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R 5 R (ARTFEHL) AR ARFESAL)
2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
EX XTSI 2,166 2,476 2,638 2,960 3,862 4,488 % T Re 363 837 722 403 399 594
ERE 14.3% 6.6% 12.2%  30.4%  16.2% JE M BIR 649 759 853 966 1,278 1,485
EX=RT 73 983  -1,024 -1,561  -1,687 -2,143  -2,491 B 212 235 262 264 335 389
%44 £ KA 45.4%  41.4% 59.2%  57.0% 55.5%  55.5% RS R 125 110 154 443 592 683
ER) 1,183 1,452 1,077 1,273 1,719 1,997 Uik R 1,349 1,941 1,991 2,076 2,604 3,151
%4 £ HA 54.6%  58.6%  40.8%  43.0% 44.5%  44.5% %.& 7~ 41.7%  48.3%  41.8%  40.7%  45.0%  48.6%
A Fa B n 5 -6 -8 -7 -10 -1 * 3K 282 379 871 1,029 1,139 1,249
%44 £ A 0.2% 0.2% 0.3% 0.3% 0.3% 0.3% B & % 247 285 447 613 631 653
44 & A -689 -931 -493 -622 -784 -889 %.& 77 7.6% 7.1% 9.4%  12.0%  10.9% 10.1%
% £ HA 31.8% 37.6% 18.7% 21.0% 20.3%  19.8% YR v 1,339 1,388 1,360 1,385 1,410 1,435
& 22 % ) -115 -131 -187 -157 -197 -220 E AR~ 1,887 2,079 2,775 3,028 3,181 3,338
% £ HA 5.3% 5.3% 7.1% 5.3% 5.1% 4.9% %.& 3~ 58.3% 51.7%  58.2%  59.3%  55.0%  51.4%
B & 3% -36 -51 -73 74 -85 -94 # &%t 3,236 4,020 4,766 5,104 5,784 6,489
%44 £ KA 1.7% 2.1% 2.8% 2.5% 2.2% 2.1% 42 442 108 576 414 420 429 434
6. AL ATA108 (EBIT) 337 332 316 413 643 783 JLAF BR 437 504 595 582 734 853
%44 & KA 15.6%  13.4% 12.0% 14.0% 16.7%  17.4% b RS Rtk 60 59 242 187 241 280
4 5% A -10 -18 -14 -18 -20 -19 iy 606 1,140 1,252 1,189 1,404 1,566
%44 & KA 0.4% 0.7% 0.5% 0.6% 0.5% 0.4% R 255 150 0 0 0 0
w7 BALIRE -16 12 14 0 0 0 b K AT 75 90 429 393 394 395
N AANE TSI 0 0 75 35 0 0 Ak 935 1,380 1,681 1,582 1,798 1,961
EE e 1 0 124 151 126 108 i@ BREARE 2,265 2,636 3,061 3,497 3,962 4,503
YA 7 F)H 0.3% 0.1% 23.8% 25.6% 16.8%  12.4% e A 397 397 397 397 397 397
5 W A 31 31 522 592 749 872 * 4 BeAiE 850 1,150 1,458 1,824 2,289 2,830
Bk A F 14.4%  12.6% 19.8%  20.0% 19.4%  19.4% bR R ARG 35 4 24 24 24 24
ERE NS Al 0 -l -2 0 0 R A R AR 3,236 4,020 4,766 5,104 5,784 6,489
L AT A8 310 31 521 590 749 872
LEES 14.3%  12.6% 19.7%  19.9% 19.4%  19.4% b & 5
Pt 4% #L 21 25 -80 -89 -112 -131 2018 2019 2020 2021E  2022E  2023E
A 6.9% 8.0% 153%  15.0% 15.0%  15.0% &84
4 A1) i 289 286 441 502 637 741 kA 0.685 0.769 1.101 1.265 1.605 1.868
D&t 17 -19 4 0 0 0 B I 5.709 6.644 7.715 8.814 9.986  11.350
)3 B TBAN8) 84 F1E 272 305 437 502 637 741 B R B ENEAR 0.457 0.896 0.629 0.418 1.191 1.773
A E 12.5%  12.3% 16.6%  17.0% 16.5%  16.5% 4 & JHE#) 0.115 0.300 0.300 0.341 0.433  0.504
iR E
e AELA (ARTFEFL) R R AR 12.00% 11.57% 14.27% 14.35% 16.07% 16.46%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ 8.40%  7.59% = 9.16% 9.83% 11.01% 11.42%
4 ) i 289 286 441 502 637 741 BATARMEE 11.80%  9.03%  6.81%  8.11% 11.39% 12.45%
) HR R ARE 17 -19 4 0 0 0 Hk%
B 128 104 92 18 163 191 T E RSP KE 37.12% 14.28%  6.56% 12.23% 30.45% 16.22%
By & 7 20 -151 -184 -103 -85 EBIT 3 k% 38.48% -1.55% -5.02% 30.86% 55.70% 21.79%
TR R L -243 -55 -132 -270 -225 -144 AR KE 22.96% 12.25% 43.18% 14.89% 26.92% 16.39%
2 EH LR 181 356 249 166 472 704 B RE 0.96% 24.24% 18.56%  7.09% 13.33% 12.17%
K AT -15 -120 279 -231 -206 -238 KEEERN
W% -31 -17 -424 -310 -210 -160 JE TR AR JEYAE R S 69.1 67.6 68.7 72.0 73.0 73.0
B -6 1 78 151 126 108 B B A RE 69.6 79.8 58.1 57.0 57.0 57.0
K E S AAER -52 -136 -625 -390 -290 -290 LA T 2K R4 R S 79.9 93.3 71.9 71.0 70.0 70.0
PR AR ST 0 7 507 57 0 0 SR R 41.3 34.4 31.1 29.2 24.1 22.5
AR A 193 253 -260 6 9 5 ke
B -583 -239 52 -158 -195 -223 & R ARIK R ARG 0.00% -4.31% 2.47% 11.41% 10.39%  4.94%
& & AR -390 21 299 -95 -186 -219 EBIT #) &tk 124k 35.4 18.7 22.5 23.2 32.6 41.1
e 3 -261 241 77 -319 -4 195 7 fifkE 28.91% 34.32% 35.27% 31.00% 31.08%  30.22%
KB NE SR, BAEARAT
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