2021408 A 24 B

@A Ay (603166.SH) A& /A R4

New' T IS 481 27

New Times Securities

Nk ERHHEH CDEA” Dk, FHERTHERL KBS

— BB 2021 FF 4R BT

8 EF

® 2021H1 &4k 10.48 1274 (+30.58% ) , JaH&4%#) 1.18 42T (+34.6%)
2021 4 ¥4, NE) ik 1048 12T, FlEL3g K 30.58%; YaHR4A)1E 1.19
170, B3 34.6%; #HBHIILE 0.2 7T, FHIEK 33.33%.

o LS FANRIE, FELRIAERA BIL KT E

2021 F L, TR AR ERAFATLERZT A FARIAE RA B 5L
FHRI L, N8 FHITRR GRS, BAED B48 #hih T AR
AT, 4@ E RIS 13 FFh dh T R E AR, i IRAF) ) E A Bk 472,
476 Wb A F 5, HAEM LR A PLUS DM-i § £ & 248, 23] th4hiT %
X3G, BATFELCIAE) 3 TR, A WAL 538 KT 5.

® THEF 2911050, ITMAA. BEUFARRITABIKE

7 A 13 8,28 A TFAAT A BREE XX Z 5418.99 7 RR, A IR R AT #% 5.37
s REFEEHL 29114, AT %k KA sty F4aEE ZXANA 7,
T3 T ARG W KBTI N8 3T AEAG . A W R AN F AR E KA hagk
PrELEEY F), A RGE DG R AEE Ak b, TN FAR AR L, RS
A FE ), AL E LR G MRMEER, A P BBk 20257 “—iF —38 &
FIRE” AOBBRE” $RAIER, THMAMN BRIV FTLT
AEABHERA, KA BTG ERIEF]#E— T

o Nt F Z B REAFMHAFH DNEA Dk, RKEHEX

7TA198, TEFRATHEZREFFH DEA D LE, FEREAERK
Fd o A A E AL, Hamk. FEAL. ISR A RRR K, Rk
Bl “FRRF” BAMAL, NE LT HE P, ARG IFLLAE T W 5T
RAREFHEF . #F TR, THWTH 2H—TF R, REKEHEX.

o B AT, fFEERA

it 8 2021-2023 )34 AEN R A 2.52/3.34/4.47 14T, 3Gk 5 A A
25.7%/32.4%/34.0%; 3% %X )5 EPS 4% 0.39/0.52/0.69 7T, *f kL7 & & 55|
A 220712 1%, N8 ZEHHAR . WHRATH, WERERAER “F
T G RA shdn ik S4TH R R KT, %F “BH” RA.

o MR 7T: AAETHESD. RAELEP L. AR L5 REAFH

#EF (BFHPR)

FHE (9HIF)
wei junlong@xsdzg. cn
ik %5 S0280520030003

WK (HIF)

mengpengfei@xsdzg. cn
L %5 . $S0280520030004

g & B iR 2021.08.23
KFM(L): 8.59
— L RAKIR B (L): 5.25/9.18
BB (TIR): 5.92
B E(fLA): 56
A PEA(TIR): 5.92
A A (L) 56
I3 A#;F £

B — £ Y

19%
12%
5%
-2%
-9%
-16%
-23%
-30%
2020/08  2020/10 2020/12 202102  2021/04

AL B VA300

#a £ IR
CGIIANKETE. ALK EN, T2
#F—HmE) 2021-07-13
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FAF 2019A 2020A 2021E 2022E 2023E BB L ) 2021-04-24
A (F F ) 1,515 1,770 2,092 2,597 3,320 GREHEBALE T, F8. B
HKE (%) 7.8 16.9 18.2 24.2 27.8 M RALY 2021-04-01
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&K E (%) 18.9 50.5 25.7 32.4 34.0 A2 35 2021-01-30
E4)% (%) 24.2 23.7 25.3 25.7 26.2
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ROE(%) 6.2 8.9 9.4 11.5 13.9
EPS(#:%/70) 0.23 0.34 0.39 0.52 0.69
PIE(f%) 38.1 25.4 22.0 16.6 12.4
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