THEFEMK. 205 2D EINTS. 2112 (BsE454E 5012, C
AEE28. 2140 ) , BB LEFT ERAEMNAEA, BAAHLERELR, T &FERPFLIRH;.

B: Bt BN

2014 2015 2016 2017 2018 2019 2020

BN MT 30.43 37.49 46.62 63.57 85.35 111.41 131.38

yoy 28.96% 23.19% 24.36% 36.35% 34.26% 30.53% 17.92%
#F) 8 /ML 3.40 4.23 4.93 6.34 8.07 10.60 12.55

yoy 21.13% 24.47% 16.63% 28.63% 27.25% 31.39% 18.44%

e RE S 11.16% 11.27% 10.57% 9.97% 9.46% 9.66% 9.55%
BN/AT 28.61 34.65 39.16 46.63 54.08 62.19 67.09

yoy 21.24% 21.12% 13.01% 19.08% 15.97% 14.97% 7.88%

A 4 b 5 974 94.01% 92.43% 84.00% 73.36% 63.36% 55.82% 51.07%
A FIEMT 3.59 4.49 5.05 6.37 797 10.12 12.35

A F 12.55% 12.97% 12.89% 13.65% 14.74% 14.70% 16.50%
BN/AT 1.82 2.84 7.46 16.94 31.27 49.22 64.29

yoy - 55.72% 162.97% 127.00% 84.63% 57.40% 30.62%

Fr ik 5 974 5.99% 7.57% 16.00% 26.64% 36.64% 44.18% 48.93%
A BT -0.20 -0.27 -0.12 -0.03 0.10 0.48 0.03

A F -10.76% -9.46% -1.58% -0.16% 0.32% 0.98% 0.05%
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e B XA B SR () BEHE (o)
31% 23% Se b 554 A 11 4,40
EMOLE W ZM mAHEEAE 1012 4.03 0.55
EEES P44 47 B 1242 4.9
20214 7T k6
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1;; R 5 k'T:/\#:é 4.85 (PHALF 030
v PR Zh R 77;;;;&;; 10124 BHRIRTF 20224 -
14% 70%)
PR MR RE gt 81z 3.6
B A R AT E Rz
2015 2016 2017 2018 2019 2020
&,
wEEE (FFH) 4715.7 4506.4 4401.5 442351 4472.17  4051.47 | 4010.96
YOY -5.10% -4.4% -2.3% 0.5% 1.1% -9.4% -1.0%
e B ML RBE 15.0% 16.5% 18.0% 19.5% 21.0% 22.5% 23.0%
ML AR E (i) 170.45 179.17 190.91 207.85 226.30 219.66 222.29
YOY - 5.1% 6.6% 8.9% 8.9% -2.9% 0.8%
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