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KA EE (BF
Ak (BHF L) 2020A 2021E 2022E 20238 i) 2020A 2021E 2022E 2023E
R PN 30736.52  37171.18 38162.84 40178.19 AHE = 35882.25  27463.06 51850.18 77600.44
2 AR 23645.59  28756.05 30748.81 32300.82 A& 17759. 54 7547.35  31227.19  56394.04
B WA A B e 250. 53 325. 46 329. 81 342.18 Rk 1984. 93 2036.78  1986.56  1981.39
=R 3| 298. 25 446. 05 381. 63 401.78 Hw K% 2417.24 2749.65  2823.00  2972.09
FE2RA 1025. 42 1392.00  1390.53  1394.61 #iAHIk# 964. 29 1294.02  1537.44  1615.04
%% A 2562. 07 506. 07 96. 14 96.14  #Ht 5135. 29 6145.13  6570.98  6902. 64
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R PN 600. 47 700. 00 800. 00 900.00 AHH~ 1774. 62 1733.12  1686.82  1638.82
ERISOE W 12.92 30. 00 20. 00 15.00 HAk 12360. 72 7660.72  3760.72 660. 72
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EBITDA 6926.75  24469.22 25478.98 27630.10  dE#sh Kk 14728.96 14728.96  14728.96  14728.96
EPS () 0.36 1.49 1.46 1.60  KMEH* 8077.15 8077.15  8077.15  8077.15
ALAER (FH L) 2020A 2021E 2022E 2023E  HAb 6651. 81 6651.81  6651.81  6651.81
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440 1906. 21 4981.70  4909.14  5385.68 YV HIEHERE 1523. 29 2071.28  2617.67  3233.25
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%% A 2139.91 506. 07 96.14 96.14 i fpAfR AR E 91575.46  65173.56 70591.07  76466. 21
FEQE B -173.36 -204.44  -209.90  -220.98 EE&mFE (%) 2020A 2021E 2022E 2023E
TEFELTH 4618.98 -382.61  -198.91 -93.94  FLHA 1.12% 20.93% 2. 67% 5. 28%
#e 447.57 -663.20  -772.10  —890.30 & kA 0.07% 207.01% -9. 82% 9. 04%
BEFFHALR -181. 04 -125.56  -810.10 -1494.02 )2 #8443 3.35% 158.97% ~1. 60% 9. 34%
FALSE -122.28 -330.00 -1020.00 -1715.00 £4)% 23.07% 22. 64% 19. 43% 19.61%
KM -494. 80 0. 00 0.00 0.00 A% 5.57% 11.93% 11. 43% 11.87%
HAb 436.04 204. 44 209. 90 220.98 ROE 7.05% 15. 44% 13.19% 12. 60%
EXFHALR -9594.04 -33300. 06 —96.14 -96.14 ROIC 5. 36% 10. 38% 8.53% 8. 45%
A A S -4089.16  -32793.99 0.00 0.00 P/E 17.83 5.34 5.43 4.97
K2 -1063. 19 0. 00 0.00 0.00 P/B 0.79 0.83 0.72 0.63
e -4441. 69 -506. 07 -96.14 -96.14  EV/EBITDA 7.37 1.35 0.37 —
I iR 1498.84 -10212.19 23679.84 25166.85 PS 0.77 0. 64 0. 62 0.59
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