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2018 2019 2020 2021E  2022E  2023E 2018 2019 2020 2021E  2022E  2023E
EX- XTSI 8,859 11,141 14,583 17,524 21,982 27,512 i 1,329 1,716 3,750 3,877 5,001 6,494
ERE 25.8% 30.9%  20.2% 25.4% = 25.2% JE M BIR 469 558 659 768 964 1,206
EX=RZ 73 5,170  -6,743  -8,973 -10,672 -13,453 -16,892 &5 1,886 2,055 2,683 2,924 3,686 4,628
%4 £ HN 58.4%  60.5%  61.5%  60.9%  61.2%  61.4% Bk v 341 1,139 1,205 1,307 1,338 1,376
ER) 3,689 4,399 5,609 6,852 8,529 10,620 A KE 4,025 5,468 8,297 8,876 10,988 13,703
%4 £ M 41.6% 39.5% 38.5% 39.1% 38.8%  38.6% %.& 7~ 61.6% 63.1% 67.3% 67.9% 70.8%  73.8%
b Fa B n -62 61 -60 79 -121 -151 * B F 144 u7z 150 150 150 150
%44 £ A 0.7% 0.5% 0.4% 0.5% 0.6% 0.6% B & % 983 1,119 1,287 1,317 1,319 1,339
44 & A 2,487  -2,899 -3,471 -4,171 -52276  -6,603 %.& 3/ 15.0% 12.9%  10.4%  10.1% 8.5% 7.2%
% £ HA 28.1%  26.0% 23.8%  23.8% 24.0%  24.0% K= 1,265 1,827 2,396 2,736 3,067 3,383
5 22 3% A -415 -520 -702 -824  -1,022  -1,205 EARDE 2,512 3,204 4,035 4,203 4,536 4,872
% £ HA 4.7% 4.7% 4.8% 4.7% 4.7% 4.4% %.& 3~ 38.4% 36.9%  32.7%  32.1%  29.2%  26.2%
G s 0 0 5 -14 2 -3 #E & 6,537 8,672 12,332 13,079 15,524 18,575
Yo £ £ KA 0.0% 0.0% 0.0% 0.1% 0.0% 0.0% 42 B 331 69 192 0 0 0
6. AL ATA108 (EBIT) 725 918 1,372 1,765 2,108 2,658 JLAF BR 2,732 3,496 4,656 4,997 6,299 7,907
% £ KA 8.2% 8.2% 9.4%  10.1% 9.6% 9.7% b RS Ak 351 438 621 618 781 982
4 5% A -32 -30 n -82 38 65 R fik 3,414 4,003 5,468 5,615 7,080 8,889
%44 & KA 0.4% 0.3% -0.1% 05% -0.2%  -0.2% R 21 16 0 0 0 0
F 7 BALRE -1 15 33 0 0 0 K0 AR 15 321 1,291 1,207 1,207 1,207
N AANE TSI 0 0 8 0 0 0 itk 3,450 4,340 6,759 6,822 8,287 10,096
EE e 23 16 18 20 20 25  EEBREARS 3,038 4,240 5,385 6,054 7,019 8,246
YA A F)H 3.2% 1.8% 1.3% 1.2% 0.9% 0.9% o A 400 540 659 790 790 790
2k A5 718 918 1,448 1,703 2,166 2,747 k4 Be A 1,549 1,968 2,627 3,385 4,350 5,578
Bk A F 8.1% 8.2% 9.9% 9.7% 9.9%  10.0% bR R ARG 49 92 188 203 218 233
ERE NS 1 1 2 0 0 0 R AR ARSI 6,537 8,672 12,332 13,079 15,524 18,575
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)3 B TBAN8) 64 A1iE 532 703 1,062 1,262 1,609 2,045 HFRZERLAR 2.184 3.120 2.879 1.919 3.103 3.846
A F 6.0% 6.3% 7.3% 7.2% 7.3% 7.4% BB ARA 0.000 0.000 0.000 0.639 0.814 1.035
=R E
e RELA ARTEFL) A el &S 17.50% 16.57% 19.73% 20.85% 22.93% 24.80%
2018 2019 2020 2021E  2022E  2023E Y Wt &£ 8.13%  8.10%  8.61% 9.65% 10.37% 11.01%
4 ) i 526 697 1,083 1,277 1,624 2,060 BN T AN B E 15.41% 14.93% 14.74% 17.73% 18.72% 20.58%
D HOR R AR -6 -6 21 15 15 15 iR
B 249 283 315 271 317 364 T E RSP KE 10.38% 25.76% 30.89% 20.17% 25.44% 25.16%
EEPZ X2t &1 -6 3 -14 82 34 29 EBIT 3 k% 9.16% 26.61% 49.40% 28.60% 19.46% 26.07%
T iE KT 105 701 512 14 477 586 %A KR 11.93% 32.17% 51.17% 18.83% 27.49% 27.11%
2 EH LR 874 1,684 1,896 1,517 2,453 3,040 B RE 12.27% 32.66% 42.21%  6.06% 18.70% 19.65%
AT E -549 -494 -780 -481 -650 -700 K EEERH
E& 209  -1,180 -309 0 0 0 JI M TR AR JEYEE R S 10.8 10.4 9.9 10.0 10.0 10.0
B 22 15 18 20 20 25 B B A RE 127.2 106.7 96.4 100.0 100.0 100.0
% K ESHALAR 317  -1,659  -1,071 -461 -630 -675 JI A TR JEYAE R S 63.0 59.4 60.3 61.0 61.0 61.0
AR R 12 18 116 -89 0 0 R REE R 34.7 30.7 27.9 23.9 19.1 15.5
AR TR -162 704 1,451 -275 0 0 fEfkEeA
Eat) -287 -301 -358 -565 -698 -873 # R AR R ARG -31.63% -32.02% -54.57% -53.69% -61.96% -70.48%
L fE AL R -437 420 1,209 -929 -698 -873 EBIT £ &4k 424K 22.7 30.1 -124.1 21.6 -56.1 -41.1
e 3 120 445 2,034 126 1,125 1,492 K F fifE 52.78% 50.05% 54.81% 52.16% 53.38% 54.35%
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6 2021-06-17 FEN 53.98 N/A
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