EREITITI

9 RIEIHRIMER /NG T ’:’ e

ORIENT SECURITIES
— iS4 SRS AIREE (2021/08/22)
_ FlER B o = ()
1T1BEm
B/ PE
® KERTHISTIIEE TE 280%, WEXEE 0.77pct; B FARIE TR 7l R T
4.71%, BIHAHE 114pcte ARENPIR 300 88T 3.57%, B IHIS(PB RE &5 B 2021085228
FIEE T L 2.80%, BEIPIR 300 1581 0.77pct, £ 28 THBRH—HIT
PIZIE 19 1L; ZHRATID, SERFIRETER 4.71%, KA 114pct. s
ERR T K ARG RRIB M/ NI XHEB O . 8RR, A, B85 B 00

IRFBES, S8 TE097%. 203%. 471%- 496%.
Pl S PR B

o FMA: BMEAE, BEI M (RESH) MELRK, INEMEERI; 0% WWW
O BiIH/ERIMEN TR 15 FET/ME, $TREIMNENLRR, MEMS/NBT 100 L
B BRERME TR 100 T/. (1) RBEBEEE 1 (F&8%) LK 19T £SI558888E88¢E
JI; 5. W OCC RESIES CIF 1483k 5-8 Z5¢/1%, B OCC oo m e ma e
W 8 E5T/0E; (2) BRI ASRINEN TIB 15 E5T/0E. F0HRIRIME
NYERE; FEITIRER. EHIRERIES S 9B TRE 20 70/0%. 15 7o/0E; 2021
7 B TRODE= KB OMREFST 170 BIE, TR 31%; (3) 455

BEBRIR: WIND. ZRITIESTRFAR

ﬁg; (Tﬂ%?ﬁ% /]OO ﬁ/”@o E#ﬁ*ﬁ"ﬁﬁ ?%ﬁg
o RENRL. FRENMS/IETE, ORENSHER, BIRM/IMELEK. RIB 021-63325888+6069
BOPSIASITBIR ESMMAEN, BE S THAITHIMN RE SR 7S lixuejun@orientsec.com.cn
#, IEWEAR . RN DB TR 25 TT/08. 40 7T/18, B-REMIBHERR; HUINIERSES : S0860517020001
FEMRAED T 1M LK 17 7T/08, LS ZLELNNES
021-63325888+6088
o MREAMRRRFEBRBNNFELHEORE, EEREDEBRN BN TR AGRESERE wujin@orientsec.com.cn
MR ZISRETRAIT, NI, IR, BERRAS ERIBS FUINEF4S : S0860520080001

RITBEL) 8-36 JT/i. 22-49 Jt/ib. S T/if; ERFRRHEANS EEIBLE
TBEL) 4-9 JT/liE,

o MAGREN 2021 £ 1-7 RRIUTFEBELEK 151%. (1) HLHIZERE 4R
2021 F 1-7 BRitr=2 7880 AE, FLLBEK 151% ; (2) ZEZIRMNISE
=2, 2021 £ 6 BNSIRRAIRGISE W eEF (NEE) B TE
86%, LB 105%; (3) MRFHOEHE, 2021 F 1-7 BRItE
EEIBN0 12.4%; BO8HE, 1-7 BRITELEB 7.3%.

MBS IRR
o LMEFIERMENIN

o BN AATUHABIMX L

17
i

[ BRI

FIEAERNBRATEZBXEEN IMERGIIHFREEBIZRE, BIFREZMIESHRIRS LS.

FINEH RN BRABREXBENME AR OB A EE S ESTRRBRSAATHIE W LR IFER. Bit, REENSEFIRAS0JEEFETIRSHSWE
FARIMBRIEIPSR, ARARNESHRIRS AEL R AR —E R,

BXROFITHIPEE, RARSREEHD. HtESERKENATITERAZES, NESERNREARKR. HFiERRNIFHARSRE—RKREPH.




@ rmpsires
‘ ’ RIUESS
@ orientsecuRmES R T T UER — oF BIHERINENNE TR

H =&

1¢ TTIBEII ( 2021/8/16-2021/8/22 ) ettt enees 4
2. FUrEESGHEERER: 9 BigHIRINEBN/INB T ..., 5
21 B BEMEBE, BEE 6N (FA81) JUBERK, INEMBERDY; iFHK
R HIRRIMEBNBERTIE, MENS/IETE; BBRRMEBTE. . 6
2.2 pitedt: ARRESLEMIB/IETER. BEEHR, BREMS/IMEBLERK ... 8
2.3 BAKE: KRANRRARBBRINTEHROE, ERRESBI/IETEE. ... 9
2.4 WMBIERz 4R 2021 £ 1-7 BRITTFERIEEIBIK 15.1% oo 10
U2 -5 TR U TR UTRR PR 11

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
2



o

RIJUESS

ORIENT SECURITIES

SRR TWER — 9B EHIRIMEN/I\IB T

BXRBxR

1 KRERILHNETIISE TR 2.8%, BLIENBIFHRE T 0.97%, FEFRE T 2.03%4

2 INER T HIERRRIMEZITIWPHEZEE 191 e 4
3: NERTITKFARERERIBMREV NS O . BEERL. RE. BREXIRAR.....4
4: REZEE. WJE OCC RE L& CIF it Lk 5-8 Z50/18, BJE OCC ik 8 ZE5u/lE

( BHTBHA 2021/08/20, TEITHT ) coveceereeeeeeeeeeeeeeee ettt 7
5. IEBEEEEMN (RS ) L3k 19 7o/iE ( BHBHE 2021/08/20 ) ..o 7
6: AELAZETIHN BB IIRIMEN T6E 15 E T/, HIIIRIMEN 4R ( BFTBHE
2021/08/20 ) ..ottt n s 7
B 7: FEUARBINENEHER. SHIEGRIME NS 3 T 20 7T/0E. 10 7o/8 ( B8
B 2021/08/20 ) oottt 7
B 8: 2021 7 B TNAPE=KBOMKREFSIT 170 A, KL 3.1% ( EH O
2021/07/31 ) oottt 8
B 9: KESHIRMIS L 100 JT/lE. FERIBANIE TRE 50 o/IE, R iNISISEs ik 594 o/
05 (EETEHD 2021/08/20 ) oovveeeeeeeeeeeeee ettt sttt ettt en ettt en s 8
10: ABEBEREH AN TR 25 70/18 ( BRTEE 2021/08/20 ) oo 9
g 11 NEHRMREHIHIEN T 40 JT/IE ( BFTEHEI 2021/08/20 ) ..o 9
12: KEEEEDIFEANLERS ( BEHTBHD 2021/08/20 ) w.ooveeeeceeeeeeeeeeeeeeeeeee e 9
13: REREIREL T B EiK 17 JT/E ( ERTBHEE 2021/08/20 ) ..o 9
14 RENURRZR T TREL) 8-36 Jo/IE ( BHRTHHA 2021/08/20 ) ... 10
5 15: INEHREEN T TREL) 22-49 TT/IE ( EFTEHA 2021/08/20 ) ..o, 10
g 16: BB REBMIICFETFREL) 5 7T/ (BHTBEI 2021/08/20 ) ..o, 10
17 RERBIREBRRICE TREL) 4-9 To/0E ( BHRTBHA 2021/08/13 ) oo 10
g 18: 2021 £ 1-7 BHHIAR AR ERITEILLIBAD 15.1% oo, 1
19: ZIBRNMSEERRNG, 2021 4 6 AVLHIA KRGS =M EER (WEHE ) BT
8.6% , TREEEBID 10.5% ..vuvecveeeceeeeeeeeeeecee ettt 11
20: 2021 F 7 AR FIRS BIHOBRIEETEEL] 18.5% .oevveeceeec e, 1
21: 2021 6 AR E BB OBRIEETRELI 8.3% oo, 1
& BRI EIREREE (BHTBE 2021/08/20 ) woocvocveeieeeeee s 5
& 2; BEEFHER EIREEE (BHTBE 2021/08/20 ) oo 6

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

3



o

RIJUESS

SRIENTOECUMEIES R TRITUER — 9B g TE

1. fTiBEM ( 2021/8/16-2021/8/22)

INEZETHISTUHESTER 280%, BRAE 0.77pct; ERFRIRTEL 4.71%, BEXE
114pcte NEIPHR 300 158 RBE 3.57%, BIHIS(PRNEE T 280%, HmPiR 300 15
8 0.77pct, £ 28 THH—RITWPMIIE 19 11, “RITID, BEXFRRTEK 4.71%, 0%
Kf 114pcto INEE T UK FAREIGERIBMNEICHFS HIXA: BRI RE. BRSR
A, 7RI TER097%. 203%- 4.71%- 4.96%-

B 1: KAABRIHSTWISE TR 2.8%, BIZENRIFiRiR 2: FEBEIHEHRREZNAESTWPHESESE 19 i
TB&0.97%, REFHRIRTEE 2.03%
PEA0  —E ) B I (37 A% 1 _
5% - 29% A
A6 4 0%, _——— — e S
30% | g2 gt E e gt o 5 i HWEEEE
L BEFLEERCONERESLE Eﬁagtgmgﬁ%
20% fmiE RikiE ® EED 0 &0 C ] EEE | EEEE
LE o Mo M Hir” S48 BERE
0% 1 -9,
U%é . 6% |
_100&_5 i ._
20% T 9T ME 8% -
B0%XERLKRA ~10% - -
~A0%
~12% 4

- -

BRBRIR: Wind, RITIES TR

BRISRIR: Wind, RITIESTTR

3: AR T UXFIRBRIEKIEMXEVNAES IKIX A : BRI RE. BRSXRAR

tRAEE w TE GRS
8%
6%
9%

2% A

0% . . . T .
pi all 1 = I B
_20{,&_ 4

—1%

_t‘l UZIE_ J

BARIR: Wind, ZRITIESS ISP

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

4



QQ?E&*

SRIENFRECORITES R T T UER — oF BIHERINENNE TR

2 FUrESUEIRER: 9 Bi@it3RIba&1/INETHE

x 1 BRI A EIRESYE (ERHBE 2021/08/20)

REERL BNES | ENES ENESREF
T s FIEAR LRI
s 2020 i DAL TR A 675 - - - -372%
0 2020 1 B E A 689 - - - -335%
£ OCC(H)- AT 1 CIF £/ 315 04% 4%  |482%  [710%
BXE OCC(90M0)-FRAITI 38 CIF /0 288 27% 7%  |[420%  {1091%
de B OCC(95/5)-#RraliEiE CIF 5T/ (295 17% (7%  [388%  |916%
B OCCU#)-FRTiE ) CIF Z5T/1% (308 4%  [24%  |464%  |911%
EE BRI MR ST)ERET A B T 2560  |08%  [23%  [84%  [200%
B £5T/1% 655 22%  [22%  [202%  [512%

i ERIMEE PR P E B R 25

Tt/lE 14256 —20% —1.7% 20.7% 39.4%
E7t/iE 1860 5T 5T 246%  |525%

TTITRINEERT P EEBIRESEA)

IR T/l (5589 0.3% 06% 252%  1406%

RIS UIRIBECIR AR (B72) Tt/lE 4725 —-0.4% -0.9% 6.3% 388%

FHHRMEL L RIB R AEARE (B ) Jt/liE 6375 —-02% 12% 9.2% 511%

20214 7 B FADE=AB0MERES | Al [170 - 31%  |[46%  |33%
e [E2SETEONEHIIRQS500K) 7/ 685 iTad 15%  [151%  [146%
WA ( SRDIHN ) e [5463  |05%  [-05%  [13%  [80%

TR (SRDIHN ) S (5440  |07%  [-07%  [47%  [164%

BEE. RSN BEEEN (SREHEN) T BM0 |00%  [01%  [151%  |445%
R FEIRAEIN (ST ) e (5137 |03%  [09%  [94%  [195%
FUBAESN (SBUEH) T 4245 |08%  [34%  104%  [176%

mER  (COFEIMsissamarma e [7750  |[13%  [06%  [336%  |465%

T BEYESRITHERAFRBRITELL, NFYZES N SEFREEAN B Z L
BEBRE: TMRED, 18XRE, BFRS1TS, Choice(dEEKT), Wind, 28IEIH, RAIESHTR

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
5



o

RIJUESS

ORIENT SECURITIES

SRR TWER — 9B EHIRIMEN/I\IB T

x 2: BRI AERESYE (ERHBE 2021/08/20)

202147 | SEEL  2021F17 BB
AYAE | (itEE) ARIHE (iteE)
g MBI AR R i =& FlE 135 26% 7880 151%
BRRAESIGI: e fFE* 27t 647 129% - -
=3 —
B RAHR . FReES (UEE) * Al 868 ~86% - -
gy | EDBERARGR A il 93 185% 696 12.4%
VB 4R SR GR IR 60) il 37 ~83% 284 73%
i WM 6 BEYE, 7 BRMEIBE R M
BRSRR: RREE, 8XRE, BRAIHSF, Choice(#VEXT), Wind, S8R, RIUESHFHN

2.1 [EMHE: I'RMALE, BERR i (RA3H) /IE LRk,
INEMBEBSE; BHAR, HHACRIMENERTHE,
MEMB/INETEL, BBIRINE T

(1) REBEEE) th (RE/ ) LK 19 7T/i%; E&E. BE OCC RAlEE CIF Mt ik 5-8
x5/, BE OCC M8 T 8 o/ BEEMHEIE, R EIRINES, KEBEER
M (AREH ) 7 2560 7t/iE, B EBE K19 Jt/ik, Kz 0.8%. INERMEFE, RIBLEIE
MBI, NEZEE OCCM#)RmIER CIF 84 315 /e, B EBE) Eijk 8 T/,
BB A 2.4%; WE OCC(90/100)RmIE£E CIF thigh 288 Ex/it, B ERE) Lik 8 &7t/1E,
BR8N 2.7%; WE OCC(95/S)ARmaI=ERE CIF 184 295 ZEt/iE, &K EF LK S /e, K
B8R 17%; BIZ OCCM#ARmIIER CIF 187 308 £t/it, K EB TR 8 Eit/iT, FEigA

24%o

(2) BB HERIMERN T 15 E5v/08. SHHASRIMEN AR BHARIR, SHHESRIMENE
733 TR 20 JT/E 10 7T/08, SMRFTE, ASH “BE” MIFHACSR. “RE” MBEHIIRAGI,
INEFISRIMEIR T 655 FET/08, K EBTRE 1S FEt/0%; FHRERIMERN 860 EiT/0E,
Exj:ﬂﬁ‘ﬁ IREILAARBIHABNF I ASRIMEN (RS ) 4256 TT/ie, B EBTR 85 7t/

 ETHIERIMRN (ARS8 ) 7 5589 /%, K ERBTERE 16 JT/t. ZARJE)E M /RN E {18 A
4725 TT/UE, B ERTE 20 7T/iE, BXiBA 0.4%; BRI NERN 6375 /i, KL
B TEX 10 7T/0E, EXI8A 0.2%0

(3) KRER: 20215 7 B TOPE=XEBOMNRKEFSIT 170 AR, KEETRE 31%. 2021
F£7 B TMaPE=BORKREFSIT 170 A, WL/ S R, WEEREEA 31%, Hb: &
BBIEREFL) 107 H0E, WELED 8 HIE, RELREIBA 8%; BABIEREFL) 54 KL, REL
W13 e, REERENE A 20%; REBICREFL] 9 i, H\tth:Fo

(4) RS : INEIMIVRNBHER . INERZ BIBNTIR(QSSO00K)FEHM A 685 T/,
B FR4ER.

(5) FEBBRNMETEL 100 JT/ME. RBIZLFMNMETER S0 7T/iE, MBENMIBIERERK 594 T/
M. NBBMERAEMNIE 7750 FT/0%, B EFEKRE 100 sT/iE; INERERFEEF 1.5D #igh 12800
7o/, B ERTER S0 JT/iE; B PEMRTENTIBIEE 328 718497 /i, B L& Eik 594 T/
0o

BXAFIMHNBH, RRRSHE5. HtESERRBERIFNTBIAZIEES, HESHMAHRERRER. HFRIENESHR

SRE—RNEIHHN,
6




% TS

0 ORIENT SECURITIES

SRR TWER — 9B EHIRIMEN/I\IB T

4: IEEME. BUE OCC Rl £ CIF it Lk 5-8

=5t/l€, BfE OCC Tk 8 =/lE (EFHBHEA
2021/08/20, WEEHT)

,315

RELEE ) ERE0CC (90/10)
GIF (R 7T/ B FEOCC (95/5) HE00G (1#)
320
308
300 -
260 4 j'\\/
240 / o
2001 . ; ; ; ; ; ;
2021-01 2021-02 2021-03 2021-04 2021-05 2021-06 2021-07 2021-08

BERBRIR: RAEKR, RIS

5: IEABERE BN (ASH) LBK 19 5T/IE (B

BHA 2021/08/20)

—— EEE B (FaH

JT/
3, 500 1
3, 000
2560
2, 500
2, 000 A
1, 500
1, 000 +
OO0 00 — 0 00 —0 00 —0 00 —0 000 —0OoO O
B T T T T T T T T e T
O O OO0 O M~M~MRMIM~ODOMWODOOOEOO OO OO0 O — «—
_________________ SRERLs &
OO0 00 0 000000000000 [ eR -]
NN NN NN N NN ANNN NN NNNNN

RIS SRR

B 6: AEETIHAFIFMHARIMEN TR 15 E5T/E.

FCRIMR AR (BB 2021/08/20)

SR SEMRERNE (Zx/M) (A
A -ERRf - EEE-E-BF (ET/m)

1,100 4 =t EE-ERRMA-PEEE-RE-EF (E/M)
- 280
1,000 - 860
- 230
900 |
- 180
800 -
700 130
600 695180
il
500 - -30
400|||||||||||||||||||||||||||||||||(20)
MU NSNE——MDNSNO——MDNS— MDD — MW
slelelelel JdJolslslelel doleolelelel dolelelelel Jelelele el Jolelele]
TELELOLL T T EL LI L I TIITILITTT
e ONONON O NN NI Y
[vlelsloleleleo/oleoleoleleleolelele)] OO0 0000O00O00OOOOCOOOO
NN O OO O N OV O N O O N OO OO O O N O O N N O OO I NN oY

BRBRIR: 28I, RSP

7: IRBELAARB I BIEMASR, $HHACRIEME 5

A TFEX 20 FT/E. 10 JT/0E ( BFHTBH 2021/08/20 )

SR SEMRMENE T/ (H)
P -m - R L R-RE-EH T/

8000, ——StHE-mHM-EH-LHE-RE-2F L) 3000
7,500 - | 2 500
7,000 -

6,500 - 2,000

6,000 - 21, 500

5, 500

5, 000 1,000

4,500 4725 |- 500

4,000 \\m o

3,500 -

3,000 +—+——rrrr T (500)
e e el olsp ol s Rl epTo Tt o ok et 0l 100 Lt o okl ap 1ot o 8 ol ol ap 100 T
[slslslslslysslslslslslslslsleljdslslslslslelslalslslyslslsle]
FANASARAAA AN NS A AN SO P I PRGOS S IR

CNONONON NN OO N
[eleloleleleolelololololo/slelslolelololsololololeoleleolelelelelelelele]
ONONONON O OV OO N O OV OO NN O OO NN O OO O OO N O N O NN O Y

GASTR: SO, RIEATE

BXAFIMHIEBEA, WK

SSRGS, HtESERRERSTNBIAZEES, HiFSBRRERKREKR. FERIRNEEHR

7

SRE—RNEIHHN,



0 .——p
V) RIJUESS

SRIENTOECUMEIES R TRITUER — 9B g TE

8: 2021 £ 7 ATAME=XBONKRKREEFSIt 170 A 9: IREBMRIRMIE TR 100 7T/l FSEREAMIB T B
0%, IFEETEE 3.1% (EHFTBHA 2021/07/31) 50 JT/IE, IBEMIBIEELRK 594 /€ (BB
2021/08/20)
nEs  eER R —— CCFEM/ME a8 B ERE
zig_( P FE/0 ~——— CCFEIM/i & 1B - AERLIEET1. 5D ()
9' 000 - EFEI*%?EWFE?E‘&SZB (E) _ 20' 000

200 - 8, 500 - M l_‘] - 18, 000
8, 000 -
'R
150 - 7,500 - ’ Y ‘Wtk"u"'\‘ Tt 0%
|
7,000 . - 14, 000
100 1 6,500 {1 \L’

~12,000
6, 000 -

50 4 =
5. 500 4 10, 000

T U o o o o o o o o o o o o o o e o s o e 8 000

T T 1T
0 - OO O — OO Pe O v = O LD M O e O PO = 0L O = OO
ISI=I)

S
SN I OO N
slslslslslsls/slslels/slsslsleole/slslslslelslelelslsle/slelelelsle]
NN NN NN NN N NN NN NN ONENEN NN NN NN NN NN NN NN N

e B 8 B B S B BB A B A
R RN R S8 SN s s e s S ESE S
SECESE50EE50CE 88000800088 0000B800000088888
ANANANNNNNNNNANNANNSNNSNNNNSNNANNANNSNNSNNSNNSNNNNSNNSNN

BRRIR: SIS, RIS BAEBRIR: S8R W, RITIESHARAT

2.2 Rioadt: BRESMEEMS/INETER. BREHER, FEiRE
Hiig/INng L Bk

R\LERATHHIARRSHHFEE, NEDURE. FERENEIBTER 25 T/, 40 T/
1%, BREMNMBLER; BIREDL M LK 17 5T/, (1) TR : REDRRHIHEIN A 5463
To/0E, B ERTRRE 25 7T/iE, BB 0.5%; (2) \iR4t: INEERATH BN A 5440 7T/it,

R EBTBE A0 T/0E, BRiER 0.7%; (3) BRE4t: KEBREMHHEMNHF 610 T/it, FFEF
£ (4) f8iR4t: INERBIREL T At 5137 Jo/iE, B EBERK 17 sT/iE, 3kigA 0.3%.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
8



ORIENT SECURITIES

0 .——p
V) RIJUESS

SRR TWER — 9B EHIRIMEN/I\IB T

10: AREIVRE AN TR 25 s/t (EFFBEA 1 REEREDIHEAN T 40 7T/t (EFHBHA

2021/08/20) 2021/08/20)
) = — SRS :
= /m MR (SR T/ AR (EFTAM)
8,000 8,000 -
7 500 7,500
7,000 - 7,000
6,500 - 6,500 -
6,000 6,000
5, 500 - 5,500
5463 5440
5004t+—+—1TTT T T T T T T T T T T T T T T T T T T T T T T L e e e o I I ) ) N N ) ) N A B e s s e e s e e e
5385353858 58858 5385553858 5885 53355 - 5885558858 53365 588585335
SEEELEL LI LSS bbbbdddddb b ddLE T TTT 5200 b LI Lbdbbddddddde bbb ool TITT
NN NN NN B
QRIARKIR[RRIRIRIRRIKIIKIK[RRIK/KRIKIKKIIKI/KR[R]RR SERRERREKKKKKIKREIVNK[/II[ICIVKIIKKKRR
BRESRIR: 208, RITUES RPN BREBRIR: S0, RITUESHTFAR
12: REB-REMHEMNLER (EFHF B 2021/08/20 ) 13: RBEFEIREEE ) 1B Lk 17 7o/iE (EFTBE
2021/08/20)
/W — BRRBN (BB IT/ Mg — AR (BRI
10, 000 6,500
9,000 - 6.000 1
5,500 -
8, 000 ] 5137
5, 000 ~
7,000 - 4,500 -
4 4,000 -
6. 000 6110
3,500
5, 000 3000
4.000||||IIIIIIIIIIIIIIIIIIIIIIIIIIIII 2.500|||||||||||||||||||||||||||||||||
SO853T 58855588530 538533538535385 3885358855 -53853 53853538853 -5385
e e P SLNLILL N T T Py P UL
[ S I I I I [ T F e T [ S I I I I T T [ T}
QEEKRRIRIRRIKIRKIRIKKKIRISKIKIIKSKKRR SERRRERRIICRIIIIRKERIRIKKK]RIIKKRRIRELR
BREBRIR: 2O, RITIESHIAR REBRIR: 20, RITUESHTRAR

2.3 BADIE: KREMGREARBBNICEGMEE, ERRLK
oo 2 F)/INIE T B
RENRRERBRATENES, BERESRAIETR, LRSS SRV 25

BAICE, INEWRAR. @Rt B-REEN S ERIBLE DRI L) 8-36 T/l 22-49 FT/iE.
ST/it; ERARRENS ERBIBLETRL] 4-0 /it

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
9



<

RIJUESS

SRIENFRECORITES R TRUTIER — 9B IBIRINEN MBI
14: REWREERRICEFIEL 8-36 5o/ (B30 15: INERRRERFIICE FIEL 22-49 5o/ (B30
HA 2021/08/20 ) HA 2021/08/20 )

4000
3500
3000
2500

2000 -

1500
1000
500

—— OWEREARENENE (A3snaftE. oswihbEz)  (Gu/m)

—— DMK ERENENE (L9355AHE. 65%ME%)  (FT/M)
QW REARFENENE (100%5MEH)  GT/iE) QMK SARMENE (100%MER)  (T/FE)

O-@: (/M) (i) D-@: (/) (A

4500
4000
3500
3000
2500 -}
2000 -{'
1500
1000
500

BESRIR: S8R, Wind, ZRITIESAFTAT WESRIR: s 0BT, Wind, RFTIESHIFRT
16: AEB-RERFIE FIEL 5 50/08 (SHOH 17: ANERERERFIE FIEL 4-9 5T/0% (SO
2021/08/20) 2021/08/13)
— DAFRSRENENE (G755EHE. 25%MNER)  GT/m) — RS ERNENE (100%E=E) T/
QBFRESREMNEMNH oowshmaiR) (FT/ik) FERRSERNENE ToREE) Gu/m)
D-@: Gu/mE) (B 3, 000 TERRSERNENE GORERE) T/
7000 - 2000
6000 1800
1600
5000 - 1400
4000 1200
- 1000
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BESRIR: S8, Wind, ZRITIESHAFTAT BRSRR: S5, Wind, RFTIESHIAT

2.4 MHRRZEN 2021 FF 1-7 BEiH =2 REHIEE 15.1%

(1) WMFIERENR 2021 F 1-7 A Rit78 7880 AL, FLLBK 151%. HLHILKR 4R 2021
F1-7 BRiIF7E8 7889 AlE, BLLBK 151%; 2021 % 7 A& 1135 Alt, FEHEK 2.6%.

(2) Betz: 2021 5 6 ANVHIZER 4eA= B Ga B IAEEIBN0 10.5%. EFIBRNMIBEZ=00, 2021
F 6 BNHE R RGNS L ET (NEE) B TR 86%, EEE0 105%.

(3) #B0O: #O8 2021 & 1-7 BRITHELLEN 124%; BO8 1-7 B RiHELLEN 7.3%.
EREREOSHAE, 2021 & 1-7 BRITELIE 124%; BOSHR®E, 1-7 BRitEtEH

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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ORIENTSECURITIES BEETTTEE — oRIEIHRIMEN/NE T

7.3%0 2021 F 1-7 BUSIRERMIRRITHOSES8LELN 88%, SEFEEBLLEMN T
B -7 BRITB O 57 8LELN 36%, SEFRIBLLEPI TR,

B 18: 2021 £ 1-7 AVHIZR HKik=8 RitRLCEN0 B 19: RIBMBREZN, 2021 £ 6 BHHIZ R EIRHIS
15.1% W=l BER (WEBE) BT 8.6%, HREEIZNN 10.5%

— SRR R R (127T)
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e PR RN FA R RILE ( FHBA MO ORE )
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NANANNNANANNANANNANANNANANANANANANNNANNNNAN
-30%
BRESRIR: BREKIHE, RIAUSSHFARN BRESRIR: BER&KIHE, S00&M, RIS

20: 2021 £ 7 AR ERS A0SR TEL 18.5% 21: 2021 £ 6 BERZERS BB OS2SR TEL 8.3%

Fig " 20BFLAKDE s2010FLAHOE «2020FSAHOR n 2021FLAHOE : 20IBFSEEORE w200FLHROR «2020FS0L0E w2021FSEH0E
bal.
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B D e B o S I T B O M- NS 8 T O O N NS (O SOTHG E I (NCS BT P D I N USES
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i 2020 FIGXRBEE 1-2 BRITEIE, KBS 1 5. 2 B3AHOE i 2020 FiXREBUYE 1-2 BRITERE, RS 1B, 2 B3AB0=2

—% —
BREDRIR: 8XRE, RAOUSHFRAT BADRIE: 18XRE, RAOUESHFRPN

MR

® TLUSFBIEREE. RinFoRK TRIBEETMBNINE: SURENENLZWEFHBRAERK
B, MASRFERBFZIRAZN, TEORNBES TN, S&inmTER T BiEEBi,
MY AR MR FRANG, 1E4TE BRI KB aNBM b o

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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SRIENFRECORITES R T T UER — oF BIHERINENNE TR

o BINRBHEHAATIKIMNE: BIMEMBEBRIBNERMREERZE, FHEEIINEIE. X
HEHBEARERE, SBIMRBHIAATRE, TURAEARZR, EREWKBIHR
AR TRER BN B o
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SRIENTOECUMEIES R T T UER — oF BIHERINENNE TR

S TImER B
SRR AFIIRSE 2 EPAEBS NS HIFFTSTITELLELL T8

ST R S P W PR A2 BIIESS B A T AR R BUEA0] 2 WAD W mo )RR IR 2 0 7 B ARTZILE
FRIT ABBIERFIT; SHTIDFHRBENERANEA EIC2EN L. MAERRER, BISHEIEIRR
FIRS PP E) B INER I YW = T (R B fF el B B K Ko

BRERITRAEXE X
RS & 850 12 B MBS RIRKEXISIEN FHAN LS80 RIE RS0k IE AR

NERRITRHE IR
LA BRI TR E SIS EE 15%LA £ ;
1855 BN T E S % 5% ~ 15%;
thtt: BN FHnE SIS ZRE-5% ~ +5% 2 (Bl E);
BT ABRTSS T E IS SISGEE T -5%LA T o

RITR — BTFERSRBZNZREAERASNRERCEN, NTIIETIITZ
REBIFFIRR, REFREITRIBEER.

BFNE — REBUENERAATEEIME, HRBRSKMHZINZREBURTESAL
SFEBENNmPREN; MERMFRIRS & H IMTNZRENNERNMS AT FEENS
e, tR= BISHIR B SZ T AT INES B ORTRIRSRIT S HITIITE LiliER &Rz
RETRBWLEEFER, REEFEIREMIRS KM ZBIBL PIZRROREITR . BRI
Wk Bt 185 B BABBE.

TR BT R B AN :

Blif: BT HinE EEEINEE 5%LA L;
thit: BT HInE S SIS HRE-5% ~ +5% 2 (B))K5));
Bk BT HInEEE U TR E-5%LA T

RITE : BFAERS KB ZTNZATWAERASHREBZCEN, ITITETSIZAT I E
Bk, RETFRETRFEXES.

BRI BTHRIRSAHSIHZATURENESTFEEXAENDL, TR BB
HIBSZFF NI B IRHTTWIRRITE,; AT LSRR FEEMZI TS FREITRE
B, REEFSEIEAMRSAM AL PIZATIHREITFREBABEY.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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