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SR LTARAENGSE LR, A2HEHN N LGHEH K. Wit
2021-2023 553 /& T &/ S| ML AR 4 ALE 5 A1 A 18.65 LT, 27.21 1
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=R ON 10224.77 11668.25 1420855 16367.37

FHKE 27.19%  1412%  21.77%  15.19%
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B i
BrEffE (B BTG FlugL (Bf: BA
Ei-172 2020A 2021E 2022E 2023E Ei-1ay 2020A 2021E 2022E 2023E
gl i 2,813.95 3,820.24 5,548.86 7,276.90 =21 9N 10,224.77  11,668.25 14,208.55  16,367.37
JSECAD TS 2% 35 1,814.52 2,546.91 2,777.95 3,673.80 N3 4,057.03  4,649.89 560322  6,433.95
1% 1,027.19 832.77 1,034.97 1,304.65 EDIAL G R F 31.90 36.41 44.34 51.07
H A Bh B 2,099.72 2,099.72 2,099.72 2,099.72 XA 1,831.09  2,33365  2,770.67  2,946.13
ikl enl 7,755.37 9,299.64  11,46150  14,355.07 FHH A 75741  2,683.70  3,267.97  3,846.33
KRB B 2,768.08 2,838.08 2,978.08 3,118.08 0% 2 112.54 47.24 16.17 3.20
Pt 0.00 0.00 0.00 0.00 BRI (969.46) 0.00 0.00 0.00
I 58 B 7 629.03 491.92 354.81 217.70 BeR s 195.69 220.00 290.00 290.00
T B 691.37 562.42 433.47 392.28 A AR 41291 0.00 0.00 0.00
HAm RSB % 1,436.31 1,426.70 1,417.09 1,417.09 BV RIE 1,62830  1,967.36 291620  3,516.69
e ah g Ak 5,524.79 5,319.12 5,183.44 5,145.14 ED AN 28.23 30.00 30.00 30.00
B A 13280.16  14,618.75  16,644.94  19,500.21 FiEBA 1,656.54  1,997.36 294620  3,546.69
FHME K 784.07 0.00 0.00 0.00 Fiig#L 152.25 168.85 252.34 309.39
LA AN TR R T 1,198.83 1,894.22 1,811.87 2,129.76 A 150429  1,82851  2,693.86  3,237.30
KK 22,57 2257 22.57 22.57 HB AR AR (44.22) (36.57) (26.94) (16.19)
Hof 17 £3% 92.29 92.29 92.29 92.29 V38 B 7 B AR e 1,54850  1,865.08  2,720.80  3,253.49
ffEit 2,097.77 2,009.08 1,926.74 2,244.62 T % LR 4307
A 2,011.66 2,011.66 2,011.66 2,011.66 AR 2020A 2021E 2022E 2023E
FARN 1,945.84 1,945.84 1,945.84 1,945.84 MUK 27.19% 14.12% 21.77% 15.19%
EReAlEnt 6,877.81 8,341.66  10,477.14  13,030.70 EBIT g% 8.51% 25.27% 46.01% 20.17%
DR 3 347.07 310.50 283.57 267.38 HRE G KR 3.04% 20.44% 47.33% 20.17%
BHENEE 11,182.39  12,609.67  14,71821  17,255.59 EHE 60.32% 60.15% 60.56% 60.69%
SURFR A 2R 13,280.16  14,618.75  16,644.94  19,500.21 EBIT/ ST 15.57% 17.09% 20.50% 21.38%
RERHER (B BAT) VR = 13.67% 15.67% 18.96% 19.78%
=L 2020A 2021E 2022E 2023E B AR 17.06% 14.74% 12.31% 12.12%
LETH B A 3,752.53 2,011.69 2,102.96 2,204.02 st 380 477 6.13 6.57
BRSNS (453.06) 177.15 177.15 177.15 RIS % (ROED 13.31% 15.16% 18.85% 19.15%
TR T B R 4 T (2,794.36)  (1,182.54) (551.49) (653.12) IR 3.95 5.58 5.41 493
BIER 443.62 1,006.29 1,728.62 1,728.04 VAT R A 7.24 6.07 6.30 5.57
HAEF R : Wind _EZLERTFICPT
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