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#* B B KR, BUFRIFHEE LS AR & EXBATH, AN
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HEFEEE, SETABHE TARFLEINBCR, iz, A
MELHERA ERE QISR T 69 LE AL B BT A 2021
F,ombAR, Il SR, R IR FIAACHERAE R T
BN M4 2 2022-2024 FAR b, BT &4 T ARAR E ALK AR BUR TS
f,%ﬁ%@ﬁk&*$%%2m2$2m4#iﬁ%ﬁoQﬂ?&
mEAAFETE (BF ARFBFR, NAZACELET), AkA2
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#%). MoleDrive 2% #1415 . LT =% R % (AL ki N
HAE, RBREALACCEALY, E%%&TM&&%%@&M%)

BAVETR B4R, RN E) 21-23 5503 5 THN SR F 4

ALE YA A 5.1, 9.34, 12.812, 31548100, 54, 40 4%, w4
T ERNIER
K& T: FTHTLE L ERRAL: ZLEEmb, Fark
T HA
AR R 2020A 2021E 2022E 2023E
FEAN (FF L) 6002.74 7803.56  10378.74  13492.36
HRE 30.90% 30.00% 33.00% 30.00%
V2 & 8] & A)E (B 7 L) 73.47 510.09 937.20 1281.43
R E -83.85% 594.25% 83.73% 36.73%
Rk E EPS (L) 1.04 7.24 13.30 18.19
PE 692 100 54 40
PB 13.75 11.46 9.46 7.64
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ESTLIN 6002.74 = 7803.56 | 10378.7 | 13492.3
ok g A 4340.55 @ 5540.53 | 7161.33 | 9309.73
T AL A2 R e 34.47 47.60 83.03 94.32
HERA 447.85 468.21 570.83 715.10
ERE R 478.04 = 1170.53 @ 1453.02 | 1754.01
%% R 72.36 45.00 50.00 60.00
e 7E WAL K -35.17 30.00 40.00 45.00
BRI E 14.75 53.00 6.00 6.00
NRNEE DR S 7.76 0.00 0.00 0.00
EHZEIR A 0.00 0.00 0.00 0.00
Ak F)58 145.31 554.68 @ 1026.53 | 1520.21
HJEZBH A 6.89 2.00 3.36 3.68
LIRERE 152.20 556.68 = 1029.89 | 1523.89
P 1344 78.72 46.59 92.69 242.46
A 73.47 510.09 937.20 @ 1281.43
Y HME AR E 0.00 0.00 0.00 0.00
V2 BN S L AR 4 A 73.47 510.09 937.20 = 1281.43
= Jfkk (BAL) 2020A 2021E 2022E 2023E
i 2198.45 & 2016.91 @ 2886.70 @ 4086.14
B2 AR AT 2O 872.27 | 1093.22 | 1371.92 @ 1846.13
At 1345.44 = 1717.40 @ 2219.80  2885.74
HARH T~ 947.40 960.77 | 1009.83 @ 1069.15
K AR AL 9.23 9.23 9.23 9.23
Ee S W % N 0.00 0.00 0.00 0.00
B A TAR 499.48 445.64 391.80 337.97
R F AT R I 485.47 431.34 377.20 323.07
AL T~ 199.90 194.17 188.44 182.71
K= 6557.64 = 6868.68 | 8454.93 = 10740.1
£ IHE 318.40 0.00 0.00 0.00
R AT Fo TR KR 1924.32 = 2068.62 @ 2654.50 @ 3574.53
K 0.00 0.00 0.00 0.00
A 5 618.13 365.97 429.15 512.90
% A4t 2860.86 @ 243459 @ 3083.65 | 4087.43
A 0.05 70.45 70.45 70.45
F AN 7406.02 | 7335.62  7335.62 | 7335.62
2R & -3482.06 | -2971.98 @ -2034.78 | -753.35
)3 & B S AR AR S 3696.78 = 4434.09 5371.29 | 6652.71
VIR AR G 0.00 0.00 0.00 0.00
R AR E AT 3696.78 | 4434.09 @ 5371.29 | 6652.71
R AR AR A ATt 6557.64 @ 6868.68  8454.93 | 10740.1

EBITDA 302.14 713.38 @ 1190.22 @ 1693.91

A 73.47 510.09 937.20 = 1281.43
718 B 4K 84.46 113.70 113.70 113.70
%% A 72.36 45.00 50.00 60.00
F 7 BALB K -35.17 30.00 40.00 45.00
ZEEERAL 405.26 = -714.14  -181.11 @ -195.69
e 295.96 -83.00 -46.00 -51.00
BEEHNPLRAR 896.35 -98.36 913.79 = 1253.44
FALE -244.58 0.00 0.00 0.00
B -863.33 53.00 6.00 6.00
BEFDALRAH -1107.9 53.00 6.00 6.00
48 3153 218.40 @ -318.40 0.00 0.00
K HE 0.00 0.00 0.00 0.00
B AL AR 1539.91 0.00 0.00 0.00
TATREA 0.00 0.00 0.00 0.00
e -304.39 182.22 -50.00 -60.00
E R EDALRAH 1453.93 = -136.18 -50.00 -60.00
AERFHH 1207.13 = -181.54 869.79 | 1199.44
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RKEEH

AEMNIE K 30.90% | 30.00% = 33.00% | 30.00%
B b A 38 K F -63.47 | 281.72% & 85.07% | 48.09%
ARG K E -83.85 | 594.25% | 83.73% & 36.73%
EBITDA k% -10.63 | 136.11% & 66.84% & 42.32%
A

A FE 27.69% = 29.00% @ 31.00% | 31.00%
=HE 16.63% = 21.58% @ 19.98% | 18.74%
IS 1.22% 6.54% 9.03% 9.50%
ROE 1.99% | 11.50% @ 17.45% | 19.26%
ROA 1.12% 7.43% @ 11.08% @ 11.93%
ROIC 7.04% | 29.76% @ 40.74% | 47.98%
EBITDA/4H & LN 5.03% 9.14% = 11.47% | 12.55%
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o AN 8% AR 4R 18717767929  qinj j@tpyzq. com
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