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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
EX XTSI 20,105 20,612 21,723 30,672 32,282 35,065 % T Re 746 434 2,408 4,591 8,537 12,691
WK% 2.5% 5.4%  41.2% 5.2% 8.6% JE M BIR 468 457 1,131 3,362 3,539 3,940
EX=RT 73 -17,536 -18,788 -19,440 -25,244 -26,562 -28,839 B 2,918 3,102 3,167 3,804 4,002 4,346
%44 £ KA 87.2% 91.1% 89.5%  82.3%  82.3%  82.2% RS R 718 1,293 1,691 2,020 2,125 2,307
ER) 2,569 1,825 2,283 5,428 5,720 6,225 Uik R 4,850 5,286 8,397 13,776 18,203 23,284
%4 £ HA 12.8% 8.9% 10.5% 17.7% 17.7%  17.8% %.& 7~ 25.1% 27.1%  37.4% 51.0% 58.9%  65.3%
Ak A B e -113 -70 -76 -107 -113 -123 kY 0 0 80 80 80 80
%44 £ A 0.6% 0.3% 0.3% 0.3% 0.4% 0.4% B & % 14,380 14,132 13,893 13,068 12,544 12,200
44 & A -1,010 -1,018 -1,134 -1,601 -1,685 -1,830 %.& 7%/ 74.4%  72.5%  61.9% = 48.4%  40.6%  34.2%
% £ HA 5.0% 4.9% 5.2% 5.2% 5.2% 5.2% YR v 76 68 66 68 69 71
5 32 3 ) -132 -196 -104 -147 -155 -168 FERHE 14,472 14,209 14,048 13,230 12,707 12,366
% £ HA 0.7% 1.0% 0.5% 0.5% 0.5% 0.5% %.& 3~ 74.9%  72.9%  62.6%  49.0%  41.1%  34.7%
B & 3% -31 -73 -217 -307 -323 -351 # &%t 19,322 19,495 22,445 27,007 30,911 35,650
%44 £ KA 0.2% 0.4% 1.0% 1.0% 1.0% 1.0% 42 442 5,971 5,979 5,809 6,315 6,985 7,756
6. AL ATA108 (EBIT) 1,283 467 752 3,266 3,444 3,753 JLAF BR 8,036 7,603 9,820 11,211 11,796 12,808
%44 & KA 6.4% 2.3% 3.5% 10.6% 10.7%  10.7% b RS Rtk 1,264 1,758 1,812 2,056 2,154 2,324
4 5% A -409 -345 -339 -420 -445 -478 R fik 15,271 15,340 17,441 19,582 20,935 22,888
%44 & KA 2.0% 1.7% 1.6% 1.4% 1.4% 1.4% R 0 0 441 441 441 441
w7 BALIRE -36 9 28 0 0 0 b K AT 9 5 58 58 58 58
P RNE T I 0 0 0 0 0 0 Rk 15,280 15,345 17,939 20,080 21,433 23,387
& 0 0 2 2 2 2 3E B AR 4,043 4,150 4,505 6,927 9,478 12,263
YA 7 F)H n.a 0.0% 0.5% 0.1% 0.1% 0.1% e A 1,533 1,533 1,533 1,533 1,533 1,533
5 W A 848 u7 393 2,853 3,006 3,282 * 4 BeAiE -1,614  -1,502  -1,186 1,235 3,786 6,572
Bk A F 4.2% 0.6% 1.8% 9.3% 9.3% 9.4% bR R ARG 0 0 0 0 0 0
ERE NS -5 2 -1 -5 -5 -5 R A R AR 19,322 19,495 22,445 27,007 30,911 35,650
L AT A8 843 15 382 2,848 3,001 3,277
S 4.2% 0.6% 1.8% 9.3% 9.3% 9.3% bl 3 A
Pt 4% #L -143 -4 -65 -427 -450 -492 2018 2019 2020 2021E  2022E  2023E
1R F 16.9% 3.4% 17.1% 15.0% 15.0%  15.0% &84
4 A1) i 701 1 316 2,421 2,551 2,785 kA 0.457 0.073 0.206 1.579 1.664 1.817
D&t 0 0 0 0 0 0 B I 2.637 2.707 2.939 4.519 6.183 8.000
)3 B TBAN8) 84 F1E 701 111 316 2,421 2,551 2,785 B R B ENEAR 0.634 0.304 1.433 1.385 2.645 2.875
A F 3.5% 0.5% 1.5% 7.9% 7.9% 7.9% AR A 0.000 0.000 0.000 0.000 0.000  0.000
iR E
e AELA (ARTFEFL) R R AR 17.33%  2.68%  7.02% 34.95% 26.92% 22.71%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ 3.63% 0.57% 1.41% 8.96% 8.25%  7.81%
4 ) i 701 1 316 2,421 2,551 2,785  HEATAKEF 10.64%  4.45%  5.78% 20.24% 17.28% 15.57%
) HR R ARE 0 0 0 0 0 0 Hk%
B 859 810 812 830 830 849 T E RSP KE 1998%  2.52%  5.39% 41.20%  5.25%  8.62%
B & 354 278 312 434 470 518 EBIT 3 k% -18.58% -63.61% 61.07% 334.32%  5.45%  8.98%
TR R L -942 -733 758  -1,562 203 256 AR KE -40.02% -84.13% 184.58% 665.51%  5.37%  9.19%
2 EH LR 972 466 2,197 2,123 4,054 4,407 B RE 3.88%  0.90% 15.13% 20.32% 14.46% 15.33%
F AT L -312 -530 -320 -20 -312 -512 RETHEEH
W% 0 0 -l 0 0 0 JE TR AR JEYAE R S 0.8 1.2 1.3 14.0 14.0 15.0
A fe 0 0 0 2 2 2 ARAERK 54.5 58.5 58.8 55.0 55.0 55.0
K E S AAER 312 -530 -321 -18 -310 -510 LA T 2K R4 R S 50.3 385 31.8 45.0 45.0 45.0
R AR R 0 0 0 0 0 0 R REE R 253.7 240.9 228.9 149.9 135.4 120.0
AR S 100 0 270 506 670 771 ke
B -726 -266 -270 -429 -467 -515 & R ARIK R ARG 129.24% 133.61% 85.27% 31.26% -11.73% -36.65%
& & AR -626 -266 0 78 202 257 EBIT #) &tk 124k 3.1 1.4 2.2 7.8 7.7 7.8
e 3 34 -330 1,876 2,183 3,947 4,154 K fifE 79.08% 78.71% 79.93% 74.35% 69.34%  65.60%
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