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AR 2019 2028 202E 0mE 0BE 3y sy xR r s
&% yoy (%) 35.0 -8.5 30.3 218.9 30.5 AABRRARARD 2021-0420
JaESAE (FFA) 1,614 316 2,051 7,545 10,113
%% yoy (%) 90.6 -80.4 548.3 267.9 34.0
EPS At % (/M)  0.33 0.07 0.42 1.56 2.09
HHFREE (%) 10.5 1.4 8.6 27.8 27.4
P/E (#2) 83.0 423.4 65.3 17.7 13.2
P/B (%) 9.6 7.6 7.1 5.2 3.8
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SFAE 2019A 2020A 2021E 2022E 2023E St E 2019A 2020A 2021E 2022E 2023E
RAF~ 10457 20314 7373 23742 14917 21T 9N 24888 22777 29672 94626 123450
Aa 5312 15147 254 718 278 Bl A 21868 21421 25696 78811 100826
JLMCEAE B IIRAK 358 213 531 1841 1253 B WAL B An 135 132 313 1136 1852
ERNR &S 108 38 152 452 336 LA 246 47 59 554 864
AT Ik 378 310 586 2270 1456 F3E A 256 259 297 1136 1605
A5 2859 2729 3974 16583 9716 K e A 185 176 195 804 1049
SNk 1444 1878 1878 1878 1878 4% A 524 453 757 1693 3143
FERHE~ 24585 42619 59380 107129 123152 FERALAR K -20 -83 0 0 0
KR 56 72 90 113 139 H ek s 71 133 0 0 0
B &K~ 13354 13773 21490 82838 92579 AAMEE F I 16 -53 -9 -12 -14
R H = 1431 2238 2513 2880 3357 AW 134 112 77 57 60
EROR ¥k v 9743 26536 35287 21299 27077 RFEREME 9 25 0 0 0
FEEH 35042 62934 66754 130872 138068 Bk F)58 1898 424 2423 10538 14156
Ash Rtk 13290 18341 21064 71472 71748 ERITIVON 12 22 11 14 15
PR vl 6115 6914 7533 19873 40422 =R 4 2 2 2 3
FATEEA AT 4768 7838 7284 39097 20239 FINERS 1906 444 2432 10549 14168
H A R AR 2407 3588 6248 12503 11087 B AFHL, 294 131 389 1688 2409
Ak sh f f 6453 22045 21881 27512 23455 HA) 1612 313 2043 8861 11760
KSR 3280 18199 18035 23666 19610 P& EE T -2 -4 -7 1316 1646
H bR R 3173 3846 3846 3846 3846 V3 B8] 1318 1614 316 2051 7545 10113
fitkait 19742 40386 42945 98984 95203 EBITDA 3491 2827 4999 17304 25869
b EE R AR 1284 5002 4995 6311 7957 EPS (L) 0.33 0.07 0.42 1.56 2.09
M 7017 7823 7823 7823 7823
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V2B T8 4 A (%) 90.6 -80.4 5483 267.9 34.0
KA S
2H1 % (%) 12.1 6.0 13.4 16.7 18.3
RNERELR (GHT) 2 F)F (%) 6.5 1.4 6.9 8.0 8.2
L 2019A 2020A 2021E  2022E  2023E ROE(%) 10.5 1.4 8.6 27.8 27.4
BELHAER 5215 2061 2025 35389 11398 ROIC(%) 7.1 2.4 5.2 12.7 13.1
HFiE 1612 313 2043 8861 11760 e ]
I 8 FeH 1158 1217 1762 5251 9174 F 7= R E (%) 56.3 64.2 64.3 75.6 69.0
W43 ) 524 453 757 1693 3143 # AR F (%) 54.9 67.6 139.5 167.0  165.5
E ST -134 -112 -77 -57 -60 AR 0.8 1.1 0.4 0.3 0.2
TEFELD) 2087 48 -2469 19629  -12634 FHF 0.5 0.9 0.1 0.0 0.0
H 2B NAR -32 142 9 12 14 RS
B EHAER -4684  -16020 -18455 -52955 -25152 B R E 0.9 0.5 0.5 1.0 0.9
FAR K 6025 16784 16743 47726 15997 R R 4 50.3 79.8 79.8 79.8 79.8
K IR 730 207 -18 -23 -26 B TR R 4 6.2 34 34 3.4 3.4
H AR F AR 2071 971 -1730  -5251  -9180 HBAHE (L)
EREHRAER 1568 22387 1536 18030 13314 3 EOMC A (AT TR 0.33 0.07 0.42 1.56 2.09
$2HEH 2791 798 619 12340 20549 HRBENAR(RAME)  1.08 0.43 0.42 7.32 2.36
KA 2656 14920 -164 5631 -4057 FEROFF (AT 2.90 3.63 3.89 5.29 7.22
S8 MR 3E Aa 0 806 0 0 0 fEfE R
F AT o 1113 2769 0 0 0 P/E 83.0 4234 653 17.7 13.2
R IR -4992 3094 1081 59 -3179 P/B 9.6 7.6 7.1 5.2 3.8
R A3 iR 2091 8395  -14894 465 -440 EV/EBITDA 64.6 83.6 50.9 15.9 11.4
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