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HRBATAEAR, FERGRE LA RATE EEEAR TR ZAAETENISHH XIEHRYF 100 7 AR T
3] AJRARAY, BF1A A 2021 F9 A 7 B 6 MNA ., EAVAAEFRELEHFRN TR LRSS, REAFAE) BELE.
BAVRIFZ AT R, it 2021~2023 4F:44118 4 11.4 120/13.7 120116.2 12T, Fligk 19.2%/19.9%/18.4%,

EPS0.63 71/0.76 7L/0.90 7T, [ 3% 19.4%/20.0%/18.5%, i PE 7.9x/6.5x/5.5x, 44 “3g#F” R4,
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B EFRELHFNNRY, BRELALS

PR IGIFR RARBEF A H R AT, ARBITEFRGBRET LS THFLME, MBA2021F1 A 254
229808, hRECLEZTAREEENERIGHFITR], HEHFN3) KN 46.28 7 Ik, HFALH 218.7 T L. i
KNSR ZRGFTR], RS EAF LT 100 4., AFEEFK G LEREL TN, R dxtad Kk
PV, SO ERN

B—FE, HFRBATEEELSFIARALERFAITT ., REZKRIN, FRB/ITEELAETE. SAETHEAR AL
FTRAR ARGHFRGNE, 27 A 1 BEFTXNTR, 9 LFF. SRETEAR AL AR LHHFNE) K
14 102.28 7 #x, B4 H 469 7 .

AL 2 EFRAECEELRYBFRE

®2 WHTROKE (FR) WHERWEE (FK) RHWE (FL)
HERE 0 46.28 229
BRI 0 22.2 110
BR3E 17.73 28.82 143
[ A 0 13.22 65
14 572 0 12.48 62
kXS 0 13.58 67
EX 4 14.57 21.18 105
WL 32.03 36.83 182
HebR Rk 32.03 43.53 215
A4 12.41 19.21 95
&3t 108.77 257.33 1274
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FR T 29bps; EFFRREARE 0.37%, Flbkhalkik 85bps; MAREEZEZR —FARZ LA BHLEE
360%, K&EwA#t—FHE, LAHRREFR G LI ITT AR,
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BAVAAZTFREGIEH BB I LIRS, REAFNG) L. FNEFEATNAE, it 2021~2023 454
FE 4 11.4 1237 12162 1274, Rl ¥ 19.2%/19.9%/18.4%, EPS0.63 7T/0.76 7T/0.90 7T, Rk
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P/E 9.4
P/B 0.8
P/PPOP 3.6
HALLE T (A FR) 6.4%
M8l (BLE) 3.0%

EPS 0.53

BVPS 6.58
PPoPPS 1.38
DPS 0.15
BBIEK 11.2%
a3 K 15.1%
A 74%
BAVEEK 10.2%
Rk F 5.35%
Al & 2.81%
LRSS 4.11%
A HORAF 1.84%

R At & & 2.62%
# 8 £ (NIM) 2.34%
4 #) £ (SPREAD) 2.19%
IR SN 20%
AN L (B A4 B Am) 33.6%
W& LRI 2.01%
H R AFHIE 11%

BN\ Z 713

HA S IGK 2.4%
FHFBAEK 1.6%
TAABBAIG K 6.6%
WA ARG K 9.7%

A8 3 K 4.8%

1) £k

ROAE 8.0%

15.0%
12.0%
72%

11.1%
5.25%
2.81%
4.12%
1.84%
2.62%
2.33%
2.21%

19%
33.9%
1.78%

11%

10.5%

7.4%
8.7%
8.2%
19.2%

12.0%
11.0%

71%
11.7%
5.25%
2.81%
4.13%
1.84%
2.62%
2.34%
2.22%

17%
33.9%
1.62%

11%

11.8%
7.6%
9.9%
9.9%

19.9%

10.1%
0.8%
1.8%
1.2%

10.0%
11.0%
72%
9.9%
5.25%
2.81%
4.14%
1.84%
2.62%
2.35%
2.23%
16%
33.9%
1.46%
11%

11.0%
7.8%
9.4%
9.4%

18.4%

11.1%
0.9%
1.8%
1.2%

RoAA 0.7%
ROAA(L&-7T) 1.9%
RORWA 1.0%
EN S 1.3%
HEBER 305%
RA AR AR 3.5%
4 2020A
FARARE 14%
— BRI F 11%
W4 AF (1) 11.5
R AR H = o & 71%
A7 — R AT F 11.4%

360%
4.5%
2021E
12%
11%
11.9
73%
11.2%

401%
5.0%
2022F
12%
11%
12.3
73%
10.9%

434%
5.4%
2023E
12%
11%
125
73%
10.8%
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VBRI
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ZAENEI,
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Ak B
g EM
Lyl
Ftb Bk

7,679
10,311
853
75,804
-2,755
40,005
1,583
600
2,605
134,653
139,440
12,234
106.725
1,899
6,442
125,401
127,300
1,803
2.288
2,617
1,276
120
12,140
2020A
63%
13%
24%
2020A

5,860
2,541
1,423
1,896
140
620
4,079
1,381
10
2,698
1.284
141

7
1,143

7,984
11,857
887
84,037
-3,949
44,899
1,639
600
3,083
149,664
154,986
9,720
122,734
2,118
7,408
139,862
141,981
1,803
2.288
2,922
1,417
120
13,005
2021E

2021F

4,482
1,518
10
2,964
1.540
170

1,371

9,836
13,280
1,093
92,776
-4,888
50,136
1,667
600
3,675
167,121
173,063
10,887
137.462
2,373
8,297
156,646
159,019
1,803
2.288
3,288
1,587
120
14,045
2022F

2022F

4,904
1,662
10
3,242
1.823
201

1,623

10,273
14,608
1,141
102,541
-5,867
55,099
1,682
600
4,249
183,662
190,192
11,976
151.208
2,610
9,126
172,311
174,920
1,803
2.288
3,722
1,784
120
15,272
2023E

2023E
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R RARAT-603323-2021 P 4R &7 F4F 5K, KSR ERM@KEEY ——2021-08-20
{F RARAT-603323-20 3] &3 HE4ediler 5 ki) ——2021-07-25
(R ARAT-603323-2021 F—F 3R 5 4% Bl s, KRERHAEY ——2021-05-06
§ 7 RA4RAT-603323-2020 FHR &3 KR ERE, HEEEZFRIA) ——2021-05-05
(F RARAT-603323- K E R4 REBF 7kItik, LE5=ME M) ——2021-01-26
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VEHARAEARAE P R 9 BBk A AR E, HATE R T AAN BRI, BRI HF 458, HRE. A
i, ZTRGIETE = Ft915E. Bk, HebFa.
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AR RA)A EAZIEA BN A [Rord] (VAT B4R “HoNE])7) BT, AR NE) B P ARA . RE B @FT A F A
TAFERTH, KA . A A B dE. AT R ARE G TR T BARTREAIRE EXTEOIE, —Ah &4 @
B EA ARG THRAA . FRELT T TR RART, A28 8] TARIEZ TA RS &g THM. R
M. AIREPTREE S, TA BIBIERULR B &) FAIRE N LA 4 B 69107, AR, K8 THES
TR 5 AR BT, ENAIER R —B G IRE . K 8) RAFRAA T A 2 45A AIRE o ATIRE| 49 28] FTRATHYHE
FRTFFHATR 5y, T A A 1K 4 8] RAK R F IR BHLTARAT L SRS, KN 8) TAREAIRE P 213 & ATTAHAL TR
R, RS HFRITANL . AT K13 L AT, AL TRRIEABT AT LA

HRA AT A AR, AT K 9 FAE SN B p i AR 80 B A SoRiB g h Ak, B
Fi 458 B AR B AA SR B ATHIBT R T R AR TR A 15 9 B TR, K8 AR R SHE A 1R
AR A A 7 T A — b R AR,
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AN E) B f B R ARG TEAIL R E ) L S FToAs . IEAIE A BT L SR S IRAT I E 3R T VAR A48 X FAR 4G Bt AL
BIARN HIERIERH RE P RBHEAIZ A A & 7. TR, F HIER IR 537 A 0975 3.,
TERHR AR RAEAAL T B0 b St —FP AT X, FGIEANE) L AEAAL T B HMSHEA BAE A X 5 St PME. T
AR RFE AR T8 B FHATOMN, BRIEAEME., RIPBFRToNEN, FMEEAFRIRE, FHQBEF LA 4T
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