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BEE (%) 18.2 11.3 12.9 12.5 12.1
HFE (L) 282 289 355 422 491
BEE (%) 13.6 2.6 22.9 18.7 16.3
BRIk EE (%) 11.87%  11.25%  11.48%  12.18%  12.51%
H R () 1.45 1.49 1.83 2.17 2.53

PE 14.00 13.64 11.11 9.36 8.05

PB 1.45 1.34 1.21 1.07 0.95
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1H20 3Q20 2020 2Q20 3Q20 4Q20 1Q21

HAZ 17.7% 15.1% 15. 5% 12. 3% 12.2% HAE 17.7% 17. 8% 15. 5% 12. 3% 12. 2%

&z 9.7% -1.7% —4.8% -3.8% =5. 4% &Z 5. 4% -31.3% -12.1% -3.8% =7.1%
E) 3N -11.9% -0.2% 0. 5% 1.7% 1. 3% E| 98 -8. 8% 22. 3% 2.3% 1.7% 1. 0%
R 3. 4% 3. 0% 0. 7% -0. 2% 0. 0% AR 4.1% 2.2% -6. 0% -0. 2% 0.2%
HK & -30.7% -22.0% -10.3% 7.5% 18. 8% K& -54.1%  —5.5% 43. 6% 7.5% 36. 1%
HAL 0.7% 0.7% 0.9% 1. 0% 1. 6% B 0. 2% 0. 6% -0. 5% 1. 0% 2.8%
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M. ARBFTMR

2020A 2021E 2022E 2023E 2019A 2020A 2021E 2022E 2023E

FlEAE (2m)

AN 900 997 1130 1274 1428 WA K
s ¢ Yk 367 435 522 626 751 ) E M8 % 13. 6% 2. 6% 22.9% 18. 7% 16.3%
F AN 113 104 82 50 6 A AT A ik 19. 5% 12. 0% 14. 5% 13.9% 13. 3%
ERR N 1380 1535 1733 1950 2185 ALAT ) 119 38 % 12. 4% 1. 4% 25. 6% 18. 7% 16. 3%
B LA B A (13) (15) 17 (19) (22) DR fd 18. 2% 11. 3% 12. 9% 12.5% 12. 1%
A 5 28 5% (409) (447) (487) (531) (579)  HFEMNIGR 20. 4% 10. 8% 13. 4% 12.7% 12.1%
AR A& AT A 958 1073 1229 1399 1585 FHEBRANEWR  17.4% 18. 3% 20. 0% 20. 0% 20. 0%
R A (595) (704) (766) (850) (946) &k 3h B3k 15. 4% 9. 4% 9. 0% 9. 0% 9. 0%
HLAT )19 362 368 462 548 637
P AFAY, (80) (78) (106) (126) (147) HEMK
vJaﬂr?%#'Jﬂ‘ﬂ 282 289 355 422 491 ER N Ykt 15. 9% 13. 4% 11. 6% 11. 2% 11. 3%
3K i 16. 3% 14. 8% 14. 0% 14. 0% 14. 0%
ﬂw‘ﬂ 3.3 23232 26663 30396 34651 39502 Rk ik 16. 5% 19. 6% 10. 0% 10. 0% 10. 0%
Bl Ak = 2273 2718 2990 3289 3618 PE R Bk 23.1% 8. 8% 8. 0% 6. 0% 6. 0%
TEFR B 10471 11396 12308 13046 13829  H AL 2k 5.3% 5.7% 7.3% 26. 2% 11. 4%
ENS s 38443 43579 48635 54075 60193 it & A gk 13. 4% 13. 0% 1. 7% 11. 6% 11. 0%
ElERN 1648 1741 1869 2358 2628 Bkt 14. 5% 9. 6% 9. 0% 9. 0% 9. 0%
Y 39391 44688 49895 55771 62088 Rk 5 frdgag 2. 2% 25. 6% 8. 0% 5. 0% 5. 0%
EPHER 24598 26959 29386 32030 34913 MR AR 30. 4% 16. 3% 8. 6% 10. 7% 11. 2%
H it & b 10620 12827 15043 17549 20129
kit & Gtk 1044 1262 1515 1817 2181 Tl
B AR 36261 41048 45943 51396 57223 & 32.3% 34. 7% 34. 7% 34.7% 34. 7%
MR AE 3130 3640 3952 4374 4865 2 56. 7% 53. 4% 53. 4% 53. 4% 53. 4%
ERiEE Al 11. 0% 11. 8% 11. 8% 11. 8% 11. 8%
FRE A (L) 1.45 1.49 1.83 2.17 2.53 RREN
HRKER A (L) 4.94 5.53 6.33 7.21 8.17 g b GF 2 (R 38. 6% 36. 3% 36.34%  36.34% 36, 34%
HRE T () 14. 07 15.15 16.76 18. 94 21.47  AARH 60. 1% 61.5% 61.47%  61.47%  61.47%
HRET~ () 202.98  230.28 257.11  287.39  319.94 HEEE
P/E 14.00 13. 64 1. 11 9.36 8.05 TR HE 1. 65% 1.18% 0.96% 0. 90% 0. 84%
P/PPOP 4.12 3.68 3.21 2.82 2.49 EF 96.35%  97.71%  98.94%  98.99%  99.04%
P/B 1.45 1.34 1.21 1.07 0.95 #*iE 2.01% 1.11% 1. 06% 1.01% 0.96%
P/A 0.10 0.09 0.08 0.07 0.06 KA 0.81% 0.53%
FlERE T 5% 0.27% 0. 22%
4B E (NIM) 2. 62% 2.53% 2. 45% 2. 48% 2.50% Ak 0. 56% 0. 42%
% #) £ (Spread) 2.53% 2.43% 2.35% 2.38% 2.40% HEBEE 183.12% 201.40  208.94  212.95%  219.90%
K BAF 6.58% 6.07% 6.07% 6.07% 6.07%
J Gk S 2. 46% 2.23% 2.21% 2.19% 2.17%  BWERKR
ER S s 5.17% 4.75% 4.76% 4.77% 4.78% FTARRE 13.22% 13.29%  13.35% 13. 25% 13. 24%
i R R AR E 2. 64% 2.32% 2.29% 2.26% 2.23% MS—ZETALL 9 11y 8. 69% 9.05% 9.31% 9.62%
EFEAH =N RE 92.05%  91.86%  92.08%  92.16%  92.16%
ROAA 0. 78% 0. 73% 0. 75% 0. 80% 0. 83%
ROAE 11. 87% 11.25%  11.48%  12.18% 12.51% H T
P& AT A E 2. 67% 2.72% 2. 60% 2. 65% 2.69%  EAEA (ML) 194.06  194.06  194.06  194.06  194.06
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