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HKE ()

EPS (/f%)
T &% (P/E)
4% (P/B)
4% (P/S)

EV/EBITDA

1,031.12
23.00
3,821.25
3,161. 65
7.28
0.72
15.79
1.73
48. 41
12.99

1,134.23
10. 00
3,921. 54
3,275.55
3. 60
0.74

15. 31
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14.08

1,247. 66
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4,425.08
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0.87
12.99
1.58
40.19
12.08

1,372. 42
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4,901.00
4,448. 47
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1.01
11.27
1.47
36.54
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¥E:HFHAL 2020 2021E 2022E 2023E
Vi 604. 03 623.83 686. 21 2,535.50
Rl A8 A K 453.76 272.05 562. 65 390. 55
AR 15.94 27.16 18.58 28. 02
bl 132.57 47.02 128.34 65.33
E2) 3,337. 11 3,362. 31 3,389. 92 3,397. 42
R AL 4,543, 41 4,332.38 4,785. 71 6,416.82
K HARALAL T 28,922.96 28, 922.96 28,922.96 28, 922.96
Bk~ 5, 309. 69 5,523. 47 5, 605. 16 5,594. 60
AR ITAL 884. 67 566. 80 388. 08 262.85
PRk 285. 46 279.23 273.00 266. 77
E2) 1,382.94 6.26 5.00 5.00
JERHFE =45 36,785.72 35,298.72 35, 194. 20 35, 052. 18
b9l La 41,329.13 39, 643. 49 39,984. 04 41,474. 51
SR 3,398. 38 3, 258. 40 661. 61 0.00
B AT AR R AT IR 3K 176.09 39. 42 189. 32 71. 44
E2) 1,819. 81 1,426.57 1,423.05 1,434.85
Rh 5 At 5,394.27 4,724.38 2,273.98 1,506. 29
KI5 ¥ 1, 603.29 1, 600. 00 1, 600. 00 1, 600. 00
R AT A 3,994. 66 2, 446.33 3,261.77 3,234.26
2 579. 21 5.00 5.00 5.00
ik A4 6,177.16 4,051.33 4,866.77 4,839.26
Rtk At 11,571. 44 8,775.71 7,140.75 6,345.54
YRR R 962. 06 1,004. 62 1,058. 71 1,121.43
& A 4,402.15 4,426.25 4,426.25 4,426.25
R AR 4,053. 69 4,053. 69 4,053. 69 4,053. 69
G AN 23, 697. 98 25, 436. 91 27, 358. 33 29, 581.29
Ht (3,358.18) (4,053. 69) (4,053. 69) (4,053. 69)
BRAERE AT 29,757.70 30, 867.78 32,843.29 35, 128.97
Rt AR RS A 41,329.13 39, 643. 49 39,984. 04 41,474. 51
AEAE R

EHEFTA 2020 2021E 2022E 2023E
A 3,210. 00 3,275.55 3,859. 66 4,448. 47
PR 227.13 170. 32 183.26 192.02
%5 A 369.13 383. 85 272. 68 121.18
MK (3,310. 00) (3, 500. 00) (3, 880. 00) (4, 400. 00)
TETEEHN (345.11) 504.16 (243.30) 112. 09
#e 245. 02 42.56 54.09 62.72
BEEHALR 396.17 876.44 246.39 536.48
FALH 4,456. 40 634.21 80. 00 50. 00
K 1, 642. 53 0.00 0. 00 0.00
E: 2 (4,615. 47) 2,793. 40 3,728.26 4,298. 62
BEEHALR 1,483.45 3,427. 61 3,808. 26 4,348. 62
AR T 9,587. 11 7,894.73 6,113.38 5,424.26
FEAER T (353.86) (1,055.22) (272. 64) (121.14)
2 (11,219.68)  (11,123.76) (9,833.01) (8, 338.93)
HEFENALLR (1,986. 43) (4, 284. 25) (3, 992. 26) (3, 035. 81)
ILEE SRR 0. 00 0.00 0. 00 0.00
R H AR (106.81) 19.79 62. 38 1,849.29
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i &
PBHHAL 2020 2021E 2022E 2023E
E£ 2N 1,031. 12 1,134.23 1,247. 66 1,372. 42
23 ¥ 3 551.49 646.51 686. 21 782.28
B AR A o 33.45 35.56 37.43 42.91
Fkd A 14. 08 19. 46 12.48 18. 67
490 147. 68 158.79 124.77 192.14
R 3 R 19.72 22.68 24.95 27.45
%% A 355. 69 383.85 272.68 121.18
P RALAR K (2.34) 0.00 0.00 0.00
NRMALE I E 0.00 0.00 0.00 0.00
ES e gie-t 3,310. 00 3,500. 00 3, 880. 00 4, 400. 00
E 2 (6,653.54)  (7,000.00)  (7,760.00)  (8,800.00)
WA 3,254.88 3,367.37 3,969. 14 4,587. 80
X N 1.97 0.00 0.00 0.00
N2 6.90 8.97 7.86 7.91
F19 %R 3,249.95 3, 358. 40 3,961.29 4,579.89
PRARAL 39.95 40. 30 47.54 68.70
&A1 3,210.00 3,318.10 3,913.75 4,511.19
YRR RS 48.35 42.56 54,09 62.72
2B F& A 84 418 3,161.65 3,275.55 3, 859. 66 4,448, 47
ks (L) 0.72 0.74 0.87 1.01
ERHEFILE

2020 2021E 2022E 2023E
-2 3 V]
XTI ON 23.00% 10. 00% 10. 00% 10. 00%
B WA E 7.55% 3. 46% 17.87% 15.59%
)3 B T 8] 4 AL 7.28% 3. 60% 17.83% 15. 26%
FAAH
EXIES 46.52% 43.00% 45.00% 43.00%
kS 306. 62% 288. 79% 309. 35% 324.13%
ROE 10. 98% 10.97% 12.14% 13.08%
ROIC 12.10% 10. 84% 11.99% 13.22%
=3 § %]
R E 28. 00% 22.14% 17.86% 15. 30%
R E 30.19% 23.55% 16.52% 8.22%
Rk E 0.84 0.92 2.10 4.26
R E 0.82 0.91 2.05 4.22
EEES
RN 3 8 44 2.58 3.13 2.99 2.88
R A 8.80 12. 63 14.23 14.17
BT R AR 0.03 0.03 0.03 0.03
FMR A (L)
3l &-1 0.72 0.74 0.87 1.01
HRBENER 0.09 0.20 0.06 0.12
Y 6.54 6.75 7.18 7.68
[T XS
iR 15.79 15. 31 12.99 11.27
T 1.73 1. 68 1.58 1.47
EV/EBITDA 12.99 14.08 12.08 10. 40
EV/EBIT 13.80 14.72 12. 60 10.83
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