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ZEBSRE: Wind

B

8 A 27 B, HMERITEM 2021 FFEFERS, EFFXIME WU 1576.53 12,
YoY+7.7%, VA&4%F)iE 410.10 12, YOY+21.8%, MNAINF194E = REEER 13.30%
(YoY +0.65pct) o

=i

B ERPEA, BFNEEEL 3Q20 LISRMIRE R SR, 2021 F L FHE
fERITEW. KERIFE. JAEFERILERS B 7.7%. 7.7%. 21.8%,

183k 5 35% 1Q21 2 0.6, 0.5, 16.3pct; EARTREREB AT, LFFiHR
ERKREMIRKESR 294.62 127t (BELEL 41.32 1278, YoY-12.3%) . EHH,
2Q BEEWRFELLIEK 8.3%, ERREAFRHEAIRS 6.9pct; 2Q B=IIFEFE
FILLIL K 46.0%, HERBEFFEKIBIRA 74.1pct, HFHSEELIEKRE,

HEY kA IEmREH— P iR, (EEENARER/NET K; IFEURNIETTER
|k, REBRATRENETR 123 MNES R, REWNFEFRE R,

AFIBMNFELL K 6.2%% 1320.96 127t HF=infrSd kB E#E—S A,
BEZIFLEIAE 3BP,

1) BEFIREFERFIEE, BEEhH—P k. 8E 6 Bk, HMERITEE>/
FERART/ RO FELIE K 11.4%., 11.4%. 13.0%, KIFLL 1Q21 H3ITE)
0.6pct. 0.7pct . -1.3pct; LTRGEBHEFLLEFIFLLIRFA 0.6pct = 50.7%s.

6 B3R, SRS EUREAIIEM 4761.42 1275, EA, Y. SEIFEIN 1818.11
{Z75. 3040.531Z7T, #FIGEXILD. SEKRHNF 3:5, FIEK 2020 FREM 97.22
z2m. BE 6 BX, FhHth. EREF S, PAGERAEL. FEEIAGERSEE S
PUEEMIRS 1.55pct. 0.34 pct. 0.54 pct. 0.33 pct, BF=LEHH—F 1k,

2) B ARGRSREEK, &= 6 X, H#ERITRAG/ITEAGR/FERD IR
EbiZ4< 11.1%.10.9%.10.6%, & RIFLL 1Q21 435125 0.6pct. 0.5pct.-0.2pct,
ERIGEMERE, BNRFRSEE; FRAITERAGRLEESIRLLTE
1.2pct £ 96.1%, FREITERARPRNSLEILE, FREm L, SEREFRAL
REYI TR 2.3pct & 34.1%, MAERSGLEZFIRLL T 0.6pct & 87.6%. 7K
SR THERERE, BRARASEEMNERRAER, FHMHAREMAERZE
Bk, EhEREKIRSKRAER, MEEMERU—FARUATAE,

3) EFFREE 2.37%, BEFRIFTIWME. LFFHREE 2.37%, TR
% 3BP, %2020 % 5BP, BREWEZTIES, ATWEREMENER/N,
B3 BEKFDATFITLFT KT BEE, EER R Wz RN 3.96%, X4 2020
FHE T 1BP; HAp, TR ERN 4.72%, 1 2020 F£ T 3BP, A~
IHAUERY KA, ABRENL, BEREEER MTRER. TR AN
ES 1.65%, 3% 2020 F/hig EFH 4BP; HFP, FREEAEN 1.64%, 3% 2020
F L7 5BP, fafilmpiARERN 1T, BREAGRERANETITIRIEKF.

WEEBRBIGRNESH, FRERAZHBNRLLEERZE 37.9%, LFF, B
ERITIES RN RILLIG K 16.4%F 255.57 1275, HF, FEERATABNE

SRS



HBRESETT (601658, AR

Lt St 37.9%ZF 114.29 1275, TEBZ&HT: 1) KRB SREELEM 55.57 27T,
1808 126.5%, ABLFRNEHIIEERARER, HEREFZTUNETERES
Ko KHERK. B, ZREERASUSBANLIRRIEK; 2) £ES5F8LS
ELb 21 8.63 1Z7T, 1418 23.0%, TERRAUSZANMEIE, RIFZ(FHFE
R R B F S (FURN ST UL K %; 3) FEELSE (YOY+25.0%) « ks

(YoY+11.6%) R Efth A B BMAIYTIE K, EahIEF 2R RLLIEK 3.4%
F 141.28 1270, EERARRIE. Heb, &AUWE (YOY+18.1%) RAANEE
ohfiz (YOY+21.5%) IEHBRGF; LRI HIHIFERR, Rl 19.75

Z7% (YOY-141.7%) , FEE A EEER,

SEUSHNERNLE, WBERETEFAEERE 40U EAQ, BEE4 R
MEUMS, HEXRZANSEERANEZRER. FFX, SEREFHHSHE, &
BTIR A MR EE. MEVEERARER, SELSHNERMNNE, &Ik 6
BZx, TE AUM BEYIEIE 8000 Z7tE 12.03 H1ZiT, DNARITILSEIBA
BELIEK 14.1%Z 1101.96 1Z7T, AEWIKRALLERELIEF 3.9pct Z 69.0%,

BE 6 Ak, DAGFEFIREEI 4600 1Z7TE 9.56 F127T, NTARIREN
#2100 3041 1Z7TE 3.56 A2, TABRVREFIREVLK 7.5%F 8948 12T,

FREMFIRLLE “WE” , HFEREH—FPHE, BE6 AR, HMERITIRE
AREMEIELRE/D 0.32 Z7TE 512.03 1275; AREFHE 0.83%, FIRLLTFHE
3BP, ARELMEFIFLL “WHE” ; (RF+AR) HWHEAHN 1.31%, FFLLTRE
5BP, F¥EMEMAFRER 161.26 1278, FREME 0.28%, FRS5EHEA 90
KU EBRRELFI A 1.55%, EHA 60 R ERHSTH/ANTFE, @ 30 KLU E
BRANTRELGIAE 94.56%, FRINEHE, BT, KPLIKHEEST#H—F 18
BT 6 AR, REBEERN 421.33%, FIRLLIRF 4.35pct; I BT b 3.49%,
FIFELPE 0.05pct,

AAFEERRPIEMEE, WBERITERANRRA I FTEESINEN, ERIEAFR
TRE. KEHRFEANHITINER X7, BEHTESRHT KERERIR, B
FRERRHIEE, BE 6 AR, RU—RBERER/—RALFTER/ALTE
E P59 9.74%/12.35%/14.32%, ZIFEL43 3 FHE 0.17pct/0.21pct/0.22pcto

AT, HESITH. BERITEANEUSERTHNEEKRT, BFREMRE.
FRFRIRE, Ar-infiib=ERK; R, AN EEREFRER, TER
BREOR. BTFAR 2021 FHREFIGHRBHZTE, RIENLLBERE
2021-2023 £ EPS Fulll9 0.83 7t (+10.5%) /0.95 7t (+18.6%) /1.05 7T
(+25.0%) , ¥R 2021-23 & PB 93579 0.8/0.7/0.6 f&, 4R “EN” 1Ko

MR SREREFIEEALTE, TREMAREEKRBNAENRE,

UNREEERBHE,

£ 1: ARBFATNSAEER

fets 2019A 2020A 2021E 2022E 2023E
ZWIEN (BHT) 276,809 286,202 305,700 327,740 351,810
VIR N 6.1% 3.4% 6.8% 7.2% 7.3%

#FE (EH7T 60,933 64,199 76,591 87,631 97,040
BRI E 16.5% 5.4% 19.3% 14.4% 10.7%
EPS (5T) 0.71 0.74 0.83 0.95 1.05

ROE (ABBAH) 13.21% 12.35% 13.31% 13.71% 13.73%
P/B (ARR) 0.87 0.80 0.76 0.69 0.62

P/B (HR) 0.79 0.73 0.69 0.63 0.57

HRIFE: Wind, FXAIESRRFATUN, BRMBTEN 2021-8-27; SCZ: # 1HKD=0.8310 CNY #25; 2019 £#] 2020 £
RN EIRIBEMN 862.03 1275, 869.79 1275, 2021 £F 300 {ZTE i E#IRIARAF=E RN, 2021 = 2023 ERAIRE
923.84 {ZTTNE.
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HMESRTT (601658.5H) AKX b

B 1. EpERITERREARITEE = 2. ERFESRITULIRILLISEIFS (S %)
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BRER: QBRUR, HAIEFHRFR HRBRR: QEMR, KAIESHARFRT

R} 2. WRERITEERAMSEN

BFEH (L)
ERERTER/ERHE™ 44.9% 46.8% 48.1% 48.7% 48.6% 50.0% 50.8% 50.4% 50.1% 50.7%
BEELH (0.2%) 1.9% 1.3% 0.7% (0.2%) 1.4% 0.8% (0.4%) (0.2%) 0.6%
REER/ R 36.1% 35.8% 35.8% 35.0% 35.6% 35.6% 35.2% 34.6% 35.0% 34.9%
BLETH (0.2%) (0.3%) (0.0%) (0.8%) 0.6% (0.0%) (0.3%) (0.6%) 0.4% (0.1%)
FERR/ B 53.8% 54.2% 54.3% 55.3% 54.7% 55.4% 56.5% 56.9% 57.5% 57.5%
BLETH (0.4%) 0.4% 0.1% 1.0% (0.6%) 0.7% 11% 0.4% 0.6% (0.0%)
EE/m 10.1% 10.0% 9.9% 9.7% 9.7% 9.0% 8.3% 8.5% 7.5% 7.7%
BLETH 0.6% (0.1%) (0.1%) (0.2%) (0.0%) (0.7%) (0.8%) 0.2% (1.0%) 0.2%
SRR/ EREST 36.2% 37.4% 36.5% 36.0% 35.9% 36.1% 35.9% 34.5% 34.7% 33.4%
BEELH 0.5% 1.2% (0.9%) (0.5%) (0.1%) 0.2% (0.2%) (1.5%) 0.3% (1.3%)
SRE LR~/ E SR~ 18.9% 15.8% 15.4% 15.2% 15.5% 13.9% 13.3% 15.2% 15.1% 15.9%
BLETH (0.3%) (3.1%) (0.4%) (0.2%) 0.3% (1.6%) (0.6%) 1.9% (0.0%) 0.7%

RBEH (L)
ERER/MAR AR 95.6% 96.0% 96.4% 97.2% 97.0% 96.4% 96.4% 97.9% 97.4% 96.1%
BLEETH (0.8%) 0.4% 0.4% 0.8% (0.2%) (0.6%) 0.0% 1.5% (0.5%) (1.2%)
BRI E N/A 36.3% N/A 37.3% N/A 35.4% N/A 36.4% N/A 34.1%
B LFET N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
TR IR N/A 63.7% N/A 62.7% N/A 64.6% N/A 63.6% N/A 65.9%
BLETH N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
PN IZRS o 86.8% 87.0% 87.2% 87.8% 88.0% 87.2% 87.5% 87.8% 88.2% 87.6%
BEELH 0.2% 0.2% 0.2% 0.6% 0.1% (0.8%) 0.2% 0.4% 0.3% (0.6%)
REER TE 13.2% 13.0% 12.8% 121% 12.0% 12.8% 12.5% 12.2% 11.8% 12.4%
RLEETH (0.2%) (0.2%) (0.2%) (0.6%) (0.1%) 0.8% (0.2%) (0.4%) (0.3%) 0.6%
Mt EF/FR A& 0.8% 1.1% 1.1% 1.0% 1.0% 1.2% 0.9% 0.5% 0.5% 0.5%
BLETH (0.1%) 0.3% 0.0% (0.1%) (0.1%) 0.2% (0.3%) (0.4%) (0.0%) (0.0%)
SRE L 7 55/ B fa R 3.6% 2.9% 2.5% 1.8% 2.1% 2.4% 2.6% 1.6% 2.1% 3.4%
BT 0.8% (0.7%) (0.4%) (0.7%) 0.3% 0.4% 0.2% (1.1%) 0.5% 1.3%

HEBRIR: ARMR, HARIESHARFT

HIFSARE—IUS5I AR -3- SRS




HMESRTT (601658.5H) AKX b

B 3. BERITARAREES (27E, Bl %) B 4: £RF R LT BAGRRER (AFE, B %)
2.55% 4.15% 1 1.70%
2.50% 4.10% 1 1.65%

1 1.60%
2.45% 4.05%
1 1.55%
o 4.00%
2.40% | 1.50%
3.95%
2.35% 4 1.45%
3.90% 1.40%
2.30%
3.85% 1.35%
2.25% 2018 1H19 2019 1H20 2020 1H21
’ 1-3Q19 2019 1Q20 1H20  1-3Q20 2020 1Q21 1H21 —o—ERHETWTE e [TRAMMKRTE (G
HRRR: QRMR, HAIESHAFR HRBRIR: ARMR, HAIESFHARAFRT

*® 3. WERITHETRETEET

1Q19 2Q19 3Q19 2019 1Q20 2Q20 3Q20 2020 1Q21 2Q21

TRARE 0.83% 0.82% 0.83% 0.86% 0.86% 0.89% 0.88% 0.88% 0.86% 0.83%
QoQ (0.03%) (0.01%) 0.01% 0.03% 0.00% 0.03% (0.01%) 0.00% (0.02%) (0.03%)

CRE+FR) /RRBH N/A 1.48% N/A 1.52% N/A 1.42% N/A 1.42% 1.36% 1.31%
QoQ N/A N/A N/A N/A N/A N/A N/A N/A (0.07%) (0.05%)

WAI60X L ER™/F RN N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
QoQ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

WHA90R L L BIRR/ A BB N/A 80.9% N/A 67.8% N/A 67.7% N/A 63.2% N/A  64.44%
QoQ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

WHA90R M E B/ B EH N/A 0.66% N/A 0.58% N/A 0.60% N/A 0.56% N/A 0.53%
QoQ N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A

BREBER 363.2% 396.1% 391.1% 389.5% 387.3%  400.1% 403.2% 408.1% 417.0% 421.33%
QoQ 16.37% 32.94% (5.01%) (1.65%) (2.15%) 12.82% 3.09% 4.85% 8.92% 4.35%

E7.20-{> 3.00% 3.23% 3.25% 3.35% 3.32% 3.54% 3.54% 3.60% 3.54% 3.49%
QoQ 0.01% 0.23% 0.02% 0.10% (0.03%) 0.22% (0.00%) 0.06% (0.06%) (0.05%)

FRRIR: QA8MIR, AARIEFHAFR

x4 WFERITHAETER

1019 2019  3Q19 2019  1Q20  2Q20  3Q20 2020  1Q21  2Q21

BERER 13.44% 12.98% 13.27% 13.52% 14.57% 13.97% 13.86% 13.88% 14.54% 14.32%
QoQ (0.32%) (0.46%) 0.29% 0.25% 1.05% (0.60%) (0.11%) 0.02% 0.66% (0.22%)
—REETEE 10.66%  10.26% 10.55%  10.87% 12.03% 11.47% 11.81% 11.86% 12.56%  12.35%
QoQ (0.22%) (0.40%) 0.29% 0.32% 1.16% (0.56%) 0.34% 0.05% 0.70% (0.21%)
Bb—REFTER 9.61%  9.25%  9.55%  9.90%  9.64%  9.17%  9.51%  9.60%  9.91%  9.74%
QoQ (0.16%) (0.36%) 0.30% 0.35% (0.26%) (0.47%) 0.34% 0.09% 0.31% (0.17%)

FRRIR: QA8MIR, AARIEFHRAFR
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EVERBRIGHT SECURITIES

MEI/RETS BRI

FilEx (BA®T) 2019A 2020A 2021E 2022E 2023E A-aMk (BA7T) 2019A 2020A 2021E 2022E 2023E
T ON 276,809 286,202 305,700 327,740 351,810 BHA™ 10,216,706 11,353,263 12,524,158 13,690,712 14,831,079
EZISTON 242,686 253,378 268,760 287,964 309,610 BTN 4,974,186 5,716,258 6,487,953 7,311,923 8,152,794
EIFSUON 34,123 32,824 36,939 39,776 42,200 Rk &= 1,556,285 1,721,840 1,977,802 2,241,046 2,484,751
BFEERAEBRN 14,623 16,495 19,794 21,773 23,298 ERIEE 3,675,030 3,914,650 4,149,529 4,315,510 4,444,975
AEMIESIAN 19,500 16,329 17,145 18,003 18,903 E£BEFEIT 10,205,501 11,352,748 12,615,284 13,868,479 15,082,521
Bl 214,421 218,445 224,880 235,315 249,528 Bk 9,671,827 10,680,333 11,788,246 12,889,867 13,959,175
HERIFE 119,140 118,553 128,773 139,669 150,602 TRURTF R 9,314,066 10,358,029 11,455,980 12,544,298 13,585,475
ERREMRERS 55,395 50,417 47,574 46,864 47,941 sl 268,685 225,051 227,607 231,161 249,763
AR 63,745 68,136 81,199 92,805 102,661 tRAaEEt 9,582,751 10,583,080 11,683,588 12,775,460 13,835,238
FRiSHt 2,709 3,818 4,466 5,011 5,441 BRAFAM A 544,879 672,930 735,912 800,845 871,904
BFIE 61,036 64,318 76,733 87,793 97,220 B 86,203 86,979 92,384 92,384 92,384
JAR B AT AR 60,933 64,199 76,591 87,631 97,040 BB AT 543,867 671,799 734,639 799,410 870,289
&EFIED 2019A 2020A 2021E 2022E 2023E A SRAEE S 10 1 2019A 2020A 2021E 2022E pLivk]3
ERAFIREE 3.97% 3.86% 3.75% 3.69% 3.65% BB 7.4% 11.1% 10.3% 9.3% 8.3%
el 4.91% 4.81% 4.68% 4.65% 4.63% EREF 7.6% 11.2% 11.1% 9.9% 8.8%
HRRERAE 1.60% 1.62% 1.62% 1.64% 1.65% fTRRHE 7.0% 10.4% 10.4% 9.3% 8.3%
EARRAER 1.56% 1.57% 1.61% 1.62% 1.62% WRRE 16.3% 14.9% 13.5% 12.7% 11.5%
HEE 2.46% 2.35% 2.24% 2.17% 2.14% ERRE 8.0% 11.2% 10.6% 9.5% 8.3%
BRE 2.37% 2.25% 2.13% 2.05% 2.01% EZISTLON 3.7% 4.4% 6.1% 7.1% 7.5%
RORWA 1.31% 1.21% 1.29% 1.35% 1.38% HFEERMBEBN 1.3% 12.8% 20.0% 10.0% 7.0%
ROAA 0.62% 0.60% 0.64% 0.67% 0.68% ER7ON 6.1% 3.4% 6.8% 7.2% 7.3%
ROAE 13.21% 12.35% 13.31% 13.71% 13.73% wERIFE 9.4% -0.5% 8.6% 8.5% 7.8%
V3R AFE 16.5% 5.4% 19.3% 14.4% 10.7%
E-Rik 2019A 2020A 2021E 2022E 2023E
TREMRE 0.86% 0.88% 0.86% 0.85% 0.82% SREANRGEER 2019A 2020A 2021E 2022E 2023E
KREBEEX 387.74%  404.82%  417.90%  420.72%  420.89% EPS (5T) 0.71 0.74 0.83 0.95 1.05
KEL 3.34% 3.57% 3.60% 3.57% 3.43% PPOPPS (5T) 1.38 1.36 1.39 1.51 1.63
BVPS (5T) 5.75 6.25 6.57 727 8.04
F-z.3 2019A 2020A 2021E 2022E 2023E DPS (5T) 0.21 0.22 0.25 0.28 0.32
BATEE 13.52% 13.88% 13.73% 13.62% 13.65% P/E 7.07 6.77 6.03 5.27 4.76
—REFREE 10.87% 11.86% 11.77% 11.70% 11.75% P/PPOP 3.62 3.67 3.59 3.31 3.07
BO—REBRTEE 9.90% 9.60% 9.70% 9.80% 10.00% P/B 0.87 0.80 0.76 0.69 0.62

BRRR: REWIR, KARIESHRFUN, BRNBEAHN 2021-8-27,

HIF SR &E— T4 5 5B SRR E
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TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTER, HEQRHIGTERNERNEATHEL SN, HEEMRE, BETAL HBHHIvREITR,

e A - A BRFREESIFR 300 1535, AU NEEERPMREE; SLREENCIARTE; MEREENM RIS, BREEREENEE
EfHRERA: e

S EESERIRRYENREA

FIREFFLENDITETEMRIR, FRRRTESHOMEREMNEATE, FREXANSMEETEZRREYEEBRYE, HEERTR
IR RS8R IS TE LN IR 2o

PHrImEEEA

FREZR D NMEFPEIES W NS FRIESG A Z IR ERFEMIES DN, USMNRWESE, SVEIENRTSE, E€RA%
AANEER, M. EYMHARRS, FNEREHNRABNWR AT, AREEURESERENFAERRASZZIERIE, KRAFIRSPEAXT
RITHEEFF AR ASINERBAT AR ARR. ARASRRIURIBITHRZERRNRENER T, TP RE. REERRURL
gg?%ﬁﬁ@ﬁﬁ%%%%ﬁo%ﬁmﬁkﬁﬁﬁ%mmm%&ﬁ—%ﬁxgﬁ,*5,mﬁ*%ﬁ¢ﬁ%¢ﬁ%%ﬁﬁ%mﬁmﬁﬁﬁﬁﬁ@ﬁ
‘H Ro

pr ek Sz

FIRERAXKIEFROBRABGIE, AREHFROERATNEFPEIERSIFAIRIEFRA LA SZHER, ARFREGTPEARENERA
(NAFREEN, FTEEBRE) NOH. SREESOWTFEPEIESFLHEETIESRAES TR ARES ERETREE T,

FHARIIBEBRATM Everbright Sun Hung Kai (UK) Company Limited @Y AIEHR DB IR A BRI KEENT,

FRUFEEA
ARIEHRDERAR (UTEM “KAF" ) QBT 199 &, FEPENRK (£H) SQARRAERNSEMSGSEROFIISAR, 29
EIESSHENERH=REMERATNZ— REPEIERSREANEEIESFREISITE, AARNEETEEFBIEFRAE RIS,
KAEEETE: IEBFEE; IEFREEN, SRS, IBHRAENTRNMSHIE; ESAHSRE; EFEE; NPARARREFREN
B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILARERFARNFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM “AREFMAR ) RS, UEERENRIMEEHAE. R, TBNEEEM, BF
gﬁﬁﬂﬁﬁ%%ﬁ%ﬁ%u&ﬁ%ﬁﬁ%éZ&ﬁﬁﬂ%ﬁﬁo%kﬁ#ﬁﬁﬁﬂ%ﬁKN%E\@ﬂﬁE%E%EE,EKﬁﬁﬁwﬁﬁﬁ%E

FIREPNZEEL BR. TN RBIR SRR A RIESRRFAFIET, TTRERMEITHITREZERTERN. EEABEALT, FREFHER
FATFRRNE NH TR ERMARNRERN. BANBTEHRFREFBTRIBERANL, AREPHEBHFARRNELHRE SR AIRA
ENAGRAEN. USWIAMKEERR. RAEEFNYZDEEESHERR, HBERNERATRERS, TRASRENHLRTRARNME
—EER. WREHEERAFREMERN—TIER, FARMREEYRFEEMAERSRE.

TRIBYHY, AABARSEEHAGSARGAHES. BNATUF—HERE, ZABNBEEALS. XZARMEMET AR TESOER
RESHAIREPWSFEANOKEBETPILHRZZHEE, FATDNWEA=EETAE. BESFIIUREMEE I SIRRAIEES I ME S A RENEL
gﬁ%ﬁﬁ-ﬁ%&ﬁ&ﬁo$QEﬁﬁﬁﬁ%ﬁ%#ﬁ%&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%H,EﬁEﬁ%%%ﬁgﬂAiﬁﬁ#
12! Fo

TEERATIERT, ARARREWENMAIEREREPIRRINABMAITIESRSLT H#ITRS, WA hXEARRMSNEES IR
%iﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ%%%oEﬁ%@%Eﬁ%@$@ﬁ&$@amﬁmmﬁﬁﬁmgﬂ%ﬁﬁﬁﬂﬁﬁ%,%ﬁ$ﬁ%ﬁﬁ&ﬁ&%
N _%_J\ o

FIRERFEPEAREMEZZEPEARLNERAL L, NOHEETFEE. FRERRREAETQBRE, REPEFA, EEVEHD
ARELERER. EABEREHTER. S5, 3. B, XK. BiEs51H. NMEENITASEAREMEMERSEIRIHA, TARRSEE
R—IVEREENNF. FAERIREDERNER. RSITICRAT IS NELT BT, RSIFISRIFIS.

FARIEFRDBRARRIRFE. RE—LIF.

HARIUESEASFR

L b= 3|

BLTXERIAR 1266 5 ARRREEE 2 S BHKRREAIE 6011 S
1BIE517 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #
KRS A ER AT XN

&4 RE

HARFBEEFRAR Everbright Sun Hung Kai (UK) Company Limited

FHBMPTLHIAE 33 STE—H 28 1% 64 Cannon Street, London, United Kingdom EC4N 6AE

IESFMRRRE



	REPORTTITLE
	FIRSTTABLE

