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(BHFA) 2020A 2021E 2022E 2023E
EX-l 0N 2072 2822 3679 4805
(+/-) 34% 36% 30% 31%
A 324 457 606 760
(+/-) 33% 41% 33% 33%
BRIk A (L) 0.60 0.84 1.12 1.40
P/E 129 103 77 62
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FHIR: ZKWEFTAME
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¥H5: BAL 2020 2021E 2022E 2023E ¥43: BA L 2020 2021E 2022E 2023E
RAT 2182 2509 3088 3981 FabN 2072 2822 3679 4805
04 1262 1214 1581 1961 &b A 1208 1669 2154 2811
X 5 e R 4 4 4 4 F L HLAR M A 6 23 29 38
JsR a1 401 552 647 819 FL% M 77 85 110 178
e ok 23 31 41 53 FEHA 227 282 405 553
AT AR 17 25 30 40 FEARM 158 226 294 384
Yy 430 638 740 1057 ™% % M 43 27 23 3
A 45 45 45 45 FF Rk 30 49 64 84
E Ak 2315 2595 2875 3137 AAMEE AR HE 4 10 10 10
R 0 0 0 0 #FAME 11 16 16 16
K 25 7 7 7 RMZEIHE 14 13 14 13
B 3~ 1363 1568 1821 2069 & kA 352 500 638 793
R = 89 83 76 69 TPl 12 0 0 0
FEEIA 189 289 323 344 A\ EH 364 500 638 793
A 648 648 648 648 FrFAL 41 56 32 40
# = & 4497 5104 5964 7118 #4148 323 445 617 753
R AR 984 1102 1356 1717 U # R AEBE 2 an ) ©)
49 A3 144 100 100 100 V2 /& & 8 4 A1 324 457 606 760
R A ER 513 737 933 1229 EBITDA 494 659 810 977
FRACTK 2 0 0 0 0 EPS (&#Hki#) 0.60 0.84 1.12 1.40
e 327 365 424 488 FEMHE
R KA 120 303 240 200 2020 2021E 2022E 2023E
KA 107 107 107 107 ARKk&h
A 13 13 13 13 ERIZ TN 33.56% 36.22% 30.34% 30.62%
R4 1104 1222 1476 1837 & Ak A 38.70% 42.03% 27.46% 24.36%
JHMFAE 2 an an (7 V2 & B 8] A E 32.52% 40.86% 32.57% 33.13%
V3 & BN ) IR FR AL 3391 3893 4498 5305 FRAVEE A
A RARE AR H 4497 5104 5964 7118 A FE 41.68% 40.85% 41.44% 41.50%
IS 15.60% 16.19% 16.47% 16.50%
AERER ROE 10.05% 12.56% 14.48% 16.51%
¥4 AAA 2020 2021E 2022E 2023E ROIC 8.47% 10.82% 12.78% 14.29%
BEFEHALR 504 494 825 817 f2frte
FA)E 324 457 606 760 W AR E 24.54% 23.94% 24.75% 25.81%
A B F 4K 132 152 169 188 & kR 37.39% 21.97% 18.19% 14.61%
W %35 A 43 27 23 3 AL 2.22 2.28 2.28 2.32
HFEMK 11 (16) (16) (16) R LFE 1.78 1.70 1.73 1.70
TERELEHN 63 56 90 92 FERLA
*re (46) (169) (48) (244) ERFRHE 0.49 0.59 0.56 0.63
EREFHALRA (429) (416) (434) (434) R MR 2K ) 4 & 5.52 5.69 5.52 5.56
FARL S (244) (450) (450) (450) AR 2R A & 4.80 4.75 4.62 464
KA (24) 18 0 0 HEABIR(GT)
A (161) 16 16 16 HROK S 0.60 0.84 1.12 1.40
HEREHALR 52 (127) (23) 3) HRGEALE 0.93 0.91 152 151
Ha 14 144 (144) 0 0 LA 6.25 7.17 8.29 9.77
KA (135) 0 0 0 fE{iE
A 42 18 (23) 3) P/E 129 103 77 62
A& %R 127 (48) 368 380 P/B 12 10 9 8
EV/EBITDA 38 62 50 42
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