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2N (BF L) 1385.31 1800.90 2341.17 3043.52
28.79% 30.00% 30.00% 30.00%
Va3 B N 8) % A A 176.06 245.19 333.02 437.97
165.37% 39.26% 35.82% 31.52%
R EPS (L) 0.48 0.66 0.90 1.18
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I N 1385.31 | 1800.90 | 2341.17 | 3043.52 #F) i 176.05 = 249.19  337.02 441.97
RIS 901.84 | 1170.59 @ 1521.76 & 1978.29 A8 5 e 4 8.80 10.69 7.41 7.41
B A A R An 8.98 11.53 15.22 19.78 M %% A 8.70 21.74 22.94 22.89
HERA 72.99 90.05 = 117.06 = 152.18 P 2 WAL K -0.38 5.00 5.00 5.00
FERA 74.01 90.05 = 117.06 = 152.18 GETEFAEN -68.64 | -277.73 | -153.59 @ -215.60
w435 A 8.70 21.74 22.94 22.89 H Ak -3.17 -15.00 = -15.00 -15.00
7 BARS R -0.38 5.00 5.00 5.00 BEFHALRAHR 121.36 -6.11 | 203.77 246.66
BFME 8.04 10.00 10.00 10.00 FoARHH -43.46 0.00 0.00 0.00
NRMEE B S 1.14 0.00 0.00 0.00 A -420.33 10.00 10.00 10.00
Rz BIRE 0.00 0.00 0.00 0.00 BT FEHNALRAS TR -463.79 10.00 10.00 10.00
2 b F15 21154 @ 270.87 | 359.72 | 474.08 TRl -44.09 76.85 13.73 37.77
Liede 2B B A -22.62 -2.92 -1.55 -1.78 K Ef 157.00 0.00 0.00 0.00
FIHEHR 188.92 = 267.95 | 358.17 | 472.30 FE Ak FE -0.61 0.00 0.00 0.00
P AL 12.86 18.76 21.16 30.33 FATREA -26.11 -69.30 = -96.51 @ -131.07
4 F) i 176.05 = 249.19 @ 337.02 = 441.97 HAb 33230 | -159.91 @ -22.94 -22.89
E -3 & X1 -0.01 4.00 4.00 4.00 EREDAERAE B 418.49 = -152.36 | -105.72 | -116.19
fj f]’ A ARA S 176.06 = 24519 | 333.02 @ 437.97 REREH T 76.06 = -148.47 @ 108.05 140.47
i 508.65 @ 360.18 = 468.23 = 608.70 Ak D

B2 Fa FAT BT 537.45 | 808.27  1021.83 @ 1315.95 BN K % 28.79% | 30.00% | 30.00% = 30.00%
B 98.63 | 128.02  166.43 | 216.36 B A K 135.79% & 28.05% | 32.80% = 31.79%
HAHFEF T 140.05 = 106.15 @ 106.48 = 106.91 HALEE K E 163.30% & 41.54% | 35.24% @ 31.14%
KA 287.16 = 287.16 | 287.16 @ 287.16 EBITDA k% 138.66% & 32.42% | 28.61% = 29.30%
B Sy 2 e 0.00 0.00 0.00 0.00 RARE

:; REpAELT 22.68 20.40 18.12 15.84 ERIES 34.90% | 35.00% | 35.00% | 35.00%
ﬁ WA AT 228.97 | 223.84 | 21871 | 213.59 ) 9 & 20.86% | 20.71% | 20.48% @ 20.25%
SARIE A T 195.13 | 191.85 | 191.85 = 19185  #AlF 12.71% | 13.84% @ 14.40%  14.52%
a0y 2018.70 | 2125.88 @ 2478.81 @ 2956.35 ROE 14.08% & 18.82% | 21.54% @ 23.57%
FR il 28.00 | 104.86 11858 | 156.35 ROA 8.72% | 11.72% | 13.60% | 14.95%
R A Fa IR 238.70 | 284.45 @ 373.79 @ 490.51 ROIC 26.68% @ 26.15% | 26.78% @ 28.26%
KA 157.00 = 157.00 | 157.00 @ 157.00 EBITDA/H &l A 16.53% = 16.84% | 16.66% @ 16.57%
A 5 34475 | 25553 | 264.88 | 277.05 FERkSH

f kAt 768.45 = 801.83 & 914.26 @ 1080.91 BRFREE 0.83 0.87 1.02 1.12
N 217.10 | 369.82  369.82  369.82 B =5 = A% 64.47 83.61 @ 121.57 179.28
AR 29435 14163 @ 141.63 141.63 B MK 3R 4% % 2.85 2.94 2.81 2.86
R & 461.40 | 637.29 | 873.80 | 1180.70 AR AR 17.69 10.33 10.34 10.34
ié’ HNARAR | 167080 | 114260 | 137910 | 1686.00 ;ﬁiii&%%%ﬂu PREL 01 15% — — —
U & 358 177.45 | 181.45  185.45 189.45 F AL

B AR A 1250.25 | 1324.04 | 1564.55 | 1875.44 =R E 38.07% | 37.72% | 36.88% | 36.56%
Atk AR R M A4 | 2018.70 | 2125.88  2478.81 @ 2956.35 WA R 51.67% | 59.11% | 53.34% | 48.61%
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R 3.32 3.34 3.31 3.21
EBITDA 220.04 | 303.30 A 3.06 3.03 3.00 2.90
PE 53.73 | 38.58 R AR
PB 7.57 7.14 Rl A 0.48 0.66 0.90 1.18
PS 6.83 5.25 BRAF 3.38 3.58 4.23 5.07
EV/EBITDA 2179 29.97 BREENL 033 -0.02 0.55 0.67
FAFE: WIND, X -FiEiEH
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1, TR R
F¥: AMTTRR6ANAA,
P ZMIARK6ANAAR,
AR EMAARRO6AAN,
2. N8R

AT Ak BAR B IR & T 77 AR K -F 5% A E
A7k AR CIRA T 77 3 AR K -F—5%5 5% 19] ;
AT b BAR S AR T 7 3 EARK-F 5%A T

EN: BAVFAH AR 6 AR, ASARA K Ekhg £ 15%0A £
B BNt AR 6MNAR, MRAB KELKRBAT 5% 5 15% 1 ;
HA: &MIT AR 6AAN, MRABI KRERBNT-5%5 5% 1 ;
BEF: BMITRK 6 MA RN, AMRABN K LKA T-5%5-15% 1 ;
LN
R4 4 FH R AR
A EAE LK ERSNT 13910596682 wang j |@tpyzq. com
LA E LR Ao B 18519233712 chengxy@tpyzq. com
kA o AR 13581759033 mengchao@tpyzq. com
kP o2 F I & 13701050353 weik j@tpyzq. com
A b 4K & bille 15152283256 | iuyinga@tpyzq. com
A Jb 4K & FTHERMN 15232179795 dongy j@tpyzq. com
REMELE T AE 75 13564966111 chenhm@tpyzq. com
ERMESEE  Rew 15999569845  |iangjp@tpyzq. com
HRMEREE A4 18717767929  qinjj@tpyzq. com
RRME LB ik 18616086730  yangjinga@tpyzq. com
1A A AE EE 34 17321189545 wangyq@tpyzg. com
ErE YRR 18621268712 cixc@tpyzq. com
L HEE R H# 18758280661 guoyu@tpyzq. com
LHRAE R 1F] 17305260759 xu|lm@tpyzq. com
LK ER R Kb 13923766888 zhanggp@tpyzq. com
Langalts E7AL 18565481133 zhaf |@tpyzq. com
i k28 13554982912 zhangzy@tpyzq. com
LHAE KHE 18589058561 zhang j ingwen@tpyzq. com
1 4K A& (RIS 13527560506 heyw@tpyzq. com
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