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2019A 2020A 2021E 2022E e AsmMAy (002353.8Z) W% 2021-02-28
FTLMAN (FFL) 6,925 8,295 9,767 11,280 13,005 AT K Anik, # P BIERK
HRE (%) 50.7 19.8 17.7 155 153 gk
EBITDA (& 7% ) 2,192 2,439 2,763 3,272 3,691
Jaf4AlE (FH ) 1,361 1,690 2,091 2,481 2,821
HRFE (%) 121.2 24.2 23.7 18.6 13.7
EPS (7U/Rk) 1.42 1.76 2.18 2.59 2.95
TEFE (PIE) 26.02 19.83 16.54 13.95 12.26
ROE (% ) 13.9 15.3 15.6 15.6 15.1
EV/EBITDA 15.79 13.25 11.09 8.76 7.26
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R 12,985 14,610 17,021 20,389 24,227 X EEFHRER 233 315 1,972 2,474 2,399
R A 2,202 2,904 6,056 8,247 10,297  &#)iE 1,392 1,722 2,154 2544 2,894
LA TFRAT 4931 5596 5,892 6,802 7,849  IriEHE4k 321 335 273 300 333
ey 4,165 4,841 4,115 4354 5062 #EiEFALEH -1,545 -1,887  -466  -550 -1,027
H AR K 1,688 1,270 958 986 1,019 H=E& 64 145 11 179 200
RS T~ 3,534 4,201 3,265 3,299 3,352 HFEHALRK 412 745 675 -315  -365
K IR K 122 127 127 127 127 FAREE 512 -546 483  -335  -385
[ & 5 1545 1696 1,680 1,687 1,712 # %% -32 1 4 1 1
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43 B4R 1,270 1,035 1,535 1,735 1,935  IA IR 408 993 3,152 2,191 2,050
JEAF BT 3,770 2,853 3,656 4,211 4,882 HWRLLH 1,188 1,632 2904 6,056 8,247
HE A fifr 1,147 2,744 683 787 912  HARALEHR 1,632 2,551 6,056 8,247 10,297
R RAAE 292 805 658 658 658
K AtE 133 570 570 570 570
JL A 0 0 0 0 0
bR RS M 159 235 88 88 88
et 6,479 7,436 6,532 7,391 8,387
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AR AERE 16,519 18,810 20,285 23,688 27,578  E LAk 117.9% 21.3% 24.4% 18.1% 13.7%
JEESSE PSS 121.2% 24.2% 23.7% 18.6% 13.7%
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=212 9N 6,925 8,295 9,767 11,280 13,005 ROE 13.9% 15.3% 15.6% 15.6% 15.1%
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IR Bk B -5 4 -4 -1 1 BRE SRR 049 047 050 051 051
Eid e & 35 50 35 20 20 R EHA AR 1.86 1.72 183 1.83 1.83
2 b F7E 1,660 2,013 2,505 2,959 3,365 @ AICEEE 1.35 114 146  1.59 1.59
=T NS -42 -17 0 0 0 HRIHHFE (L)
#1798 % 5 1,618 1,996 2505 2,959 3,365  AMKEH 142 176 218 259 295
PR AFH#E 225 274 351 414 471 HEREZTIER 0.24 0.33 2.06 2.58 2.50
A 1,392 1,722 2,154 2544 2,894  HRRAEFE 10.20 11.57 13.98 16.57 19.52
VEIE R A 32 32 63 64 72 AE{ERE
V3 BB -3) 4 F)iH 1,361 1,690 2,091 2481 2,821 P/E 26.02 19.83 16.54 13.95 12.26
EBITDA 2,192 2439 2,763 3,272 3691 P/B 363 3.03 258 218 185
EPS (L) 142 176 218 259 295 EV/EBITDA 1579 13.25 11.09 8.76 7.26
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