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T 3 #4E (AR T) 2\ 5] R RGR (AR )
B RA(MLR) 0.84 nH 2019 2020 2021E 2022E 2023E
& iR ARRMLIR) 020 EEA(FF ) 1,063 1,481 3,700 5,440 6,976
%L (1) 16854  BLBAIEKE 48.61%  39.30% 149.83%  47.03%  28.22%
5 RN B RAR(T) 285.50/106.58 AE#AE(E 7 ) 67 223 269 496 673
PR 300 45 4¢ 4860 PEAAIRMKE 142.18%  233.78%  20.67%  84.08%  35.77%
FiEde st 3466 ﬁﬁ%}v&ﬂy’i#ké(i&) ‘ 1.06 3.54 3.21 5.90 8.01
FR 2RI AR AR -0.22 -2.73 -2.27 0.74 5.76
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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020  2021E  2022E  2023E
EX- 2T H IN 715 1,063 1,481 3,700 5,440 6,976 i 6 83 154 1,357 1,607 1,545
ERE 48.6% 39.3% 149.8%  47.0% = 28.2% JE M BIR 516 563 807 1,200 1,710 1,931
EX-R TN T -616 905 -1,123 -3,149 -4,512 -5733 &5 90 88 168 342 490 622
%4 £ HN 86.1%  85.1% 75.8%  85.1%  82.9%  82.2% Bk v 22 77 66 187 301 431
EStd 99 159 358 551 928 1,242 i/ 634 811 1,195 3,086 4,106 4,529
%4 £ M 13.9%  14.9% 24.2% 14.9% 17.1%  17.8% %.& 7~ 77.2%  77.7%  782%  81.8%  80.4%  78.0%
5 Ak AL B A -1 -1 -2 -6 -8 -10 Sk 17 13 27 27 27 27
Yo £ £ AN 0.2% 0.1% 0.1% 0.2% 0.2% 0.2% B & % 131 164 205 519 805 1,062
44 & A -21 -20 -12 -19 -26 -33 %.& 7%/ 16.0% 15.7%  13.4%  13.8%  15.8% 18.3%
% £ HA 2.9% 1.9% 0.8% 0.5% 0.5% 0.5% A o 24 27 47 74 101 127
& 22 3% ) -18 -19 -30 -56 -82 -105 R 187 233 333 686 998 1,281
Yo 4h # A 2.5% 1.8% 2.0% 1.5% 1.5% 1.5% %.& 3~ 22.8% 22.3%  21.8%  18.2%  19.6%  22.0%
B & 3% -25 -39 -65 -163 -234 -293 # =& 821 1,044 1,528 3,772 5,104 5,810
Yo £ £ KA 3.5% 3.6% 4.4% 4.4% 4.3% 4.2% 42 B 118 113 386 463 1,261 1,426
6. A4 7T #)98 (EBIT) 34 79 249 309 579 801 JLAF BR 95 157 250 459 657 757
Y% & KA 4.7% 7.5%  16.8% 8.3% 10.6%  11.5% e R itk 141 197 104 42 67 87
4 5% A -10 -12 -13 -18 -32 -51 R fik 353 467 740 964 1,985 2,270
Y% & KA 1.4% 1.2% 0.9% 0.5% 0.6% 0.7% * Rk 15 17 14 14 14 14
F 7 BALRE 10 3 4 -6 -5 -5 K0 AR 2 17 21 29 43 59
NP L & 1 0 0 0 0 0 Atk 371 501 775 1,007 2,042 2,343
EE e 7 2 13 15 18 20 HE R ARE 450 543 753 2,765 3,063 3,467
YA 7 ) 26.7% 2.8% 5.2% 4.8% 3.2% 2.6% o A 61 63 63 84 84 84
2 Al 28 70 254 310 570 774 k4 Be A 109 163 360 522 820 1,223
2l Y FE 3.9% 6.6% 17.2% 8.4% 10.5%  11.1% bR R ARG 0 0 0 0 0 0
ERE NS 0 2 0 0 0 0 R AR BARSS T 821 1,044 1,528 3,772 5,104 5,810
B AT A8 28 72 254 310 570 774
LEES 3.9% 6.8% 17.1% 8.4%  10.5% 11.1% b & 5
PIr 4% #L 0 -6 -31 -40 74 -101 2018 2019 2020 2021E  2022E  2023E
VR~ 1.4% 7.6% 12.1%  13.0% 13.0%  13.0% E- &L
4 A1) 78 28 67 223 269 496 673 kA 0.45 1.06 3.54 3.21 5.90 8.01
D HOR R AR 0 0 0 0 0 0 B IR 7.36 8.62 11.95 32.91 36.45 41.26
)3 B TR 8) 64 F1iE 28 67 223 269 496 673 HFRZERLAR -2.23 -0.22 -2.73 -2.27 0.74 5.76
F A E 3.9% 6.3% 15.1% 7.3% 9.1% 9.7% B PR REA) 0.00 0.00 0.00 1.28 2.36 3.21
=R E
e RELA (ARTEFL) A el &S 6.14% 12.32% 29.66%  9.74% 16.19% 19.42%
2018 2019 2020 2021E  2022E  2023E Bk aEE 3.37% 6.41% 14.61%  7.14%  9.71% 11.59%
4 ) i 28 67 223 269 496 673 BN T AN B E 5.72% 10.90% 19.01%  8.29% 11.60% 14.19%
b IR R AR 0 0 0 0 0 0 HEE
ALk 1 16 19 42 69 98 TE RSP EKE 11.13% 48.61% 39.30% 149.83% 47.03% 28.22%
ElZ gl & -7 3 -5 8 38 68 EBIT 3 k% -26.65% 135.04% 213.75% 23.90% 87.38% 38.37%
T iE KT -158 -99 -410 511 -541 -356 %A KR -21.83% 142.18% 233.78% 20.67% 84.08% 35.77%
2 EH LR -136 -14 -172 -191 62 484 B RE 14.13% 27.24% 46.32% 146.91% 35.33% 13.83%
AT E -16 -25 -56 -387 -380 -380 K EEERH
% 14 1 0 -30 0 0 JI M TR AR JEYEE R S 130.1 86.0 98.5 80.0 80.0 70.0
B 0 4 3 15 18 20 B B A RE 43.7 36.0 41.7 40.0 40.0 40.0
% K& S ALH R -2 -20 -53 -402 -362 -360 JI A TR JEYAE R S 50.4 45.7 51.9 40.0 40.0 35.0
PR AR S 0 35 0 1,851 0 0 SR SRR AL 40.3 54.3 45.5 39.4 39.2 38.8
AR TR 2 39 308 81 804 172 (=% &%)
Eai) 13 30 -23 -136 -255 -357 A R ARIK R ARG 28.17%  8.75% 32.72% -31.83% -10.83%  -3.00%
U F & HALER 115 103 284 1,796 549 -185 EBIT A &R 424k 3.4 6.4 18.7 17.4 18.3 15.6
e 3 -24 69 59 1,203 249 62 R fifE 45.17% 48.01% 50.73% 26.69%  40.00% 40.33%
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¥ RAF VLT 77 KA RIS 1B RV AT KA 0. #84. 4. 3R, B8 6. AL, Bz
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R HATIEATA R F 69 M Aafs 2.

AARE 69 = AR T B A IEA BRI RA R A T3 69T FAFRERIAF AL, (2B 2 AR RA R 2
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AIREF o912 8. BILEFHBELAE, TAEH RPN 8 € B W FIEAR IR ARG FREY. BP LY
% Je 3| B A E A G B RIRE B A B F R, W R EARIRE A B E TR E—B &, AR
£ 2B FRSGEEE LR R R E AR 0 E e = 5, AR B EE b AL ATMIE. B4R AEBIEIR
REAREE BEAREQETELRERZTHSHLF AR, AA (FALE) FaORI BRI, RERS.
HREF 1915 BRI R AT NATHMRIZT . FE. 2B S ORALBREZIN, BEIEATHIRE TR T mE&
B EBCEETIRIR, AR EAR 3 R RS AEAT A AN AR F.
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