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XIANGCAI SECURITIES CO.,LTD

iE H AT IR L 2021 %08 A 18 H 8w I IR AT 50 BT

+ A R EFTRERS 2 B SHE B RIFT A LTS

—t A I LT

HBEMR: FoLNE X

O TEFRBRAFHETSHK, LA REESIAT
ARIE I AMEIE, 2021 7 A AR AEL 2 271 T (+164%) , 3
thI3g K 58%, B AL ZTHRMITH LH S LA BRI RBIAELE
£ 145%; 1-7 R R4 = 1478 748 (+197%), 28 L5254 =
LAHRRAFHEZEARLETTRDE, ROBARANELHS! Rekv B

TP 3 HRBALETLEFLESK. BE, IARGALERNBHERY (LA
W+ A7 ik R, BB ERLAE THE) HHATRE, RETE, 5 7aLEREHE
- MAMEE ERAEE, FEADFRBALESRTRE—FT 5!

- O ik, DM FLRERAERY, BHEEERE

. AR R A SIS, Bl RS K, B KA T b it S %694
- Yuikkm, = A4 L 69k il & PLUS DM- 5] £ &, k54, wf

e I P A% 3603 4 (HE8 % 12), K A4E% 9127 45 (BE4FFE 4 2)! thiid DM
Fes u & & %’ W ff’ ‘:,@“' ey FE&HALS, WRIE VIR AFE R

% 1AR éAﬂlzwg X A I B BT RS, EBR 2N LA Model Y 47/ S AUIR

! ! : Fof, Model Y A/t S ATMR % T ik ¥, K, Model Y A S AR 4 o

A AFMCE 9.3 40.9 77.8

s F 4R e 5 (4552 Model Y K4 f0R) # R 4FE, ™ Model Y
A A 5S4 33 195 o AR A B E AR TR A AR SR L

E: APIE 5P E 300 48 bk 0 EFRBALEEFA
RAEVN A EH £ B A (ACEA) %4, B (EU+EFTA+UK) 2021H1
03 AT EM 1029 77 45 (+157%) , BL36 46 B3 A F 49.2 77 45 (+122%)
HWIRHNAFE 537 77 4% (+200%) , A ARG R, BN 4G IR A F R R E .

PHI: LEF
#E+ %% : S0500521040001

Tel: (8621) 38784580-8817 Lkid, EERRERGETELASRARLH N ER, Kb ER i
Email: wenzp@xcsc.com #Hw”,
Q #&FAEN

ks ERTIRATEMEITS o001 b mARIRAE P S KRR . LTI, R 2021
9585 4L Ak 3% A K A5 & A M ik A £ EFRRIBRIAE T A 260 T, Bk K4 90%.
5‘?}5 . . N . N [N 2z - 9
I WAN, R B, B RRAETHE R E K, LR
B A 7 A BB A A A AR T A S AR AE, mARA T
F RS, AMATETEAB I, £EIALIRAET LT R X6 K
FarAl, HBREA G AT R BN S ik, 42 B A AR A
3N 3] T A E ST A TR AR KR K KR 3 A
YedFAT A HEHET IR
O AE&#EF
FARAEAT L 2 A Yk, FAEANE A,
F AL R A AT S S A B
F A F AN S ar Ew ;5 FE r
PR AR L TR A
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1 % B ¥ ab R IAF 3% BOF

ARE AL, 2021 57 A FEHRRAEHE27.1 7 H(+164%),
HLHEK 5.8%, LA ZAAMIA X! LAHENRHRRAESLE
% 14.5%; 1-7 A R#45& 1478 74 (+197%), 283 L5454 F!
Rit4h 22 B AR AE %% £ 10.0%,

2021 47 AP A AR AL~ % 28.4 Him(+171%) , 3R bL3E K 14.3%;
1-7 A R+ 1504 74 (+196%). F ERERH = HE & RIEL, 5
A H o

Bl vRAFCRAFHEFELE ()
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FATRB: Wind, AW, #MHE ST T

TR RAENEA EHESLTE:

ZAMRRBRAEHEET226 74, crBH L, BETHHRH,
52021 £+ AHBBRAESHESH LA,

WA BAAETETHEARESE, RONERAFHELERE. WA
HABRAEHEARLTHEASZTRE R, FHA-FEMHE LGRS, B
g AR H R AR Y (AaMeg e 2019 S R L), REm A
AR AEA T T B, A2 20 RAREAE 20 4R Lo Fis; A A Hreik
AE TR, k@I, ReE RIBIA LI,

XA EREER, HRBRAEHEELHAS, EAUHLHG!

CAMRRAFHEARETREOE, RAOB KRG LHGH! Kokt
BHERAFTLFLES K. B, IMARGRAERHEHEERTFT (LA
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7 AT 5

HF AR TR E

HAEHBRILKIETH) OBATIE, RETE, 57 0LERE4H
BB ERIER, BEAGHRRAEHERTRE—T F5!

2021 ¥ AHRRAE S 2 S KLY, LRARY, RFERT
2021 P EFELBIAE T4 SR 260 T, FHLRigEKky 90%!
B2 FEHRBAEHTAAEE (35)
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FARR Wind, iAW, MR SRAT R PT

ARYE R I AR, LT3 Model 3. Model Y. bbb idn A X & & 5
EFRZT e, HAHRLEBRRGER, MBI TG DEE R
14 Giiksmo

ZAHEFTHLER A PLUS DM-i &3 X %5, BhiEAE, A4E
3603 4% (B2 % 12), A A45 & 5542 4% (B4 % 8), s A45 & 9269 4% (3
&% 4), CAE 127 4 (BEAFHEF 2)! thE DM-i & H Kk,
WAL VR AFERA

AT F RSB ZL, Model 3 W F 45 212 6264 4% (AFL= A48 %
25327 4%), 2% Model 3 M443 4 2 prs, Model 3 £ F . > A44 34 Ar
Y4 ; Model Y vg A 45 12 5407 4% (*Frh= A 458 10151 45), % %52 450
LB v AAg 5 W R #ATF &R, Model Y B A, <A ZTIRA
EF. CARHBEEZTHEART RS, 22 LHHELA Model Y 474 %
FUR B R, Model Y #rp AR Wik, K, Model Y 474 S ALK #
st TR BN LT & & (452 Model Y K &4uUK) & B4 E , @ Model
Y 35 AR R R BN T AT SRR L
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%ad, ALABAAEEEK Mini. KRBEEZH (RL). 8 85
(eQ). k4 ##EV. LA ¥R CLEVER AKX AN “BERAF £
FERA, B I, BEHIRRAESHEREITK, &A 2020 F 2R
RBRAE TG IA R BRAVKA XA R TSI, ]y £ 5T 20 2
WA 55RO REER, MEER, AIRTE S HRRARKTHE @,
A 12021 4+ B ¥ iR A £ 45 FH L TOPLS (48)

1 % % MINI 29,413 % % MINI 26,592 % % MINI 29,706
2 #3735 (Model 3) 25,327 4547 42(Model 3) 6,264 4537 F(Model Y) 12,728
3 454 32(Model Y) 10,151 v B3k i EV 5,746 454 45(Model 3) 9,208
4 B4 R1 8,527 43 eQ 5,617 ##HEV 8,370
5 bb I 3d X EV 7,956 72 78 ONE 5,539 $:42(Aion S) 6,752
6 ¥4(Aion S) 5,738 4547 35(Model Y) 5,407 vk B3 i EV 5,763
7 4% eQ 5,308 ¥ 42(Aion S) 5,077 43 eQ 5,632
8 7278 ONE 4,900 EER R 4613 | tkIid & PLUSDM-i | 5542
9 AHEV 4,076 #}+ 3% Bt CLEVER 4,130 7248 ONE 4,323
10 ket V 3,206 ket V 3,846 N P7 3,797
11 Bk ES6 3,152 AHEV 3,826 wRkee V 3,409
12 % B, eRX 5 2,973 | thiEid A PLUSDM-i | 3,603 rb it A PLUS EV 3,263
13 N P7 2,855 B ES6 3,163 %34, TO3 3,147
14 3, T0O3 2,827 Vg P7 2,995 LB e2 3,106
15 b3 D1 2,796 LI e2 2,918 Bk ES6 3,017
1 % % MINI 29,143 % % MINI 30,706 & 5% MINI 188,645
2 #1732 (Model 3) 16,515 | tbikik & PLUSDM-i | 9,127 42735 (Model 3) 91,322
3 447 43 (Model Y) 11,623 HHEV 8,701 H#73(Model Y) 48,324
4 tbFid & PLUSDM-i | 9,269 7778 ONE 8,589 ¢ I i X EV 44,256
5 7278 ONE 7,713 vk 3 K DM 7,085 7778 ONE 38,743
6 (e 6,508 4547 32 (Model 3) 6,477 HHEV 37,829
7 AHEV 6,358 g P7 6,054 $:42(Aion S) 37,801
8 ¥ % eQ 6,307 rb P i X EV 5,592 47 eQ 36,336
9 # 42(Aion S) 5,916 ¥ ¥ eQ 5,565 SR 34,747
10 PR s EV 5,802 ¥4 (Aion S) 5502 | tbikik A PLUSDM-i | 30,503
11 'L id K DM 5,450 vk B3t & PLUS EV 5,342 g P7 25,550
12 N P7 4,730 #}3 m, CLEVER 5,202 ket V 22,541
13 #F % & CLEVER 4,403 ket V 4,469 Rk ES6 21,692
14 tLaid A PLUSEV | 4272 ¥, T03 4,283 #F % & CLEVER 19,619
15 rb I e2 3,929 vk i T, EV 3,785 ¥, TO3 18,739

P RIR: REEA, HAMERRT AT

kAR EE F 9 3
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VORI AR Z EE F

2 B S AL R AL B BT

BR : ARIERR A E R & F A (ACEA) #3%, B (EU+EFTA+UK)
2021H1 wah A E 47 i M 102.9 77 4% (+157%) , B4&4 €31 iAF 49.2 77 4%
(+122%) . 4w R34 % 53.7 Z 45 (+200%), HMEG2, B G R4
ERER. BES, TZRABRIBKETESCRARESI N FA. Kk
AR “ImiEe”,

B 2021H1 d3h A £ 37 £ M, 14 E 31.3 7 4% (+233%) . % H 14.4
Z A5 (+121%). 3% E 13.2 745 (+161%), HLk 2R 6.94 74 (+71%).
it 6.92 Fam (+112%). & kA 6.84 F4m (+334%). A X %R AN
AEF R, A AR 6 IR T A A, R AT B E A 2R,
LAERAN L FRIREBAR S, HHEERT YKk,

E: ZEARMNAFE T L ER, RIEEEER (KBA) RAEHF
EMEIE, 2021 5 7 A5 E B AL £ iE M 55618 4, Ik T 14.1%,
T2 REHWRIES, Q16 B3 A E 25464 45, 35 w50 A% 30154 45,2021
5 1-7 At&E wH) A F RiH# £ M 36.8 77 4.

2021 47 F 42 E w3h 4 % % 1% % 23.5%, fm 2020 S A4 542 13.5%,
) A E SR R R 132021 47 AL R EIE MGG T = RACRHER B
£ 122.7g/km, #m 2020 fFix A3 F2 139.8g/km. i, XA 69 R LE IR R
RVAE B BRI & A AEHEA AR R 95g/km, (A E w3 A E SR R TR it —
TRE,

X H: RHE X B A LA Argonne £35, 2021 6 A X EH v AFH T
49621 45, LT 7.7%), @164k w.3h4 4 35813 4%, 46 w5044 13808
#. 2021 4 1-6 A (@ wahiAE Rit4 2 270410 45, £B 7 A RKIBH AL
Ao

2021 XA wHAF T HRNMLS, 455 — 2 A 4% 53779 4%, kg
K 19.2%, 2R XA EH TR TH, TERZTAFTLEEREEA
Yot RENAMERILTS, 2021 6 A £ABshAL SR (LHHAE
BB AL T) RKRITE 3.8% (+0.4 pct.), RMLHAETHERT
¥RAETY. $BLHAELERBERS, ARRAZHE K.

1% EV Sales #7 19 #hid , £ B wahAETH LA TR/ —FTIRK,
12 2 FF AT 3209 T I Ak A sk k., A 6945 4F Mustang Mach-E sx A 4547
B FHH, FZRIL s B3 E AR KL Model Y, Model 3. i@ A% =
Botl. #24% Mustang Mach-E,
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BF ARG K AR RN 2019 £ IF 45 K& A, AN Z M 2020 F 74
KIF A, HA P Sikde LRHTREG, 2021 4 “#E=F" FIKEM,
BIFEAAAW: KA, P BEEAXNSTHRMHG LH&, EREA
AALERE! BRXHAT RS, LAHTHE RGO, BEALRL,
BREEZENEAF R, RAXFIXAETY, REAHE.

A3 Ak W BEIMEAELE (F)
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—RU —T o PR

AR NAER, d8VERH LA
A2 REHHEAHE

2021Q1 #4234+ 184800 4%, 2021Q2 #FAf 4234+ 201250 4%, F KR Fr £ & 54+ 2 225K,

B3t R) 2021 F LT PRk E 4D T, SRR T EB N p ERSFIT) SRk
50 77 4%, FitaEdrds 2021 F A A ik 80 F 4w, A8tk 2020 44 54+ 499500 4% kg KKk
60%., [# 3R]

2021 4 7 A B R34+ 7931 45, 1-7 A R it 4+ 49887 4%,

B X@RRFRG—KHFE. 7T A9 B, BAFRERA (NIOPowerDay) /£ L5 4T,
HAEENAGHF T 2025 #HusbAbitxl. HASH, BEEHLE, HFRCEZELEALAN
A w3k 301 &, RitA R PR wIR S 290 77k ; ARkt 2021 4 ke w3k 700 |
i R) 2025 F R A A FRGTE R R B 3EAR 4000 &, £ f o E gL sh 69 B b sk 24 1000 JE e,
Bk B A e 4T kA& JF A NIO Power vk, [EREM]

2021 5 7 R /)M A+ 8000 45, 1-7 A R+ 54+ 38738 4.

WIHREARZEZ 59 5
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W h, SRR E PS, RALEARYE, MAETUTHAE 15-18 AN, R erkE R AR
AEFRGEZER, TRAEAL3 BAFH B [FHERiE]

2021 47 A #2A %A 8589 45, 1-6 A Rt 34t 39743 44,

AR, BAEA 2021 #A ONE, ¥ s A s, 2AAD SAMYER. i, &
AAFEM AT T 2@t &, NEDC 2246 4:4n 24218 1080km, FrA BLE &3 4F0, 2B %—TE N
33.8 7 L. [EAEW]

XA, BREHFCEALEER NI AT FTE P 100 K, & LZRF 65 4; A+X] 2021
FREERE PO 200 R F ST 100 4. [ZEER]

FAPRIR: A8 E R FHIRE . A8 EFAT AT

4 FFEN

2021 4 F E AR R IAE A E B ROLRAAg. LIATE, tRF T
2021 FF B A RIAF 4 =48 260 F 4w, Bk XdgH K4y 90%.,

WO, TR BERE, BHRBRAETHERE KR, FFRLEFEREMR
M B AR AR RS T IAE AR RE T BB RIAE, mAFE
FTHARROGSE, ML ETHREN, £BIMRRIAET LT R X6 E
Rt BKXERBHENBIFELEGH S B, 2 0HHLEAE], X
BN ] T K E ST AE TR A E R A XK P K A

YHAT Ik “ET IFR,

AR FATLZEHEH AR, FTRERHE L,

WHiERARNZ TR E W 6
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S HrmAE AR
AARA ¥ EIEF L RAT 0 IE SR B Pl FAI M AIER ST, SRR EREL BBRIR, A EAF AR
AL AR . AR R AR T KA AN AATEE, TE, LR EARE b6 RIRE E LI A

KA PEVEAT Y X 89 F2o

WVHESH R PR AER (AL EMERIPR 300 HED

FN: AR 612 AF MR FMA R T A48 3 15% 0 k

BoH: Ak 6-12 A A 09 FME ST LT 5 KR35 5 5% E 15%;

P Ak 6-12 A a9 RFRCE F L5 35 AOR S 60 K 3 8 A £-5% E 5%;
BE: Ak 6-12 AR M IOK B R ESE T 9IS M 5%k

T Rk 612 AR IO E KBS T Aop3s 4 15% % E.

EESR

HE R A PR G 2 F BIEA B BE R AR AR, BUFER K ENLEHFT.

AH FAR A A0 W SR A TR 8] 69 B AR o AN 8 RA B R AN E] ARERAL A E P o

AL GV HE R A TN G BRI B, ASREIFATRT . A5, DEGEZ &N A, a3t ERZ L0 RR. £
ik B T TASALATARIE . 4 W R AT AT R AR T 5T REHA X5 &, 12 REEH

AETHERLT, REF O &SP ALY EIABELE, TR EIES L R ENRAEN . RN & R XFRAM . B R 2
1% ) AFRE B I N BPT 3| KA AEAT A XA R KR i ve BAH B G AR TIEF BT = 0d B 69Fe P 65 M
BREZHFWN, WA ER, BEHFLaE kAL EH LR E,

R ET, R 80 XM T i 24 H IR T 3 R 90 8] BT AT I RSP AT, FF T Ak A X 2 8] JE /2 42 4%
RE B S 2R S

AIRE A W WE S A TN SR . REAXNFLPRHT, ETAMFAATRFUETH X8R LH. £H.
R F A AL TR S o RIF AN G B ERATSIA. FIRN, FAALFGERARA, FEABLA “MERAL
BT, BRAFA ARG SATEATA R E 5 R M A B

do R AN B, FAHBIEHEARE, P5lRYG—me REGKHETES R A H BRI L Kz, AXEFREERL
A TR AR

PFAEARZE LB



