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2021 09 A 05 H
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RAa i 47 Ak B IR % 35 A

AR TR HRHF

AT kG SR AP A AL 2021 SF A KRR, WMEHMA,

EFamAt/EnamAt/ B EMN L/ T &R A KN iR
11.20/6.78/4.14/1.20 1L 7., yoy—1.06%/+20. 66%/+22. 40%/~

4.13%; £ A5 22 £ 4 #)74-0. 57/-0.09/1. 05/0. 18 1z 7T, 21%

yoy+22. 39%/-194. 05%/+83. 47%/-49.93% . 4 et k&, K& 10%

MTHFE, EFeA/ERSHAKEH T A KRN 2%

6.19/2.86 1L 7, yoy+16.52%/+25.92%, % #] & 5 #| & # 13%

1.08/0. 89pct % 37. 61%/36. 63%; EA#MFH &, E-FHA/ 5 24%

AP Ak 4 ) E BN 1. 60/3. 88 12T, yoy—37. 62%/+25.52%, -35% |

ER _74“_5]\;1;] ;}%5_]-_7' 80/+13. 67pct Z 31.87%/40. 33%. é&{l‘] ik 2020/09 2020/12 2021/03 2021/06 2021/09
K, FRKREIFEENE G, TEEEBMNARBERA K At PR30

HAALEROT EERZURENERANS; AT EE
Kl & EEMRERERKRT, oMbl ANFE ST AT

e L2 THIERE, AL SMIA, w48 : zhousha@hx168. com. cn
SAC NO: S1120519110005
EAVRNA, ez kTAqEHE, EERBREKA L B A Wik 0755-23947349

H, iR 2L E— S RAT AR, FAFEAERK
HF R BN RPRRGEET &, RIMRREFEFHA,
FaEHA, BEAL, T@lR, RAMFL, RAKRF.

ApkgE: AR (202158 A 30 H-2021 59 A 3H) AHK
Mok ik, RBHHEKIE, ABAALEEHEHN 14.04/
T, BRITH 2 1%, RYRATHHEL T, 2021 F7 A,
AEREEHAAETLTH 0.5%, 2R THEL 21 NAKE
K, &AVAA, REEBRAEET RO EZZREETHENFEIK
FFHABEPFPTMEE, TLEXFBHEANELZRNE. &M
KK, MAEREERKZRAESARFHFEREN, EHELE
BRRE, BNEKRCEZ S NTITAY, BEBRTRZRZEEN
BRFN, TERAGATFE A B2 S 3R,

R e T
AR RR AT AT, FRHETARY, HAREL
WHAZ TR BRI
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RN ABERXBER T MEFERROARLE . MARTEWIERFR, #A% K. p

1 i 2 = 4= e
fﬂﬁwﬁfﬁ HE R AR AR | 47 2% 8 4R
BAVTRM B 448
BB
[T E AR EPS (1) P/E
R 2 # () i3 2020A 2021E 2022E 2023E 2020A 2021E 2022E 2023E

002726.8Z A KAR 10.40 XA 0.91 1.16 1.46 1.77 11.43  8.97 7.12 5.88

%

002041. SZ HAL 19,00 FEN 0.12 0.22 0.36 0. 48 158.33 86.36 52.78 39.58

300087.SZ FA&:AF 36.69  EAN 0. 31 0. 46 0. 62 - 118.35 79.76 59.18 -

000998.8Z  [&£-F /At 21.90 EA 0.09 0.59 - - 243.33 37.12 - -
600195.SH 4 fizty 9.77 EN 0.41 0.56 0.71 0.86 23.83 17.45 13.76  11.36
600873.SH A& 4£4 7.01 LN 0.32 0.56 0.76 0.96 21. 91 12.52 9.22 7.30

KHERE: Wind, BHIELEFMTH; BAKRE 2021 58 27 BKEN (E: BARARALBERL & RBLHELSEERY)
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KT R 8
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3.0 TR B FRTB oottt ettt ettt et ettt et et et s a et e e et et et et et en s et et et neneraeneeeeee et et n e eneresetet et ennaeneneenerees 16
B 10 A ettt ettt et ettt euteae et et ettt euteueaue e euteteteue et et et ete e eatete e eat et e et et eteetent e eatentereeteteteeeeeereaeene 18
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T e - - TO OO 20
O N 3 R =2 AT PTVVTRRSRRTO 21
LT 2 TSRO 21
K& B xR
B1 A (8HA30H-9H3H) RARIBIEIT I ITEREHEIT 7 4Z oottt 6
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Bl 7 FRIGM 2790.90 T/PE, JAIREE0. 26% ..o eev et s e s s ee e een e ees e enen s 8
El 8 EIREAMN 6.38 F /T KT, T IREET.50% .o eees e ees e s e s s ee s eer s eeseeeeseneees 8
B9 AR INEIMN 2602.58 T/, JEIREEAF0. B0% ..o e s s enen s 9
B0 EFRDEN 729 Z 70/ R I, T IREET0. 98% .o eeeeeeeeeeee e e e eeseeese e eeeseseeeeseeseseseeeseeseeeesseseesesnesesaenees 9
B 11 A FAGIM 2702. 00 T0/%, T EREEA0. B4% . emeeeeeeeeeeeeeeeeeeeeee e e tes s e eeseeseseeseeeeseneseseestes s s esenesseseseseseenenenns 10
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B 13 KEIM 5222. 00 T/ 7, JEIREEH0. 21%.ceoeeeeeeeeeeeeeeeeeeeeeee et s eeeee e eeeseeee e s eseseseeees s eseseseseesessesesessssseeeeseseseeseseesenen 11
Bl 14 EFRREMN 53119 FE T/ B, T IR 11 %ot eer et ee e ee et s e e e s e eee e eee e seeseseesenen 11
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B 18 TR FAEE I 3. 67 TL/ A, T ETREE=0. 27% e eeeeeeeeeeeeeeeeeee et e et e et ee et es s eee e seeeseeeseeeeeeseeseeseseerenen 13
19 A F E M T79.00 0/ T 5, JAIREEF0. 13% et ee oot s et e e e ee et ete s eeseeses s eeeeeeeeeeneeseeseseesenen 13
B 20 ZEA F BO 3 122.50 T0/ T B, T IRELFE T oottt ettt e et n s een e nenns 13
B 21 A E AN 280.00 0/ T 5, JAEREEH0. 0% eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeeeee e teseeeeeesesseseseeeneeeeeeeseeeseesenesenen 14
B 22 2B F B2 3 91.50 T0/ T 3, IR EEE T oottt ettt n et ne e 14
B 23 ARJ AN 14,04 0/ AT, IR L2 10 %ottt tet e s e e s e nee e eee e seeseeeesenen 14
B 24 AEARTE M 13556 0/ P, T IR EE=0. 22% ..o e eee e e et s e es e ee e eer e eeneeennae 14
B 25 ABEABEBHE 90.92 N, JAIREE0. 28% ...eioeeeeeeeeeeeeeeeeeeeeeee e eeeeee e es e ees e ses e eee e eer s eeneeenenen 15
B 26 6 AR EEE 2200.00 73K, FEREEHFT0. 24% oo een e s eee e eeneeennen 15
B 27  AFHEIGN 24. 40 T0/ T, R 38, 07 %o ee e ee et s e et ee s s s ee s e 15
B 28 L BEEIIMN 2481.80 T/ K, JAIREE2. A2% oot erenan 15
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HUAXI SECURITIES

1. XEAE

FPARE bk AT DIELIE 2021 FEFFR, MEHA, E-FSH/ ERS
H /& E A A/ T ) AR 5 B K N 11.20/6.78/4.14/1.20 12 T, yoy-
1. 06%/+20. 66%/+22. 40%/~4. 13%; 4 %52 32 &% #)7E-0. 57/-0. 09/1. 05/0. 18 1L 7T,
yoy+22. 39%/-194. 05%/+83. 47%/-49.93% . it kA&, RSGHFH &, L-FH+/
F B A RAGAYF 0 B FIALN 6.19/2.86 /27T, yoy+16.52%/+25.92%, 4% 5 A
&4+ 1.08/0.89pct £ 37.61%/36.63%; EXF-FH &, &-FoA/ KEArLynsil
JEN 1.60/3.88 127, yoy-37.62%/+25.52%, £.F)F 5 |42 ++-7.80/+13. 67pct %
31.87%/40.33%. HKAVINA, RIKBHTEAEMLESIL, EEKESHARBZRA
KA RAGT SRR UARLAERANE; EAMFTELIRMESE & BT
MEERNERIRT, oML ERNFEARE) LC 2 TAIKRE, ALY
B, BARIRGEBEST G, AMNRABEEFSA. FRIH. BEHL, 7H
R, REML, KLRF,

Ax%E: A (2021 58 4 30 H-2021 59 A 3 H) 2EEMU#EDXK, 47
B S BHIE, REALSBEAMAMN 14.04/07, AFRILTH 2 1% R RA 24
B, 201570, 2EREFHEEIFLTER0.5%, £RTELEN ALK,
HAVNA, REBBAETHENEIZRRETENMFSIAE FEAFAF THREE, 7
W XFFE R N Z R B RATINA, MA RSB £S5 AF a9 881,
ERBBELRERAL, BWERCEZIANTITALN, BELKT 2 EIZXENERFI.
TARKAGAFE A B F IR,

RIG RH: ARE R RAHIE, 2 EREEH AT 2019 F10 A BRIFL
HIE, RE 2020 F 6 AK, 2EREEEGE 3629 Bk, RItbERE R4 E, 8 A
FlHLIg K 37%; A ZE 2021556 A, 2EMEEE G4 4564 7k, AL T 2017 5K
6 102%, AR A2 4.39 10K, KA 5] 2017 545 K49 99. 4%, HAVINA, KA L%~
REBYHLIR A, RIAB R BIRAAA R HE @A, BFELLF IERAFRATSE
FHFSLN, AP0 RAARRERM. A EBE TR, TEEFELRAL (%
BHRIE & RRUMHKESEL) , WLAR., #ARDFLALAS T H. I, £
HERRR Y BR, KRB R EHARNAELERERST, BEPHEL. £T4
Y. ML,

2. fTHEE R

AKJE (2021 48 A 30 H-2021F9 A 3 H) RK#H4E (¥7) M3 _Eik 3.51%.
ARE 2021 5 9 A 3 B, LiE#00T 3581.73, JA#kME 1.69%; FiEm G T
14179.86, J#kte 1.78%; £l 50T 3102.14, F kMg 4.72%; 7% 300 A<F
4843.06, JA#kta 0.33%; RAkd4e (P7) F5H0kT 3200.17, Adkta 3.51%; L+,
RARA AT b F W3k B K08 B AT = 69 Al A ALk (+6. 67%) 3 B & HR7E (+3.88%) ;
wa (+3.72%) .
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1L i TE 22
}1 2 0 HESF IE R R

B1 AF (8A30H-9A3H) Rikdigirkikiaieir 7 1z

10%
8%
6%

S
2% NN —
111

- 4%
-6%
By & KA RS L R T E K Y LR LR EE R g
% E P W E R TN YRR EY e 2w
S S H o) o H o ® oK = o~ # oW AR & @)
SO w R ol G W& ¥ R K R # W e
FARIR: Wind, 409K 5LHT
B2 AR RMEA G TR T &R B3 AR RMKMETF Ik H NG T & R
4% 8%
6%
2%
° I u a5
o T m B B0«
-2% 0% || - C
4% “2h
- 4%
-6% ST B N« I R R
3| a2 38 B i hiz! #= Bl w S & % ¥®
= P o % & @ I
3% A . ﬂ 3 = A &R
& 4 : ® = )
w ] K 3k m ] gk kg
AR IR : Wind, £ HIERH R AT FTH B Wind, LI IEFHF T

RAH BN AN T @ L, KW@ ERT B/ A Kol A4 (+33.33%) | 2%
Ay (+23.09%) . # T AE L (+22.52%) . FAIEFR (#15.13%) . # &R
(+14.63%) ; ktaEaT B9 A ST %4 (-15.29%) . ST § & (-5.60%) . J #
i (-5.39%) . A@Ee &k (-4.98%) . BA A4 (-3.54%) .
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e 6 0E 22 - ‘
1‘1 * U HE2F SER B AL | 47 L AT
B4 KB RIS AR ALK AT BATEY B 5 AR ER AR E AT BATEY

40% RAAEY MEER S HRE ST STH 4

0%
308 B I I
-5%

20%
-10%
BRARN
-15%
0%

Fob A4 A B THEL FEER &340 -20%
W E ARk b w ]k kg
KHRB: Wind, % BGIERI T KA ER: Wind, % &GIERFTFRIT

MIREE T @, HE 2021 £ 9 A 3 B, Ktkdke (7)) PE 4&1E (TTM) A
24.23, A LHMEH 39.83, IMAFAK-FEID LI EN-39.17%. R F & 574 PE
(TTM, EARE) A 14.01 (A E3G1EHR 49.29) , sh4ntkte PE (TTM, EARE) 5
31.63 (B 39184 42.18) , FAHPE (TTM, #4Kk) #419.90 (5 $L391E % 46.33) &

B 6 2003-2021 F, KAkdkie (w7) HA3F AR, 7K 300PE FE L& (TTM)

120
100
80
60
40

20 ﬁ.h-u

-

0
2003/09/03 2006/09/03 2009/09/03 2012/09/03 2015/09/03 2018/09/03 2021/09/03

— SWR AR A SFARL 7 K300

KRB Wind, & HUEKFRPT
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IE R AR | 47 o 5 R 4R

3. T ARE B RBERIZ

3.1. =X

I K: KERARITHM 2790.90 T/vk, FIFLTH 0.26%; EXEFFRITHY
B 6.38 £/ XNF, BT 1.50%,

B 7 ERHH 2790.90 T/wk, JEILEL-0. 26%

K8 HEIREAM6.38 £/ XHF, FEIFk-1.50%

3500

8
3000 7 m
2500 6 )
2000 5
1500 4
1000 3
2018/09/03  2019/09/03  2020/09/03  2021/09/03 2018/09/03  2019/09/03 2020/09/03 2021/09/03
— R BRI T/ FRILG M : 2R £/ XHF
AR R Wind, & HIEFHRHT TR IR : Wind, 4G E K %P
B EABEFHE
P S P 2R ER:# i* A :z;,‘é.@ﬁw EK:H ;;f
EATE E:¥7H 2w E KR FE vy E
+EH + B
¥45 A A A A ENA? A A
2016 212.02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07 3.46 187. 00 263.00 0.02 222.53
2018 222.53 257.33 4.48 191. 00 274.00 0.02 210. 32
2019 210. 32 260. 77 7.00 185. 00 270. 00 0.02 208. 07
2020 208. 07 260. 00 7.00 188. 00 275. 00 0.02 200. 05
3.2. vk

N ARBE RN KRN 2602.58 /vk, IR EFK 0.36%; N xERILKEH
W 7.29 £/ XF, BT 0.98%,

AT m e ARE RN E R B
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HUAXI SECURITIES

B9 AR xR 2602.58 T/, JAIREL+0. 36% B10 HEiR D&M 7.29 24/ XF, FIRL-0.98%

2800 9
2600 8
7
2400
6
2200 5
2000 4
2018/09/03 2019/09/03 2020/09/03 2021/09/03 2018/09/03 2019/09/03 2020/09/03 2021/09/03
— LGN R T/ —_— ] RIS R (E) EA/ERF
TR R Wind, M 9GiE K5 HF FTH B Wind, G IERI T

A2 DERBEFA

I L L e L ;f;ff R
BA:.vEH E:9H o:FE AR TE &+ o:vH AEA:TH
L3 Bk, Bk, =P =P =P Bk Bk
2016 97.00 133.27 4. 41 17.00 119. 00 0.75 114.93
2017 114.93 134.33 3.94 17.50 121. 00 1.00 131.20
2018 131.20 131.43 3.15 20. 00 125. 00 1.01 139.77
2019 139.77 133.59 4.00 19.00 126. 00 1.00 150. 36
2020 150. 36 135. 00 6. 00 20. 00 130. 00 1.00 160. 36

3.3. KA

KAG: AR ENFRELTHHM 2702.00 /o, JEIRL L3 0. 34%; AEAZH K
sE AN 2472.20 7/vk, JAFRTF 2 12, 15%,
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IE AT 5 AR | AT e AT 5T B 4R

B 11 AR 453140 2702. 00 T/vk, JZREE+0. 34% B 12 A4S M 2472.20 T/vk, B3R E-12. 15%
3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 5000
2018/09/03  2019/09/03  2020/09/03  2021/09/03 2018/09/03  2019/09/03  2020/09/03  2021/09/03
— AN YN RS 2 o
IO M ARG T/ ek IR LE S (R ) ABAS Aok
TR R Wind, % 5iE R THT FH AR Wind, 4G IERHF AT
K3 AEBEFHE
5B
RIS Lo RAIRT MSAR MSEN M6k BeSH RS T
#r ' 3 “we ok 3 =8 3 %E )3 ¥
{
z
*45 Tk, ok, Tk Tk, Fob, Fob, Fob, %
2016 211, 092. 00 5, 643. 00 345, 600. 00 195,907.00 1,486.00 197,393.00 148,207.00 75.10
2017 212, 675.00 4,990. 00 365,872.00 194,359.00 2,384.00 196,743.00 169,129.00 85.96
2018 206, 650. 00 3, 606. 00 379,385.00 199,491.00 4,093.00 203,584.00 175,801.00 86.35
2019 196, 960. 00 3, 260. 00 376,021.00 199,936.00 3,260.00 203,196.00 172,825.00 85.05
2020 204, 766. 00 3, 220. 00 380,811.00 200,086.00 3,860.00 203,946.00 176,865.00 86.72
3.4. k&8

A E = K8 3H40-5222.00 T/wk, JEIREE E#O0.21%, KB B FRILTHHM531.19
E /0%, BRI TH 1. 1%,

10
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AL U6 Uk 2 U - 1 . ;
d T MI: SIECILIJETIIE?:' IE AT 5 AR | AT e AT 5T B 4R

B 13 K23 5222.00 /#k, JFIRL+0.21%

B 14 BEFRKSH531.19 £0/58, FIF-1.11%

5500

5000 550

4500 450

4000
350

3500

3000 250

2018/09/03  2019/09/03  2020/09/03  2021/09/03 2018/09/03 2019/09/03 2020/09/03 2021/09/03
— L KB T/ EERILE M K& (FT) £/
KA RE: Wind, £IGIEFT AT FTH B Wind, G IERI T

k4 KSHEFFHE

k.é-:
_ _ o s e KEE# XkE:H XE: Ke 84 KE: A

HWIREH RS SE RSEOE T, rﬁﬁv; hog  hE *&j ?/Kag

e
#45 o, Fob, Fob, o, o, Fok, Fob, %
2016 11,850.00 93,500.00 117,270.00 110,160.00 100.00 110,260.00 7,010.00 6.36
2017 15,300.00 94,130.00 116,440.00 109,960.00 220.00 110,180.00 6,260.00 5. 68
2018 15,700.00 82,600.00 104,560.00 96,750.00 230.00 96,980.00 7,580.00 7.82
2019 16,950.00 91,500.00 116,030.00 107,390.00 250.00 107,640.00 8,390.00 7.79
2020 15,850.00 93,500.00 117,740.00 109,190.00 400.00 109,590.00 8,150.00 7.43

3.5. #%7L

KB A IARTE M AL M 12573.50 T/vh, JARLE-F; 2021 57 | ARG T
#97.70 £45/#, A3k Lk 3. 38%,
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HUAXI SECURITIES

B 15 KA 12573.50 /o6, JEIRLH-F B 16 7 JA2HAGTM 97.70 £4-/#, F IKb+3.38%

20000 200
150
15000
__.,_a-’_\b"’, 100
10000 W
50
5000 0
2018/09/03 2019/09/03 2020/09/03 2021/09/03 2018/09/03 2019/09/03 2020/09/03 2021/09/03
— A AL (F7 52 %) - F B :FOB L/ok — SRR G A R AR /A
AR IR : Wind, & HIERHT TP T KR : Wind, £ HIERTRHT

k5 MEHEEFHE

I
- & AR .

7 : 2 e MEE LN T T owms EHA
TArLMr ML BHLE HRE-BAEFRE R  RKEA/ e
=5 » i 2 e o @®eeE  EHE

BEAE  HRE o

=

45 Fob Fob, Fob Fob, T ok, ok, Fok, %
2016 3,957.00 1,110. 00 14,847.00 7,680.00 12.00 7,692.00 7,155.00 93.00
2017 4,199. 00 1, 330. 00 12,684.00 7,000.00 15.00 7,115.00 5,569.00 75.04
2018 4,431.00 2, 030. 00 12,030.00 7,665.00 30.00 7,795.00 4,235.00 54.85
2019 4,363. 00 2, 046. 00 10,644.00 7,125.00 50.00 7,275.00 3,369.00 46.31
2020 4,317.00 2, 315. 00 10,001.00 6,752.00 50.00 6,902.00 3,099.00 44.90

3.6. FAM. FAEEMA

A AR 3.27 T/NF, FBIRKET 2 0.61%; RBHEF[N 3.67 T/NF,
JE T2 0. 27%,

AREAFEHNT9.00 /T %, FAFL EFK 0. 13%; 44 % B6 ¥H 122.50 T
/TR, AFREEF.

AR L F AN 280.00 /T 58, FFRIL EEK0.36%; 44 & B2 H 91.50 T
/TR, RRkEFT.
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a

JIE A AR

A7 Ak 5T B 4R

B 17 ABEAAN 3.27 T/, FIR-0.61%

E 18 A BIE M 3. 67 T/AF, B EE-0.27%

4.0
3.5
3.0
2.5

2.0

2018/09/03 2019/09/03 2020/09/03 2021/09/03

— A AR TN

4.5
4.0
3.5
3.0

2.5

2018/09/03 2019/09/03 2020/09/03 2021/09/03

— A G A /T

AR R Wind, A& HIEFAT AT

FA R R Wind, H9GiE R TPT

B 19 4% EHHT79.00 T/F %, FIREL+0.13% B 20 4% B6HI 122.50 ©/F %, FAFLLHEF

100 300
80 250
60 200
150
40 100
20 50
0 0

2018/09/03 2019/09/03 2020/09/03 2021/09/03 2018/09/03 2019/09/03 2020/09/03 2021/09/03

— T RN Y A FE50%: B F L/ TR

— G RN 2 A FB6:98%: B £ L/ T H

FR R R Wind, & HIEFA AT

KRB Wind, % 9GiE K57

AT m e ARE RN E R B
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HUAXI SECURITIES

{z = w F i N
h £ i ik 2% IE 5 AR

B 21 ZE4F& A 280.00 T/ 5o, BIIRH+0.36% B 22 ZEAE B2 AW 91.50 /T, RFRH-F

1000 300
800 250
2
600 00
150
400 100
200 50
0 0
2018/09/03  2019/09/03  2020/09/03  2021/09/03 2018/09/03  2019/09/03  2020/09/03  2021/09/03
— IR e A FAGBOT IU/g) B & /TR — T AR M A £ B2:80%: B £ T/ R
FA B Wind, & HIEFTHT FHRIR: Wind, EGIERF AT
3.7. A ¥ %

KB AEHM 14.04 /AT, BT 2. 1%; A B IR I9M 13556 /b,
BT 9. 22%,

KEABEBEHE .92 A7, BAIFRLTHO0.28%; 2021 5F 6 A A< B EEh
W 5% 2200.00 77 sk, A IRk B3k 10. 24%,

FRAAFHAM 24.40 T/, FFRILT K 38.07%; — LA HH 2481.80 L/
sk, BT 2. 42%,

B 23 ARBAEHEANM 14.04 T/ AT, AFL-2.11% B 24 AR/ 13556 u/ok, B IREE-9.22%

50
40 18000
20 16000
20
10 14000
2018/09/03  2019/09/03  2020/09/03  2021/09/03 12000
2021/08/04  2021/08/14  2021/08/24  2021/09/03
— A U/ — T A (L/oh)
TR RR: # G, BIER I KA KRR : Wind, 48R 7HT

AT m e ARE RN E R B
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HUAXI SECURITIES

h TR SEE RIS

B 25 ARAEHFEHEI.92 07, FFRL-0.28% KB 26 6 A% &S 2200.00 77k, AIRHL+10.24%

100 3000
95 2500
2000
90
1500
8 1000
80 500
75 0
2018/09/03  2019/09/03  2020/09/03  2021/09/03 2018/09/03  2019/09/03  2020/09/03  2021/09/03
—_—EEHE SN GEAR) A AT — iR R EFELEFEE Tk
KA R R Wind, £ HIEFRFF T FH KR Wind, £ HIERF R
B/ 27 fFx¥m 24.40 /A, IR E-38.07% B 28 ZTAHIMNM 2481.80 T/ K, FIRL-2.42%
100 6000
80 5000
4000
60
3000
40 2000
20 Yt 1000
0 0
2018/09/03  2019/09/03  2020/09/03  2021/09/03 2018/09/03  2019/09/03  2020/09/03  2021/09/03
— T N N T N
TSN ATHEMAE (GL/ A TT) —aEE (£/5)
TR RR: HR, £ BHIEEF AT FHRR: Wind, & BIERHTH
3.8. UKk
ARESEHN 2.74 T/, FF EFK 4.52%; 28390 4.14 T/, FFWLT
¥ 2. 23%.

ARE R HAZRANA 4.53 T/, BFRWEF; £8%EA0E0.07 /W, B
LT 3 96. 02%,

AT m e ARE RN E R B
15



h & vl Uk 2y

HUAXI SECURITIES

JIE A AR

SR W

B 29 KEBGHHM 2.74 T/, FIFRL+4.52% B30 KEEEHN 4.14 T/, FAIF-2.23%
15 8
6
10
4
5
2
0 0
2018/09/03 2019/09/03 2020/09/03 2021/09/03 2018/09/03 2019/09/03 2020/09/03 2021/09/03

—_—tE]: AGE: RN T/

— ] A AERE T/500 5%

TARR: &RM, EHIERF LA

WA RR: SmE, EHIERF T

B 31 AKEAGHAZRALE3 T/ R, BFRLEF B 32 ABEAA1IH0.07 /R, FIRL-96.02%
6 15
5 10
4 5
3
0
2
1 -5
0 -10
2018/09/03 2019/09/03 2020/09/03 2021/09/03 2018/09/03 2019/09/03 2020/09/03 2021/09/03

e R R A PG T/500 57,

— IR A 2R T/

KRB Wind, BRI

3.9. K= %7

KHRF: Wind, £ HIEFRFF LT

KB HEABM 180.00 T//NF, FFRLEF; &35 M 96.00 T//NF, AR

%%0

KR UM 12.00 T/AF, BFLHF; F8HH 23.00 /A, AFkE

RKRE s & KM 19.00 T/ A, FFREFEF; FTIEEHMN17.90 T/, AR

%%0
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a

IE S AR | AT Ak 50 B 4R

B 33 AKBEEAHN 180.00 T/ A, BFLHF-F

B 34 AP# B[ 96.00 T/, FIFRHF

300
250
200
150
100

50

0
2018/09/03

N Mh —

2019/09/03  2020/09/03  2021/09/03

—_—RE S R /TR

400
300

200

"l N —

100

0

2018/09/03 2019/09/03 2020/09/03 2021/09/03

—E W80 E B /TS

oA R AT, B AT T

B35 AFmNHH12.00 T/ NF, BFLFF

AR R RATER, 48 BE KT T

B 36 F &M 23.00 T/, BFREF

15

of T -
5

0

2018/09/03 2019/09/03 2020/09/03 2021/09/03

—XEM:mN A /T

30
Ao
20
10 ‘,.‘_;u-ulu-uu---i’- -‘-
0
2018/09/03 2019/09/03 2020/09/03 2021/09/03

—REN e B /TR

TR AR RLRATI, HOIE R AP

8 5 IE F AT P

AR R AL,
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HUAXI SECURITIES

h & vl Uk 2y

JIE A AR

17 A B 7 B 4R

B 37 AFs2&HH19.00 T/ANF, BFLFF

B 38 AFFIAESHN17.90 T/ AF, FIFRLFF

25 25
20 F m-—jﬁ
15 15
10 T N ~~nmr! 1- 10
5 5
0 0
2018/09/03  2019/09/03  2020/09/03  2021/09/03 2018/09/03  2019/09/03  2020/09/03  2021/09/03
— L E b2 S B T/ TR —RENTAEE B T/ TR
FRR R RURATIR, £ BIUE R RAT TR RURATER, AL BHIEFH AT
3.10. #&H

KB B RIS 5666 /b, BRI T 0.11%; EFREEILFTN 19.80 £

/%, BT 3 1. 19%,

B 39 ML 5666 L/wk, JAIREE-0.11%

B 40 BEFRBRAEN 19.80 £5/4#4, JIRL-1.19%

7000
6500
6000 - I~
v
5500 LN
v v
5000

4500

2018/09/03  2019/09/03  2020/09/03  2021/09/03

e S G BTG MR T/ v

19
17

2018/09/03  2019/09/03  2020/09/03  2021/09/03

— E RIS RAE K/

TR IR Wind, B 5IiE K AT

3.11. &%

AJE b B FRRFMAE A

KRB R RATER, e GiE A HF AT

HaEA 117.38, FFRHLTH 16.15%; FEHF X

FEMAEAEK: TR EAH 210.16, IR LK 5.17%.
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AT e A7 50 JB R

B 41 KREEE AN 11738, FAFRL-16.15% 42 KB CTE RN 210,16, IR+ 17%

250 400
200 300
150 200
100
100
50
0 0
2018/09/03  2019/09/03  2020/09/03  2021/09/03 2018/09/03  2019/09/03  2020/09/03  2021/09/03
— 01054, 6. 8=AN A -F¥1=100 —201054, 6. 8=A A F¥4#=100
SRR Wind, I 9iE R RIT TR KA KA, 2 B IE R 5B

AT m e ARE RN E R B
19



d 1R 4
HUAXI SECURITIES

3.12. # 2 £ 3%
k6 EBRFZEDFIL
EXY B 2021 %7 A F Ak 202151-7  RAF
A Rt (%)
HE (BFEhAE) 7 vk, 85. 00 +14. 86% -15. 00% 592. 00 +2. 96%
F W R A Fe AR 7 vk, 19. 00 +18. 75% -9.52% 133.00 +9. 02%
+ B 7 vk, 19. 00 +18. 75% -9.52% 133.00 +10. 83%
AR 7 vk, 47.00 +4. 44% -16. 07% 341. 00 +0. 89%
#A 7y vk, 32.59 +0. 00% -23.22% 223.35 -10. 60%
K&~ 7 vk, 33.00 +3.13% +3.13% 192.00 —24.11%
k& 7y vk, 16. 00 +6. 67% -5. 88% 84.00 -41. 67%
L& 77 vk, 33.00 +6. 45% +10. 00% 250. 00 +29.53%
ik 7 vk, 14. 00 +7. 69% +40. 00% 103. 00 +24.10%
g, TRRRER 7 vk, 58. 00 -3.33% +28. 89% 438.00 +6. 83%
BAE 7y vk, 1482. 00 -16.22% +8. 89% 9918. 00 +33. 09%
. 77 vk, 88. 00 +17. 33% -5. 38% 625. 00 +46. 03%
X% 7y vk, 77.00 -23. 00% +87. 80% 642. 00 +124. 48%
£ 3 77 vk, 286. 00 -19. 89% +214. 29% 1816. 00 +297. 37%
BB KK 7y vk, 29.00 -3.33% +93. 33% 284. 00 +102. 86%
& & 77 vk, 111. 00 +0.91% +113. 46% 591. 00 +158. 08%
xE 7 vk, 867.00 -19.12% -14.07% 5762. 00 +4. 52%
£ R & 7 vk, 83. 00 -18. 63% -13. 54% 663. 00 +32. 87%
ik 7 vk, 19. 00 -9.52% +5. 56% 85. 00 +66. 67%
AZAE 7 vk, 35.00 -5. 41% +9. 38% 245. 00 +14. 49%
E T hRNFT 7 vk, 15. 00 -40. 00% -31.82% 166. 00 +55. 14%
] 7 vk, 43.00 +2. 38% +38. 71% 246. 00 +58. 71%
¥R 7 vk, 0.78 +0. 00% -92. 30% 15.94 ~74. 67%
RRBALS BB (BLIERKIL) 7 vk, 53. 00 +15. 22% -22.06% 383. 00 +0. 79%

WAT 20 2] i A AR E R TR AE 7 W
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HUAXI SECURITIES

d & vl Uk 2y

IE AT 5 AR | AT e AT 5T B 4R

4 TR XERE
%7 TRALEFTAEZEFRRT
A 8] B #3 ¥R Ho B/ &
LA CH RN (B 3R) PRs R & M R A TR
A = A ot g A
R 2021 4% 9 A 6 s AR R KA 3 stk F AR AR
I ERHT AL R% 48 5 P EKARK
x LN % B g PN
& RAZAD 2021 -9 H 6 B ERRAE K4 A UE
3R B AY 2021 -9 A 6 B 16 B AL AR KA A ES AL AT IL A KB A E
N - O BT R R AL 290 5 (4 6]
X &% K 2021 %9 A 8 H s B AL A k2 ) »
S N N B BERAILE (bR E IR R b R AT KA
KAbR 2021 %9 A9 8 e BT IZ R KA 27 2 1901A)
R 2021 %9 A 10 B B AR /R K& e El—HAIE

5. A&

ABRFRERIFEREAY. FABRAPRSATHEREEEERE, X
ARARAT L B EAE N B RR TSR, AR RRLEETEAMY, T2
o MR 3 64 ) R AR AGR o

ERERRA. TR RANVRBRREA RN EZ Y AR E, REX
NE RS LETHFRFNRNFREZCAMM, TR a e BFIRRS

HERHLUAETRAM. 45 EHH LT RELBBEAMEE L LDk

RS & EER], o REELRDFH RACHEAERAINL, THEH ) by F)EBF
IR K o

WAT ] e ARE R ERFHEF W
21



12 Ui 0k 2 o .
11 £ Uk 75 IE K AR | 4T e B 5T B 4R

HUAXI SECURITIES

IR AR

Y A P BIE AR LA IR T 0 IE AR L T B ok TAE AR L 695 L EAERE 1, ARIERE PR
AEHIE R A S RE, PTEHLTHEEGIRLEM, BTH5BAMFFELEL, HKREW,
INIE, BRINTARTH 709 E . vk, 45 B A,

#7
N ELt o A

SEN TR TR AR e 2 1] B AR AT 3R T BG4S Sk B AR L 15%
VIGRE R B GRS 64 3 AT ITFUN AR B 18] BT AN AR AT A% T R4S A 5%—15% 1)
A Az a) A48t B3 b 5T T A A 1) R AR 3 E 48 4 £ -5%—5% . 18]
R TRIK R AR RE AT IT N AR B A RE AN AR A 55 T L AE 4% #% 5%—15% 4]

b TR IR AR AR R R AN B 55 T 48 A B AR i 15%
17k if AT A
DIRE R A B 64 HHE  HHIRFN AR A 8 4T 0k 38 HAR 3% T B4 48 3k B SR AR 1T 10%
A AT L35 40093k sk kg P ME AT T TR AR b 2R 18] AT Ak 45 #AR 3¢ _EE 38 # A2 -10%—10%Z 18]
AR, T AT TR AR AR 1A AT Ak 48 AR AT 55 T B A4G 0k B AR L 10%

4 95 3 IR AT ST«

Wit: L EFEREK PR AHELR 1 S CHARAEHES B
Mak: http://www. hx168. com. cn/hxzqg/hxindex. html
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B HIEHF T F Y

T IEARA AR S (AT RAR “ANE" ) BEIEARTE LT, KRS RN
S EAEPAER. AN RARBIANE R E 2 4R 5 R ARE R AL A AN
BFo

AR T AN S A BT B LA A IR A 0 LN TF 8 TR R B A AR B9 952 He R AT R
18 K 8] 5z 542 G B PE . TP R T TR RIE . AREITETH . & AR
FARERAL B agRdr, AXAPE R FA LTk, HARREFSZ TG4, ERRRL, K
BT R B ARRET BT, ERLAFAMNA—HARE . AN 8 RRIEARS BT o153 464
ARHKRE. B, AN ABRENSEZETAEARR B @B FEH THRESGX, BEEEAITX
VEAD R A RAE L

BAATHLT, ARERRBELBZEARF AEER, AR5 8 R PT R & 69 & 24T R 34T
ANGHEFTHEN. THARNE, BT EFER, BTHFREEAREALABERT ZRGE—SFH
Z, BARRIANH ARET AKX G ToFM, EAETHELT, AREHAZEINANFNE P G4%I%
T EAR. MHFRARE K, RRAFEAZPHTEP EFE. INWIERRE L2 ek T H A IRIE K&K
Ho BAEMMFERNT, ANE. ANE R LR EEIMEFETHRKIERTE—REH, RERTES
FHEFIE, RIS ABAE R KRS m - F AT T R K AT 4. #BFH BAE A AN
8] B AR B AT R R RIRZAT A, HARANE] . AN R IR ENXIXT LXK,

AN ZAIE &G EIGH E ., BIEH AL T BN, BREIMZAGE LR, §
HRTHES, EFEFTHNRT, KNSR LPTEKXBFEIM TR SFA RS FIRE GG NS TR
AT 09I F2 RAAAFF BEATIE R RAIAK F), AT AL N X s\ 8] -4 R F AR FTH/AT. M 5 7]
RBF LRI RFMLRS. BFEFTHNRT, KANINEE, HRIER XN LT RiERKIRE
PIE-EU RPN 2

TR AR ARG Z KNS T o« KB AN FRP @I, EATHAM IAATIFERTH XL
#l. HARNTFHEARAREN LIRS ANE, wE A, AIRARERARE, TEAHLALST
IERAF BT, BIFA RRESATET A B RZ65] A, M A5 0.
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