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KEREE (BFA) 2020A 2021E  2022E  2023E #lEik (BF L) 2020A 2021E 2022E  2023E
RADK T~ 10,551 12,425 13,285 15,239 EiILA 8,533 10,146 11,640 13,287
N4 2,757 3,423 3385 3,922 BEilbmA 6,596 8085 9,381 10,831
LK 3,178 4,069 4,099 5,064 Ao B An 38 45 51 59
Vo 2,465 2473 3256 3,359 2k % A 221 259 291 326
AR T 2,151 2460 2,545 2,894 32 A 850 913 943 957
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EARB AR 1,417 1,615 1,670 1,631 Y2 BEAF 4H)E 369 411 458 507
KAt 1,309 1507 1563 1,524 EBIT 419 423 470 513
AR fi R 108 108 108 108 EBITDA 604 599 669 735
Rtka-it 9,744 11,5529 12,242 13,994 EEWMHL{ELEAT 2020A  2021E 2022E  2023E
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718 Fe Al 185 176 199 222 PIE 38.81 3499 3144 2855
AT & 146 153 127 122 P/B 3.41 3.13 2.87 2.62
TIERAEH 388 3 -349 263 EV/EBITDA 1761 1761 16.08  14.01
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