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BRI PFCE., mRARFRECS IPGIAEF 2, £EA ML T4 LM
{ro BHARGAET R 5 A4RiE, 2021 F—FE4AFREELB H T ERLE K
251%, H ¥ ¢,35% 4 500W A= 1000W, T4 FHE#KRA, BIETEAFLEE
B e LA 09 Beig K& o

£ 4: BAVFREABHRFBHE, HERTALE, RARFRECLLE IPGATR—&F, £H AT L& TRLRL

F ¥ b AE (W)
7 & TREE (%)
T HEEA (kHz)
KRB REE (md)
RF (mm)
K= (kg)

.4+ RFL-P2000 IPG YLPN-100-25%100-2000-S A ¥ % YDFLP-200-M7-L1-R
2000 2000 (4% kK % 7Ti& 5000W) >200W
10-100 10-100 0-100
20-50 2-50 -
100 100 1.5
1018x836%850 780x806%558 430%351x133
160 24.8

THRR: BARLER, IPGEFR, XNEHETR, ©ERIFTH

23.BE: RFLHEABGEANBRER, TE2HERKELELY

BABERAZORBABEER, LIZFRORRAK, HEF[EFTRE
MEEEK. KB HA R T MR TR @I T D R LR A
RN B BRI ARG — KK, EPRARKAK AEHRAEA
RAJ iz —F, 2R EE A RERFHIRIL, R K ARA AL
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) o NEE RS siAb Mok (300747.S2)
Pk, ELIEPELABRAKRERFAH T AR, FESKELERE KAM. %
AIBF 2 20 22 70 FRIEE Ko F ik B o) R JE b AL B — A 309 & @k M 3
A, BiTEEMEBIIEEMFA, FIRSREFEOERLREZ 5SEM LB EE
—RIEBRARRE BT RA BRI AT, ALK R LT LM RET X,

£ 5: BOLREHHGHKML, RARERERE. R¥YAE D, R@-FE, L7 RGERME

A BHARER ¥ % BB Kimm HA5FX # ¥ v X 2@ FEE FREFL
AR RIS E 0.01-1.0 Be s ol A PR
TIG & 38 3% #+ 2-4 B L X ALK& RS
A & ik KR 0.01-0.05 HUAR 254 B % LR E TR
%5 Terik 0.02-0.05 MUAR 25 A x R S PN
LS <0.1 Ay 5 4E z F & EaEY RCES

FHRR: PATETR, BT

BB EHRRECEERER K, AP R AL L® ST AG S RF 2 2
B o 5 i B AR AE L8y KIG I B +4T B SR R TG00 7 KAk, ©HIR7F 5
TR R, RAEFRAEBHETHEROEL LK. ARERE, HABESR
EEWEFAARRAIN, £ RARKEIZLOIES B AT, i, AIRFA
Fo B M EHEE R, A PR ARANEZLEWER. 26H R ERNKE, HH
EHABARKKREE, UABHARKRTHEARKALL B A B O R E. &
MAIFRAELABRRE Y, ARFRRERKLT, RKRRAAEF GRS, HAE
B R A men B SIS AR AT AR AR 69 AR AL £ .

B1: KBWREARE, SEBEES RN TR 4L B12: CHRABPRSEBRRET LS

T RR: RIKE, FEFRET AT 32 FARR: BESHIE R, B R

24 ABB: BB NBARA “AoL” LAELSREREZRHHER

AR AEE “HEERL”, BERRRR AR PHEDITLE AL E, Bl
MAB AL HAS, — AR TR DT 1 ns B9 AR, QIR
(10"28) A B A KA E (107%s) AR . A2 Bk = £ LR T 54448
AR R RMRAT, WA SRR MIEANAR D OME R KR, MK EBER T A ahdt
. LA RKE G G EARTBEERNG TR, ABRRKEXTTHELEM AL
VERAE], XA “AmIT”, 10 FaT, ARRALERS 717 G £ L bALor 40
B, B TAFIMGEIRE R, MELEN T EFR R EKT 85 R E
SV R, BHEHRI, MEME. HRET. AFEHE. BRER
& T AR AR A ESF S T AR A 3L & . 2015-2020 5, K% EAZ B
RETHIBMN 29100 HE 27101 (CAGR 56%), ITA-SF35RA Pt
BAVAATRARA @R E: 1. 2019 FH& 0k L5 R H % & F48 KA E 2
TR TAKE, 20 BBRHAREE RN A T %, £ (2021 + Bk
PR ERE), B EABREABHT S KA L4043 E 21004 (CAGR 121%) ,
F T R
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B 13: & AAABE e T #H e KA, XEMRA “AhT”

Application with long pulse laser Application with ultra-short laser (e.g. fs)
KEK SRR BTSRRI (A068)
—-—
KEGPRIFEHER —
. longpuise - EIERCEHKYP
& laser beam FEEE o ~——w Ultrashort
2 G = laser pulses
wEkn LR o ——
Surface i er
dg;": mate al'\ N ﬁﬁ;ﬁ’j lay =5
| T T TR — FoREIRA
‘ mqﬁla%er l l N:debns — No d“m"?ed surface
¢ o ' SHFANF \ -
Plasma plume 3 .
' .
\ [ MBI X
Heat ¥
cucui:gf/ affected zone to surrounding
FoaeX material
No melt zone

iR
Shock ¢
waving

Forhis Hot, dense io
No shock waving electron soup
(i.e. plasma)

r
» to surrounding
material

FARR: BB ETR, MBI R

B 14: 2015-2020 %, £ EAABELBELTHARM 2910t B 15: 2015-2020 4, KEEHZLRELZEREMR 40 &3m

e E 27T 1L, Ak 56% £ 2100 6, 4L 121%
30 7 140% 2500 4 300%
L 4 120% 4
25 00 2000 | 250%
20 1 100% 1 200%
4 80% 1500 r
15 r 41 150%
1 60% 1000 |
3 < 0
10 1 20% - 100%
ST l 4 20% 500 ¢ l . { 50%
o LN . . = 0% 0 . . . . . 0%
2015 2016 2017 2018 2019 2020 2015 2016 2017 2018 2019 2020
m— g R AR (fL) Rl (HH) AR ARETE (6) Flrb (A4d)
KRR P ELEE b RRIRE, IR AT TR RS E bK RIS, IR

3. F B A REBANITFIE, BAELIMHTEANREK)

BERAKENFRE.FAFHERGR LA S, 25X EF T,
BAHME RAAKRE I LTH &Ik, BAT, sAH800. RARASEEARN L
ZHABLLHRRITIR, B EZRRX L HFRE, mBLERLLHES £k IPG
AREBGLSEAUME A £, # PG F RIE, 2020 5 H 45N F4 90%
BRTM#A L, ZAMBEX IPG AT Balk N2 & nE L4 b kh 70%, 7T
A IPG # e Tk 4252 BB X Ao 7 F ATURSE AT 455, *T AR P B SaK
PG ##m T AP dEn®| £ (364748, IF4E. Fok. & . 3D 4780, KAk,
B K, ZR, M IE) N BT 60%.
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B 16: £t IPGAEAE @M m Ik $d 70%% a2 EmE, s AL 31T LE T,
H A T AMEHE, X —RAEARE T AT B U A KAt d e L 2 49 65 0 BN

2020FIPGAT#F A Tk S0k A4 (42 1LE )

4 3.68
35 | 3.17

3r 2.62
25

s | 1.36

05

W E A Abe T 4N T B S AR R A e Tk SN
ZE I 22 E

THRR: IPG FR, EIF AR

iﬁ@ﬁL&ﬁ&#i%ﬁ& MELEEAGRBBRREDARNB. 1: &
RT4; 22 BFETH. LF, EFETH, XTrARMNE. F—H&, &
fl]lk?’?fc“’i‘i%)fl}i}]ﬁki\—fﬁ” BB, BAVAARC— KRR WA TAT”,
AT BTk, 2014 5287, BOLm BT LA 2% )0 T RBRE M, HRe %
TAT. (BRARAR S, MAZTREAFRZEAZTZLAST, REAZ, ¥
RRITAKE, BARR—KARBT A, 23 F = miiegRAg, UAREKRE
FRBHRIFERNR. B, &T “2EFBABRETH” M. e, BE
FILFNFLEERE, 2016 FAT/E, AL BALREME LT RETHERLLD
0 — RRWMRAMET K, LA ZFHIHAAT “— &mmﬁ$Tﬁ”%&o

B 17: IPG § 2008 £/ ZE R g PERX LA, 3518 (2008-2017) & b K EICAH
EAMWRFHIA 51%, TAREARA T EUSSTHENG T AR

10 1 120%
2008-2017 %
g | + BT CAGR 51%
¥ & g7 % CAGR 16% 1 80%
6 L
I 1 40%
4 L
= \ | I
1 0%
2 | I
0 -40%
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
kg B AND (L&) k8BS RAD £
DR IgE (Fih) @R iR (HHh)

TARR: IPG B R, &I

MERF, WFEAY, BNCLHERT “BRATH” B &, BT “24
FRIABRATAT”, R B “—RRMBAETAT” Bri. BaTE A% AZCLTE
BEZORZCRERFHT, LF, ZEFELSERIFRGIT R, Bk TH
DA EBARARE HBRGFR (CR&), BTEET “2EeAMAATIT”
%ﬂﬁﬁ%%ﬁiﬁ&%%%%ﬁgﬁﬁﬁﬁ/Equ%ﬁ%%#lﬁkﬁﬁ$
A, CEHHT “—RREWRATIT” BB HfbdeAdbe, FkFIT LS

14 / 20 iF Sl B iR E X2 )G 094E BARE Ak F A



o ol EIRIEH

Topsperity Securities

N EVEBARE BLFHor (300747.S2)

AT CHEARITATY BB

BN, Ak SFRAIT LI A OE B LHTEL SFRAE bt
HE, RELEAABHRFE, RXEENETHHARIT L,

PETHHEAIT LGS LRET R KRS, BHTL—R, 4488
HEHBE IPG R BREBEEIN AT R B iTAF IPGA(HZTEKFFM)
FEEHWEERANGEE: (1) ZARRNTHRRERTHST EE, (2) 4%
& (3) RIFQBABE A AL RAKT; (4) BT LUIMeET ZAHFITH T H
TG he BT, BIF . HATKIBAL B L e 4E E R E VT ) iX 7 @Sk
HRLEIEF

T & ERERS, SEASFLARMT S EE—. 2015-2020 S, HAT
B N RFE BT 7 E5A F KE+16pp & 24.4%, 2020 5F = b 47 K%
HHBERGFELT, MAEXKBAFEALETHERET AT BT HE
B—e KT, SEE P R, 2021 5 3] Al E 1 AR T b
EH—,

B bt s &4, SALSHERFTELE T @, TR T HAL
4. RFBEH, FFRELBEFEHF S LSO EA LS, IHFANIE
BREGIETHAR R, AnAE@ LD E AL TSP Kby
& oAk,

BEREANELOGRA. AR EE, NEmigEIs, 2020 F9%
BEERFELELF, 2558 EHNERSHHEIIL+196%% 0.55 17T,
2021 F L ¥ F 2B FHINAR T 45K 2020 FRMHE, ZBHER
TR, B, AR REEEMOHRIELS K, T 2020 SFFHF S 4
RIAE T HGFRR, AT A St— T RAMEE N, IEN
8] A 4 KR AR R, HREASCEH R 5] A,

FEAREMIMAL, ERHMREFLETREEY, ARAZEMSHN
KL P R AER KAER

B 18: IPGHth, AT LIMERT SAFTH AT HEST. AR, FEIFRARDHXEZ —

$9 Billion

$0 Billion
2018

New Laser Applications

— ~ Ultrafast Fiber Lasers: ~$400M+ addressable opportunity across: (1) micro
processing applications, including dicing and scribing of semi wafers, scribing
and cutting of sapphire and glass and fine hole drilling; (2) medical, including
laser eye surgery; and (3) scientific applications. IPG ultrafast solutions offer
higher wall-plug efficiency, smaller footprint, more consistent energy per

Microelectronics Processing

2021

pulse, faster cold start time and lower cost of ownership compared with
competing products.

Green Fiber Lasers: ~$50M+ addressable opportunity for processing of

passivated emitter rear contact (PERC) and laser doped selective emitter
(LDSE) solar cells, battery foils and polyimide. IPG green lasers are more
compact, lightweight and power efficient than the competition.

Ultraviolet Fiber Lasers: ~$100M+ addressable opportunity for UV laser
marking module with two-axis scanner for marking of white plastics and
cabling. IPG UV solutions offer high performance and reliability at a
competitive cost point.

Medi IPG Medical develops lasers and | based medical

Our thulium-doped fiber lasers can be used in surgical (urology) and skin
resurfacing applications, our mid-IR lasers for diagnostic imaging, ablative
skin resurfacing and dental (hard tissue) applications, and our diode lasers
for tissue ion (dental and der ical) and surgical (tissue
cutting) applications.

Projection Display: leveraging IPG lasers in the visible light spectrum, our
laser-based projection system provides a high brightness and color purity
solution for the digital cinema and laser projection industries. With 55,000
medium to premium cinema screens, we see potential for a >$1B
addressable opportunity over 8-10 years, with additional opportunities in
signage and entertainment.

2022 2023

Source: Optech Consulting, Strategies Unlimited and IPG Photonics Corporation

FHER: IPGER (HRHFHFTM), ZIRFTRA

[ BN K <]

PHOTONICS"
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4. VAIPG AL B, RISt T @

RJE, HAMA PG B AT R B T M e Ty & e db R AR K R B35 WA
SL IR R BAT B ATET AL 69 B B, VARAR R ATEE 77 1) o AT AL AT 09 4T AR A i ),
BRBTRE, BE. Fik. BERIEHEZHR, H 22 AL 45 %46 TIEAIK
NAeB A K, RERKET @, ZAVAH, A —F & T ANFEZ 49 = P I
hrBts, ATPFEEEZSRE, HEARMAK, F—F@TLETAHE
AR EHARERATE, KA,

B 19: IPGH R T F®iERE, EABRARBGEZFE4 5

R P ri Tl i3
YLP GLP VLM uLp ELR TLR
SRUE [ [ [}
SR °
ERIRE ° ° o
FHE
B [} o
RE [ [
3DFTEN/ 4% (] ®
FTER [} ° e °
SRERE o
BRI/ R K o ]
i ° e °
REEREFILRE ® ) [ ®
&EINT ° ° [ o
T ° ° ®

FHER: IPG TR (MAtm I A TR RFSEAE—F%FM), ZBIBF LA

04K IPG LAHMRT ERIERE, BAVAA, HABRAARALTREFT®:
(1) AL —T L& 2 A LR ABUE R RB MG mI,; (2) UEH &L
BHFS, ERMHMGRIE, FEARRAMILE,

04 IPG Ik H W B3, KAV, GABEARE R TRAEFTA: ZEL
FHRAIGEEHRK, BHAHE RAOTF R T 5L55MLET 0B S4E, &
ITIZEHR, EHFHE R hekiE K Fe) 2 FH,

% 6: N ZRMEAMOEM, WA K FIEHITL, REES S

e 3 Ry B ) A8 N 8 LA A8 A 8 R A
2010 % 1 A Photonics Innovations, Inc FE TH AR F A B8, B ST SRS AR R EfA RE RTA
2010 4 4 A Cosytronic KG T E TREGHNFE—RBERTE
20125 9 A J.P. Sercel Associates Inc. A ARG I e F A MAE T A B (DPSS) I ¥ R Mbe T % 4t & 7
2015 4 RuchTech & F T AR Ao SA A R A T 69 B Sk 4% R %
2017 % 12 A Laser Depth Dynamics FEHORAIRE T RS AR E R S R T RIS H
2018 F 4 A Robot Concept GmbH FiE THEE PR h e E AR AR AR # 400 R AEARH
2018 % 11 A Genesis Systems Group B AR A SR 7 R R AT H

FHRR: IPG ER (RFHIGFFM). &I RPTHZ
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E2T: S LHFRARENE

5. B AR5 KB
5.1. Z AN

* e Bk

1B% 1: NEMEABRA LK, T EEAS L, BEIELRLHAER D S
AN B )G AR BB E, RAVERIE 2021-2023 5\ 5] iF 48 8 b B Ik
N B EE3E K 53%. 35%. 24%, EA1EHHH 32.5%. 33.8%. 34.8%:

1B3% 2: B AT, NERFHEEBHRMATZRAB AR AWITIAZR, &
IMMB% 2021-2023 “F /5 &) bk b A 4788 BRI e K 12%. 10%. 8%,
2 A 554 9.0%. 9.0%. 9.0%:;

1Bi% 3: BB EABECHERILETRALERN 2R R, MR-
EE T B ek #e, T I Bek 4T . RAVBIL 2021-2023 SF ) 8] AR B R
B IRANE] LB K 90%. 80%. 50%, £A1FH5A1H 50.0%. 48.0%. 48.0%.

AT A EARL, &ANFAM N 8] 2021-2023 F 5 ke F AN R AT T &

¥5: AAL

# GRS

Wk RS

AT LIRS

AR B

#

&t

2019A 2020A 2021E 2022E 2023E
NN 1477 1756 2678 3623 4488
g 32% 19% 53% 35% 24%
£ A F 32.3% 32.8% 32.5% 33.8% 34.8%
N 321 339 380 418 452
Mg 44% 6% 12% 10% 8%
£ 4] £ 15.7% 12.4% 9.0% 9.0% 9.0%
N 17 75 30 50 100
R 51% -36% -60% 67% 100%
=K S 25.6% 17.7% 20.0% 24.0% 24.0%
N 24 55 104 188 282
R - 125% 90% 80% 50%
SRS 55.9% 51.3% 50.0% 48.0% 48.0%
BN 70 91 119 148 178
g 51% 30% 30% 25% 20%
£ F 9.9% 14.9% 15.0% 15.0% 15.0%
NN 2010 2317 3311 4427 5500
Mg 37% 15% 43% 34% 24%
£ 4] £ 28.8% 29.1% 29.6% 31.3% 32.5%

FARIR: A& NE, BIRFRA (2 KRS R0 e BN T RSOOSR, SN, 138400 5 AT R 35 KIE a9 55 A e £ 38)

5.2. I E

ARL ET N8 H | RAVEI 78 AR B B Bt 46 8 AR Bridi b 3869 3580,
VAR B 2SR IS R G R 69w FAE RTINS, 2021-2023 57 K 7T kb
&) F ¥ PE % %% 86/65/52 1% .

N EMERE AT RAE LK, £CTFATR T RANARF 6 LMET,
HEAIEF K, ZFRIBAT LT HFGALL RS Z %, ANFLA) L
HHS LB, B ARBIRFRS, REPRT. ZMAA A ESHE, Bk
FEHEEFROEDNT, KR FTEOMGRE, 2B REFLHEY, T ARMA
AW 57 7T AR =3 K. AT 8] 2021-2023 F )2 &A1 IE 55 A 5.2/7.4/9.8
1L, 3t 2 PE 53/37/28 4% o A& T ) MNIE K& & 52 M R B A RE /) 69 & R b
Ytk “EN” R
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% 8: THAIRKME EMKBERE 2021558 A 27 HILH)

EERD T E ﬁf{iﬁ 2 A4 A1E (L) PE (4&)
(fe ) 2020A 2021E 2022E 2023E 2020A 2021E 2022E 2023E
301021.SZ st 72 0.7 0.8 1.0 1.3 110 87 69 57
688188. SH #4 # & F 526 3.7 6.2 8.6 11. 4 142 85 61 46
PE P34 126 86 65 52

FHRIR: Wind —8F00, EAFFLH (Z: RFFCLBA TN A wind —B A, 442 €T AT A HATR I KA 49 FAME)

6. R [e 3R

BB RME: ThICLy ATEFELGMHAPLT, HRAEZFTA
B, REARFELFAREAEMXKX R, FRENEHF., FELGRME, Tt
Bl 5 3 ARG @A R E TR, AT LA AN L B MR R,

R BB BEARBEIAR: BT KA E W] 7R A2 AE AT AE L 23
M. FRBEZHRZRAFRER R, SR IERRE TR, W3t 84

N A 20 BT R e

TS Akl BAVNABALE PFEMENL, SJ/IFLRSHE, LB
AT AL A4S R GRS vl EE R HT RS, AR AT AL STF B R A B AT AR PR RAT # 69
) B S AN BR8] BN R )T Bl — R ®R .
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W 43R & 5 AT e A
EEMFRAF 2020 2021E  2022E 2023E F1iH & (& 7 ) 2020 2021E 2022E 2023E
IR AR EXESTON 2,317 3,311 4,427 5,500
RNk 1.03 1.21 1.71 2.28 ERY PN 1,643 2,331 3,041 3,711
LA 5.94 7.73 9.45 11.72 EXLE 2 29.1% 29.6% 31.3% 32.5%
R 2TAER 0.13 0.70 0.79 1.24 B A A B Ao 12 26 35 44
% AR A 0.00 0.07 0.00 0.00 2 b A %% 0.5% 0.8% 0.8% 0.8%
BB B4 (1) %R 110 99 133 165
PE 93.39 52.92 37.41 28.13 ok 3 R E% 4.8% 3.0% 3.0% 3.0%
PB 16.17 8.28 6.78 5.46 EREHA 41 93 155 182
P/S 7.96 8.35 6.25 5.03 & 32 % A E% 1.8% 2.8% 3.5% 3.3%
EV/EBITDA 60.02 40.78 29.16 21.88 R %R 173 248 332 413
B 8 % 0.0% 0.1% 0.0% 0.0% K F A E% 7.5% 7.5% 7.5% 7.5%
B A 8 71 3547 (%) EBIT 367 577 819 1,093
ER U 29.1%  29.6%  31.3% 32.5% M4 % A 1 -19 -24 -29
RS 12.8%  15.8% 16.7% 17.9% M 4 % A E% 0.0% -0.6% -0.5% -0.5%
R R EE 1.5%  15.6% 18.1% 19.4% 2 RARK -40 0 0 0
F =R E 7.8%  10.6% 12.4% 13.5% HFAE 13 0 0 0
BHEIRE 12.2%  14.7% 17.1% 18.4% Bk )7 352 612 866 1,152
B A 3K (%) Bk S -0 0 0 0
RSO 15.2%  42.9%  33.7% 24.2% A8 B R 351 612 866 1,152
EBIT 3 & % 14% 57.3%  42.0% 33.4% EBITDA 447 651 905 1,191
& A KR -9.0% 76.5%  41.4% 33.0% Iy 13 4%, 39 73 104 138
4 B 7 384T A K PTIFAEY% 11.0% 12.0% 12.0% 12.0%
AR 30.1%  29.6%  29.5% 28.2% bR AR AR 16 16 23 30
A 3.0 3.0 3.0 3.2 12 & BN B PR A 296 523 739 983
i H R 2.3 2.2 2.2 2.3
o 0.8 0.8 0.8 0.8 TEREERE A L) 2020 2021E 2022E 2023E
3 7 R % TR 833 1,119 1,260 1,598
RIS E P P E 94.0 105.0 100.0 100.0 )R S YR & 1,154 1,860 2,365 2,938
B R R 133.3 125.0 125.0 125.0 oy 600 798 1,041 1,271
B AR 0.6 0.7 0.7 0.8 HCRATE 493 224 294 361
R RAEE 5.3 6.1 7.6 8.9 WA KA 3,079 4,001 4,961 6,169

¥ 20 BT 0 0 0 0

e 436 542 586 618

JH TAZ 32 102 172 242
ANEREER@BET ) 2020 2021E  2022E 2023E PR s 66 66 66 66
& A 296 523 739 983 | E ey 731 908 1,022 1,124
VAR F AR 16 16 23 30 # xR 3,811 4,909 5,983 7,292
ERe Lk 139 74 86 98 48 B4 20 0 0 0
E Y- & -8 1 (] 0 R At E 38 B AT kR 525 766 1,000 1,220
TERLEHN -388 -310 -506 -574 A K 1 (] 0 0
% ENNER 55 303 342 538 € R R 485 570 649 724
* -260 -250 -200 -200 WA AT AT 1,031 1,336 1,649 1,944
EL gy 680 0 0 0 K 0 4H% 0 0 0 0
bl 20 0 0 0 KAk 115 115 115 115
BFE EDAER 440 -250 -200 -200 AR R ARA T 115 115 115 115
€S 20 0 0 0 it Eit 1,145 1,451 1,764 2,059
B RS 0 282 0 0 F MR AR 288 432 432 432
b} -30 -49 (] 0 S8 R AL AR A 2,566 3,341 4,081 5,064
B EH ALK -10 233 0 0 VB R AG 100 116 139 169
MNEeHRE 485 286 142 338 R Ak Ao T A H A AT 3,811 4,909 5,983 7,292

&k R PHEAEAAROIEN B A 8 A 27 B
FHRE: A FFR (2019-2020), F&IRHF 5T
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15 W&
P-H7 0T 5 R 8h 2 A

RIEF, 2021 Fhu NIEFFIEF~, AT REEMM K, PARITL B E AT, WA S FHMA L LI, 1 FE5ELES L%, &
FREMFFEFEE, LEGERFEHHEME, 2020 F35F IFinD PR IT LR EA AT, PTE BT ATk 2019 F# 45 5
=4, 2017 M S H =4, 2017 Fo2FLE 4, 2016 FH U5 £ 4,

N EVEBARE BLFHor (300747.S2)

AT I 5

AAEA T EHIER LB T IEAR T LR RL T, AHRGIRLSE, ki, ERE L RRE, RRETRRGHEFRE
BHRATHATREELE, AATREZFAZ SGEAERT LR, PATEEL TR GIR WA, FW A0 5 ik T AE % 695 50U
B, GIETTART S Z 0 E R R, S E .

F TR A
1. BFIFBOLEFIEEARE: £ 3 A A
VAL RG89 6 AN A N e % &0 EN TAT 2% F 7 % £ 3L 20% 1A L ;
AWBATE, RERAAE 6 MR | g g 400 [Fe 03t 7% T 9 & I 5%~20%;
3] g s v 5 S -~
f@?ﬁ“ﬁilfﬁi@?f&“ % Pk A3 ) & LA -5%~+5% 2 K A ;
et Bl 2777 % A A 48 R0 TR G — — -
D WAk R AR e AR B F3FEE T HH &N 5% LT .
A BT VA LRSS 38 SR IER AR A £ ®T KT FAAAT L BAR B 4R 3 T A 48 HOEAR KT 10% Ak
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