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AKIEFH

EVERBRIGHT SECURITIES

RERSERAGI (A El 15.9 FaoT/mi, WxERSR-EMATHRERS ATE

—— B SIMEER#R (20210830-20210905)

ETHME . BRmNEMETR, AtRRIEE. (1) =ER@EHNE
37.90 F57T/mE, ¥FEE-0.3%,. EBARTLAEE#ILE(E 0.90, IFEL-0.3%; FEARSEFIN
ERSEINMASLEEN 4.92, IFLE+1.0%, X LLEGPAAEEAZE BN FHIE W%
55, MEXETEEIRERILR. (2) WRHERENE 175.0 7T/F 52, HEE+0%,
EF 39.80 7v/F 52, HEE+0%, MIEFEFIHLTF 20 FLKKEKFE. (3)
] Bk BNEIRLLS LT,

WEERER MR BEBREHENKERATR 15.9 A/, (1) 73 Li20 5%
B REDENBIRE 945 Eyo/ii, FEb+3.3%, BEIERFEE, T LER
BRMGIESR, (2) E B, TRMEMFEEICENESHH 12.12, 11.73
#12.27 Arc/M, IFLE+6.8%. +5.64%H1+4.4%, ETFSEFEH RN KK —FEE
FE_ LRSI T BEhF=Ref0fsh , ARAMBRETEMA TERSF)HR 4784 MiF] 56%,
WEEL S ATE, TUtERNSEEEHRE LK, KXELHBFERERER
52 (LC2110) 4§ 15.9 Ayc/mi, ¥FEL+9.3%, BMEMNIEEEH 3.8 Fro/m,
KRERHIGXEHHRNTAERS L. (3) ANBFREREHNE 7.7 H7t/M, ¥FEb-2.53%,
T AR R KR AR K ; E£F 0.37 Aro/SEM, FEb-0.18 Ht/£8
M, (4) A<BEBEERELEE. 523 8UF0 811 BUIFARMEMN 189250 6.25. 18.50 #l
22.75 Fyo/m, REE+12.61%. +2.8%F0+2.0%, BEERELIEF-21E4E 13 B LK,
EFEX 8995 M, NERIFEE,

FLRFEL: RENERELEK,. (1) XANRREZRZENS 28 E5x/
F52, ¥Eb+0%, MEMATIE 6 EREME, (2) Z5FE EVA /1§ 20,400 7T
/i, IREE+2.0%, fR1F 2013 ERBEME. (3) &E 3.2mm HRTEHEEER
NHE 25 7T/FK, HEE+8.7%, FEBRIFHRLAN. RASFRENIE Lk,
ZEFE: SEMENERIES. (1) FXAESLE. BEE. |,

PEERTE. RN D5 20,250 Jo/ME, 157.5 7o/F 52, 4500 7o/F 2. 20625
7o/Ml. 18612.5 yo/Ml, IREE+8.0%, +0%, +0%, +0%, +0%.

SHEBFIHMAE: HNEE 30 H LK 46.5%. (1) AANEL=HMN1E 29

Frt/M, HEE-1.02%, FER T EEBFERES. NEHRENE 315

To/F 5, HE+0%, (2) ZARARLEENTE 6,300 o/Mf;, AESEE. HIEM
RBINE D515 2,125.1,575. 1,675 7T/F 52, 73 5IEFEE+0%. +23.5%. +21.8%,
HJT BBt SEEERMRE LK, £ 30 BN &HKIEET 46.5%; xF_&k
N1 6,150 7o/F 5, FEE+0%.

EHitbArkl: . SENEEE. (1) 245 99.95%%H. #. BMNiE9 518 219,

4,103.50. 1,254 7t/5, IFEE+0.9%. -2.7%. -0.3%. $A. F&. HHINI&IYH
2015 ELEREE,

BTN #RsEEFERAMEIRR. EE NMEL TSN E
RRBLESHE, BIRERTTEN. RERG. S8R, SERigtt
FEE W EMEBERL, BREEAENERRREREEALBENX,
BIKERAHIS, BB,

R T. MEIENM; RARBRFEEMHNEL; B, ARHIR
. ABRRNEX. RMBERUNRE AKX,

RE
Wi (4E)

iz

Sinim: EBE
PVIERRS : S0930515050001
021-52523811
wangzhh@ebscn.com

1Tk 55R3R 300 5T LEE

7%

55%

33%
U

11% 4, "
-10% w : :
07/20 11/20 0221 05/21
—_— s JHAR300
FORRIE: Wind
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AKIUEFH

EVERBRIGHT SECURITIES

1. fiECER

xR 1. RAHEI RN RCER

2021/9/3 7HKIE 30H #ihE 3658 #KiE

ARSI Baas T3 76/" 37.9 20.26% | 1 1.34% 39. 08%

ORSARBERNE RATFESR, RETES T3 75/M 1 | 0.00% o.00% (1 25.00%

T 99. 99%K% ER60ME TR, £H0BTFEEas | TTR 22000 0. 00% E 0. 00% | -12.35%

999%#: = 2OMEMR. 21GEBEEBT /TR 600 0.00% | | 0.00% 4.35%

Brer4E 260 M Fr . 230K /TR 175.02 0. 00% | 0.03% 46.53%

BER BB EN S AL ESEETR E7T/h 945 3.28% i 55% 2.31%

99. 59685 BETFHAEM T3 7T/ 12.12 .82% {32,530 .92%

56. SUEE R BESTERME F7T/vE 12.27 4.31% .81% 0. 4%

B 421% =TTERATE T3 75/m 7.70 -2.53% -4.94% 42.59%

BEATKSE BEEATK SRR H7o/v 6.25 1% 74% 83.82%

=Ttk 811 548 = ST B EARAEL T3 7T/ 22.75 2.02% 4.36% 30. 37%

=5Thik: 523 ER= TS EARAE 7t/ 18.50 2.78% | MB.19% 58. 12%

AIGE B GARA R T3 7T/ 4.85 0. 00% i 0. 00% 3.19%

b ke AR BEGARAR T7o/"% 3.6 0. 00% ! 0.00% 0. 00%
AR SRR ARIL 77t/ 43 1 1s% hB.Gl%

=TEEfE. 2AhEB R =B R F375/m 8.55 0.00% | | 0.00% -> 00%

B EATE SEE AETR BAEA T SRR St AR FI 7/ 9.5 0. 00% | 0.00% ] .88%

1] Rt TR 1.21 0. 00% L 0.83% 0.83%

SHMmSENN T 28 RS- FRARIA, $RERMAIRERIA 7o/ TR 37.55 1.93% 43.39% 46. 85%

SBYERE: FEFIEET RastohSE 7T/ K 315 0. 00% 0. 00% 0. 00%

00711 HlEemEy, H—SHlE S 7T/FR 594 -2.06% -4.58% 84.70%

SN 35 FrAEIRZE B /TR 190. 5 1. 60% 2.70% 66. 38%

ez SEEAL E/TR 28.00 0. 00% 3.90% 7.83%

SRS HARA TR 25 70% lz 70% l -16.67%

AR EVALLEEY) 33043EEL 31BLREI T IR 7T/ 20400 2.00% ! 48% 78. 95%

SHERS FSGBRIATIE 7o/ 75000 0. 00% ’ 0. 00% 105. 48%

SR EEHEE TE/R 0.73 0. 00% | 0.00% 17. 74%

e g2 HlEEmE 7o/™ 20250 00% | #B.00% 54.58%

FEEED Bl E TR 7T/ 18612.5 0. 00% ' 0.00% | 75.50%

tze EEASE B ERR AR 7o/7E 20625 0.00% 2.8 (W 66 16%

R HEEAS, BTFREEES /AR 157.5 0. 00% E 0. 00% 7.14%

S BRRIE SIS T AT 4500 0.00% ) 0.00% || 0.00%

e =5 I RS T3 7T/ 29 b1 0% -3.33% i 33.03%

R 3CEt /TR 315.0 0. 00% -6.80% I 45.83%

Bk E£98 BEHEE. NELSHS 7T/ 6300 0. 00% 0.00% |1 23.53%

s | BER(>99.9999% B0UBTHSHE, HIEERERE /TR 2125 0. 00% 1.aso W 57, 90%

$RSB(>99% T0%AF | TORH (BT RBFHIE) /TR 1575 l 53. 66%

=g e 50%FFHLF, 15%FFEBFHAPHEESS T/ T 6150 0. 00% 1. 65% 24. 24%

§499. 95% 5096 F RSt 1LaR 7T/5 219 0.92% -1.35% 3.79%

Htth $%99. 95% 80%BFR e T/5E 4103.5 -2.73% -10. 59% 20. 67%

§%99. 95% SEMAAEL T/ 1254 -0.28% -4.09% 11%

BREIR: Wind, BIIIBZE. HKRIESFHRFFT

IESFMRRRE



1. ERREM RIS (5 7T/ME)

AKIUEFH

EVERBRIGHT SECURITIES

2. ETHME: BRBEHMEIWETAE, H
i RIIRE

BT, FrRMEkul. SREGETILE, BRERHTHXINEERE,
BREAFNSIMBIERRAN, HITEETH~ L E R TR AR
(B. . F. EH) FEE. REERENEHHE.

ETIRRIMRNE B T EEHBAHE. K &K RTENKEE!

(1) B HwE—MRESEE. SRR, MERMBEREIER
TR, HRFRRTZNATREY. BRGE. BRasTELTINGISE, B
PHEEETERATSRESTHE, PO BTHEMEME, EM=MRTE
ZMNABTF YA AFTR RN ; HMABDBRKEFHEREE, 2018 &F 40%
RS R TRESM, 20%ATMEMN, 10%ATRE, 10%BTEEIR,
10%ATFEMIN, EF@mfSEZATHITIA, pETAEMRESER.

HREARETTEEES, MENEKETROHRR, FEEENIERLL
RBRE TGS SSERRSE. MRETEATESF B =JTiER
ML, Bt B AR ER A RRER B A LB T LUSTE Tk A ae R E 1T BB 5
5K,

s B R A SR 148 99 319 37.90 F1 42.10 J5 7o /M, 3R EE 43 51 ZE 7h-0.3%.
+0%; MIELLER 0.90, FLEL-0.3%, EBEREMMERENIELLERN 4.92, L
+1.0%, X NLEIRBAAZE AN FHE %55, B RERNER,

2: FBREH/GRERTAM S LLIEA BB AR /RS LL(E

85 " - L wn a1
- ) e EfRE T [ e BRI = = = = ERARSE/ M () 1110
75 | 6.5 1 110
4 1.05
65 6
1 1.00
55 55 4 0.95
45 | 5 0.90
0.85
35 45
1 0.80
25 L 4 4075
15 L L L 35 L 0.70
2014-05-20 2016-05-20 2018-05-20 2020-05-20 2017-09-05 2019-09-05

FEBRIR: Wind, XKIESHRFR

FEBRIR: Wind, XKIESFHRFR

BN EBEERAAERIRA, BIEET s, MmIEA; RIES)
BEHIE, REWBMAEEE 1.2 MEREN (RIg2I5NE)F 5.5 HroimIEEit
B, B REHEN N 6.78 /M, IRLE-1.2%; EFIZE 17.89%, IFtb-0.16pct,

A E RS EETE 151 i, IRELTS{k+4 M,

7T BERfRShFE7 670 EEM; FFI X 48.4%, IFtb+2.2 pct; 6 BRMWE
ZFE 3078 Ifi, [FILL+87.9%,

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

B 3: BN EEFMEMNE(AT/ME, %)

4. BRFAECFENAERTE

10 ¢

' ' N
(o)) B NO O N e o] [ee]
r T T T T T T

30%
25%
20%
15%
10%
5%
0%
2021/1/4 -5%
-10%
-15%
-20%

m— R —EFER)

1100

FEEEM)

1000 r

900

800 r

700

600

500

400

===-FIXA)

1 105%

1 95%

1 85%

4 75%

4 65%

1 55%

1 45%

35%

20185F1F 2018598 2019458 2020518 2020898 2021558

BRER: Wind, BIIRZE. XKIESFHRRR

5. HREERIDHEE (M)

FRRR: BIIRE. XKIESWARR

6: FEfRHhE R (M)

3500.0

e 2010 2020  emmm— 2021 260 2020  cmmm— 2021
30000 | a0 |
2500.0 |
220
2000.0 |
200 |
15000 |
10000 180 ¢
500.0-\/\/—/_/ 160
00 1 1 1 1 1 1 1 1 1 1 1 ] 140.
M T@OMETOI@m@IIDQMOETDDDT
4 & ¥ 1w e N «© o 9 9o 120
o [T Mo [T BT Ho BT BT [fC M0 BT MO BT BT T AT T M
AT N O M OO N O ASSNSNOM O o N
RERRRRRRERERBRRBRR

BRER: BXBE. BIIBRZE. RKIESFHRA

BRRE: BIIRE. XKIESHRER

(2) K ®HE . LA STHESTIREN, KB #TRALIEN
FEHIRTHIF R L. MRNHKIEREILIES AT UFIEHRAMEEEK, 5K
B 56% BT HRRRE. 26%BATER, BEKNSFEHRMNEZEME,
BERKBRERSE. ZASENEESENSIED N 0AK. 0% 1E—H
2 5 %o

MNEHABEER, UMERTEXRB TSR, EPMSMRTE S8 E
BELLEIA 46%; BRANKMERNENHFAEIRS RS, REHAMEE
BTHIZEANE, BnEMUEEATMEMR. BAENE. BEE~R
BE, SnstMEEREMTLZNHFA . EMERTEEH, RBRRMN
FERTFRBCIMENNH TR, #FTHRSIHES,

2019 FEA™IH 51%MSKMNBFH I, 18%AFM=AK. 8%H
FREARAEFE IR, EERUMAE, BANEZRHKRG. BHES. mIME
DR ABREESINE RIEFAIESIBRIEES, AIFESEMER L
=, MEEREMAE, RWHEERU 0 FNE, MEBRKESFUNE
BRI AR RIE. Hitt, 0 ZEEHNRLEHEKRIINZED URRE S
EmaMpIExd5855,

A[E 0 RIBHEM 4 BBBEMIENDF 7 7.10 M 6.1 Hro/mfi, WMENE
1.00 Aro/m, HELRTFEAFT. ZNER 2020 FTTHEXRFSEES, Bl
ATF 2020 ERBEHKF.

IESFMRRRE



7. FREERNBLERENHE (5 7T/0E)

AKIUEFH

EVERBRIGHT SECURITIES

8: 04 4 LBkt E(H 7u/M)

N N N 1.1
— IR - - - = B2 TBHRERAR
85 10 |
8.0
75 0.9
70 08
65
60 I 0.7 r
55 06 F
50
05 r

45
4.0 1 1 1 0.4 1 1 1
2020-02-04 2020-07-04 2020-12-04 2021-05-04 2020-02-04 2020-07-04 2020-12-04 2021-05-04

FEERIR: Wind, SEXIESHRFR

9: E= 99.99%8k5 (5 70/ F5%)

HRIFR: Wind, FAKIEHFFR
(3) Bk: BRHB=EIA 3180°C, AILAFIBYIREES. $H. WHREMEE,
BEEENSESESME, TRTEREWS(WASNEO. BE. BHRAEE)N
Hlhi&, 2019 F2K 719%MNEATIMEME, TERTHESESE: (BEE
SN FEFEAIHER LN, EPME &G b 75%, fEt & shil & 15%,
BAERINEL 6%, ERTEHSITUWMITAETIL S 4%) ; BAFIZRENEZ
AR, 2019 F5EZR L 9%,

ERNSEEREWNSXERMAE, EERTPERERESFLH 8 M, HiE
HFEERA 5 M, SEASEERN 1M, HiHERY 2 M, KEBEEERMT
MEANER, TItERSFEREESSHNAE LSRR,

EEF 99.99%5RN R A 22,000 7T/F 5, 5 EEET, BMIONTE
2014 FLUEIFETE; 8 B 99.99% 8k ™== 0.37 i, ¥fLb-1.3%, 592019 &F
R=FRPRIEE.

10: E™=>99.99%$R A B =& (M)

65 06 [ e 2019 2020  emm— 2021
6.0 055 |
55 |

05 |
50 /
a5 | 045 | \
40 | 04 |
35 035 |
30 |

0.3 1 1
25 I D @ @ @ @ @ @ @ D@ @@ @O

— N ™ < n [{e] ~ [o0) (o)) o — N

2.0 L L A o -
2011-08-24 2015-08-24 2019-08-24

FERERIR: Wind, XKIESHRFR

ARRE: BNREF. SEAESFHAR
(4) . WE—ISERBVIIEEMEL, NN 2. 2019 FER 22%8Y
WATMZ=MXR. 21%BFHEBRF. 16%ATERT. I%ABTESE. 7%H
FaelR. EELM, HEEREFLLNIE. RYREMMARKEEE, Wy
BFM=MR A SER IR S R
KERNEF 600 7o/F 5, IFLE+0%, ANE =87 0.22 M, IR LE+4.8%.

IESFMRRRE



11: EF= 99%HMNi&(7T/F5)

AKIUEFH

EVERBRIGHT SECURITIES

12: EF= 99% %A E =& (rh)

700 ¢ 2020  emm— 2021
650 | 040 -
600 |__ 035
0.30 |
550 0.25
500 020 r
015
450 | 010
0.05 |
400 0.00
HC T BT BT BT M MT BT BT M T AT BD BT AT MT ET D
350 L L AT N~NO M OOOANL O AN O M OO N
mﬁﬂ;&ﬂ;&ﬁﬁﬁﬁmmmmmmwvwvm
2005-09-22 2011-09-22 2017-09-22 b 1 g i - B N

BRER: Wind, BIIRZE. XKIESFHRR

13: WRETENRECT/TR)

AR BIBF. KRS
(5) Bxetde: MRETLAER—ThFRERMEISRAI M LR MR,
HF LRSI, BEREKR. HE25. BEMR. &EKRABNFRS.

2020 £, 26%BYMRITLERABTXEMF, 23%8RTERBTMEMEK,

14%BFARBENRN, 11%HBF5%E, FIR 26%HFEERKE. EHER. &

AN E A o

EIRET NS 175.0 7o/F 52, 3FEE+0%; EF) 39.80 7o/F 5%, ¥ LE+0%,
EFZEK 22.74%, IFEE+0 pcto BREFAEMIRTE 2020 FRP LK, RENEIRL
BFF, HE6E 20 FLCRBREKRT, EMMEFRRET 20 FRRSKF.

KEFRETLERETF 18 i, IRLb+1 0h, 792019 Sk =FFHARIK.
8 AReTLE~8 1715 M, [ELEIEK+30.9%, _
14: BREFEEFMEREG)

180

170

160

150

140

130

120

0 R (T/F5R) = EFER(%) 25%

a0 | 20%

15%
30 |
10%
5%

0%

-5%
202 2020/6/30  2020/11/30 2021/4/30 0

110

2020-01-31 2020-06-30  2020-11-30

2021-04-30

-10%

FRRIR: Wind, BIIEF. FXKIEFHRFR

BRRR: BIIBRE. AKRIEFMAFR

IESFMRRRE




e

15: Wétef B Er-=(m) 16: WreF4E R EEEER ()
160
1900 [ e 2019 2020 emmm— 2021 — 2019 2020 emmm— 2021
1700 | 130 |
1500 100 __/_Iﬁ_/_
1300 |
70 |
1100 |
40 |
900 m
700 1 1 1 1 1 1 1 1 1 1 1 J 10
C I E I E DL LT T SESEEEEEREECESEEEE
49 & ® < 1B © ~N~ ©® o o 49 o R ASTS T NNN®®®OS S S S0
SIS IR RERERERREREBRRBRRE
R B)IBZE. XKIESHFRR FRRE: BIIRE. XKIESHRER

=F 12 BRMNEBRERBFZMX B HIIEE, WERRTHENTR, N1
ms2E. ZmT NENE. MEMX. SS®RFFHNTEHEKAER, ket
BB ERS M,

17: ERNEBEYE(GWh)

50

2017 =2018 m2019 m2020 =2021
40

30

20

10

0 _l.._..._..._n.l_.n_.._.l_.l_.lJL

3A 4H 50 67 7TH 8H 9H 10A 11712/

FEBPRIR: Wind, JAIESFHZRFR

3. MEEREMME . MERIERAGE IR ERE
15.9 A7/

WMeERETENAEERM. Bl BIZRS. BRETHHNBEEHMT
BB, HAPBMMASLEEE 40%. BaEHEEREEANERMLUES Fah
BAE, TBAILUSAME: BB F = oEMMBERTRIERM, BERTRIEEM
L2y, BZmRHTERNE, T2RTHREIE, MELSMREMEAR
e, BRIERAETENABEIA; =R BtExX KR AR, EEEE
=, EFRBETENAZ.

BREERER FRMEERME. fRMEL BER. RIR. Uk
REEMEAR, XEMBRTRESFRBINEEREFKIR,

FESEIUMNRAS 7 BHIE, PE 2021 £ 7 B HERSE~E 28.4
T34, LB 14.5%, ELEIEK 1.85 f&; 1-7 B e ER T~ & 149.9
7w, BELEEK 2.2 15

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

7 BERMEERSEFE228EFRAE 15.2%, BelheHs. (1) 2EH

BERZE T AFFE 284 R, QIRAMENSE; (2) 7T AMERETEEER

(BPfreERE82/2ESE~E) K5 15.2%, gIhEHE, FHgK 2.5t
B R, ERELEFLHRARIREA G,

18: FEFRERSETEBRSEE

300,000 18.0%

16.0%
250,000 14.0%
200,000 12.0%
10.0%
150,000 8.0%
100,000 6.0%
4.0%
50,000 | | 2.0%
0 ! 0.0%

AT N~ O dJd g O dA >N O A S I~

290 =503 933999583009

W 00 0O 0 O O O O O O O O « o

B e S e, O e e A e O e A e BN S AN S A SN A N I o N B N A

O O O O O O O O O O O O O O O

AN N N AN NN AN AN AN AN NN NN NN

— SRR () —isiE

R Wind, SEXIESTRFRE, HE 20214577
RIEEP ZAEYE, BATREN S 8 AMERHF IR 7 AfLL
Y00 4.3%, (ESSRIR TS BHMEBEK.

#* 2 el R

8 AF=EBARITHL

| PR =
TERME (GWh) 5.8 5.2 6.1 5.3
LbiEE (GWh) B.7 0.1 3.9 0.1
AEEH (GWh) 1.15 0.08 1.2 0.08
Z8E (GWh) 0.35 0.4
{Z4552RE (GWh) 0.55 0.4 0.6 0.4
23t (Gwh) 11.2 6.13 11.8 6.28

HEBRIR: #E5ER. HRIESFMAAFRRE

(1) IEtRtte

2. =T NCM EERMRIH E2REREMEEREREN SR KHE, 2020 F
E, £962%MMmERTZR A TIEEFRit, H 18.5%RFERIER TRIERTRSER
t, 44%BIFRERSE R T =T,

BT =cMERENERS, AERNE, SR=ZTMHERRREBNLE
HEe SREZTMERFIEERELS, ST MERRE, B FHmERIE (&
M 720°C) , BAEANWEBRME (471°C) , EREIZEPEIUS =THiiRE
EHOMES, RAREN. Rt EkSRWIEMEMRRERENNET—EE
E LA UUR RS 1R = ST IEARM B TR E .

R MERSE R AR TEB FRt, MIWRHERERRIZ, TEBTNE
#% TSI E N A EI RS THRBY 2= AT LUR BREE FB 1Tk A0 Tk 357K
FHEXNRRE. B25 DI RHREREN B EIBER KR AT X, &ihE
RESRERBHNENNE,

AR TRMBBFEIAMENEDHIN 12.12, 11.73 § 12.27 Kt/
M, IRLE+6.8%. +5.64%7%1+4.4%; EBEx ThxfhZE 0.38 F570/Md, ¥FLE+62.6%,
kS aMBEMEBIRNE 0.15 FHo/M, FEEULAEE-0.26 J57T/ME,

IESFMRRRE



e

& 19: ik, MBI EVENE(DTT/ME) E 20: SEHES5HmR. BikS ThiiE (G o/MH)
Tk B = -S8tE 6 — SR - BR-TRE)] 16
17 5 1.4
15 4 1.2
13 3
11 (Y]
2 o \
9 P-' Y "‘!\"
1
7
0
5 201
3 . n . -1
2018/6/16 2019/6/16 2020/6/16 2021/6/16 5
HRBSRIE: Wind. XARIESFHRAHR FERER: Wind, JAIESHZRR
21: B3R 2110 BLMIE(F7T/M) 22: EBAKRSHENE(H /M)
17 50 r
16 45 |
15 40 |
14 35
13 t+ 30 |
12 t+ o5 |
oy 20 |
10 t+
15
9 L
10 |
8 1
2021-07-05 2021-08-05 05
0.0 :
2021-07-10 2021-08-10
FEIRR: Wind, SAIESHTAR FEESRR: Wind, JAIESHTER

MERSBE N EBEME AEEG. MR, dRMchhE, F9sEr—ng
RERSEEE 9 I 5% mNIEIER. 1.6 MLk, 1.84 MERRERAN 6.06 Mizh MR, &
FEIEASLEIMNGE. MTEEZ 1.8 /Mg, ik EREAERERRENR
E5] 10.4 Ho/M, IREE+74087 T/, EFIZK 84.2%, IFLL+56.38 pct, HTF
EBEMAERT NER LA, B 4 BUKBRREEFNNENEREN—ENT
Bo

AR E 0.48 FMf, IREE-1.3%; FFI = 56.00%, ¥XLb-1.0pct, Bk
FR$EEETF 0.85 A, IFLE-0.13%.

7 BRERFRRVEERE 2.67 A, RAILE+62.1%, KRR KB,

IESFMRRRE



e

B 23: mREENEEFMEFEBT/ME, %) B 24: mEAER ERIHEE (A M)
12 ¢ — ] —— R 0% 3% f— 2010 D0206F e 20214
30 |
25 |
20 |
15 |
10 |
05 |
0.0 1 1 1 1 1 1 1 1 1 1
I 0 D @D OO0 D 0 D O OO O OO
2015327 2017/3/27  2019/3/27 4§ 6§ 8 6N o o g 9 A
FRFOR: Wind, BB, KA FRRE: EIRE. KSR
25; mBRERAEM-ENHIEA) 26: TRERTEEEREETE (/5 M)
070 1 emmEprg (FH) =—RFTR(%) | 0P — 12019 2020  cmm— 2021
060 | 70%
y 12
050 L 60% 1
50%
040 0.8
40%
030 [ 0% 0.6 ,./"\
0.20 0% 0.4
0.10 10% 0.2
0.00 0% 0@@@@@@@@@@@@@@@@@@
2020/1/10  2020/6/10  2020/11/10  2021/4/10 EEECCCoNBRI3EO00S Y
RERRERERREAERRRERR
FRRE: Wind, BB, FAEEMAR FRRE: EIRE. KSR

f: 2019 EEREHEBREN 7 A, HA 80% A TFHBMIERE, HAPRERH
FEWATF NCANCM ZE=TTaiikik,

SEARBREENE 7.7 BT/, ¥Eb-2.53%, £ 0.37 AT/EEM, IFLL
-0.18 Art/&EM, EFIZ 4.8%, IFtLL-2.16 pcto

SEARBRETTE 801 £EM, 22019 ER=FERPRS.EF 298 SEM,
IFLE+8.0 £EM, #2019 ER=FRHARRK.

IESFMRRRE



27: WMERSEHTEED (/5 7T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

28: MBRLENMEN X

[ — EE*U(EJTG/QEU@) —EF g(%v E). 47%
1 42%
1 37%
1 32%
1 27%
1 22%
1 17%
{1 12%

0.5
2020/1/17  2020/6/17 2020/11/17 2021/4/17

7%

BERER. BIIBE. HKIESFHRR

29: MBEHAE~E(EENM)

HRRR: BIIBZE. KRIESMRFT

30: WAL EETE (R M)

850

—— 7 ()19 2020 e— 2021 — 7 ()19 2020 e— 2021

800 450 |
750
700 F 400
650 350 |
600 °
550 300 \‘V
500 250 |
450

EEREERERERERRREREE R R E E 200

IS 0099 RN IIL T LN

BRRRRERRRERRRR S RB B 550 5157522 5 20/E 5536/ H43E 50

BERER. BIIBE. HKIESFHRR

BEFR: BINRE. XAKIESHHARAR

NCM = oiEtR kg s R LB A7 111 BY, 523 BY, 622 &Y, 811 &Y
%, Hh 622, 811 EARKMNSE=ZTTMEEETES, HAK, 2EECHH
BEEMNENAE. WWIMNEERRENARREMER RSB T MENKRE, EXTT
R, LhIBEHER SN . B MINL. Fh EQL HEAIYRA T REAELE
BB, RRBERELET HXEE[LE,

A E BB BB MR EF 254 6.25.0.52 775/, IFEE+12.61%.-10.3%,
EFI 8.84%, IFLL-1.57 pct;

AR EFT 2N ERES S/ 8995, 109 M, F282H 2020 £F—Hi
FiK#EY,; FE7EN 2019 F3R = FREAR{K.

7 BipeEmAEMEESES 11.3 GWh, 1 18 FERINFERERS, FLLE
MBiX+125.1%, EFBERHIERZLES 5.8 GWh, &tk 51%, &4 F 2018 FRME
FHiE. 21 F£ 7 BBER B A ERIELE = 32405.5 M, [F]Eb A 1E+185.7%.

523 BUf0 811 BUIEMRM KNI D57 18.50 A1 22.75 FyT/m, IFLES5E
+2.8%. +2.0%, 811 BEFSRE=soifHl, M 523 RERIE R =THEMIER
#4811 B 523 MM E A UR RS R = RS L= aMEIEN RS
E. 7% 811 B 523 BfrE 4.3 F57c/M, IFEL-0.1 F7c/Ml, AFHEBIR

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

I8, B2021F3 ALK 811 M523 BNET KA, ARSRE=ZTSSER

Fo
31 BERREREEMNIR(HTT/ME) 32: BARREREEEFIMERIT(%)
65 r e {0 IEAR A B ER SRR 05 r  wemm EF|(HITI) ——FFKEG 11.0%
10.5%
60 ’ 0.45 10.0%
55 04 9.5%
/ 9.0%
50 0.35 8.5%
8.0%
45 0.3 7.5%
7.0%
40 t 0.25 6.5%
35 02 6.0%
5.5%
3.0 : : 0.15 5.0%
2021-06-21 2021-07-21 2021-08-21 2020/1/17  2020/6/17  2020/11/17  2021/4/17
FRRIR: Wind, XKIESHARFRT FEBRR: BIIBE. XKIESHRM
33: BARAEXSERIEETE (M) 34 BAERTXIERIEEF 2 (Mh)
e 2019 2020  emmm— 2021 2020  emmm— 2021
700 10000
I 9000
600 8000
500 7000
200 | 6000
.,,//\\ 5000
300 \___ 4000
200 1 \\/—\, 3000
Y amp = r— 2000
100 f 1000
0 0
I o g g g g o T T LI o g T o g o T g g T
AT NOMOOONL O dINNO MO N AT N~NOMOOANLOAITNOM OO N
BER G R R R R RS RRRRRR TRIR R G R R R O O O R R R R
FRRR: BIRE. KA FRRR: BIBE. KA
35: BYAEBMEFE(GWh) 36: BIRRHERFESL
2018 e 2019 2020  emmm— 2021 2018 2019 2020 2021
14 - 50%
12 +
0 | 40%
8 L
il \r/\ % |
4 L
5 | 20%
O 1 1 1 1 1 1 1 1 1 1 1 ]
TEECEEIETTTOG T rnarES S S
S d 8 TERTEEEEE S

HEBRIR: RENSZFESIRMA L CURREEE. SARIESFRAFR

HRRR: PESERD AR UREREE. HAIESFAFFR

IESFMRRRE



e

37: BARREATEA ERIEE (M) 38: 523, 811 BIFIRMEIH RN ZE (F57T/ME)

35000 (e 2019 2020 emm— 2021 e 52 3F e 811 Y 811-523f/iZ ( i )
30000 | 227 170
25000 | 20 r /—r‘_l_l—’_l_' 165
20000 | 18 p— 1 6.0
15000 16 i ﬁ J_r‘ 55
10000 f_—/—\ | o | <o
5000 I

12t 145
0 1 1
TEECTERET LT 10 - - 0
SRR 2020-06-01 2020-12-01 2021-06-01
FRSR: BIRE. HAESHRA FRBRIR: Wind, HASESHIZAR
(2) fatkitel
R FBEMARME EE D NIRRT, AR XA D ha Sk
AR TR itk BRiERNARMEUASEERHmMEAE, BEALR
£, RAREN LS,
B iR IAR B A THZ 330-340mAh/g #1143 3.60 1 4.85 AT/
My, IRELESERTE; RAGE 8 A& 57950 M, F T 83.48%.
B 39: FERIRFINE (5 7T/mh) B 40. RAKFE B 8 (W) FIFF T (%)
AIEFE340-360mAN/g AIEFE330-340mAN/g 120000 ' oy 378 e TR (%) 1 902"
PIHRATE - = = - BHREAES 100000 f 3802
;-g r ) 80000 | 1 60%
: _— 1{ 50%
65 Poecaececeeecaceee ] : 60000 40%
60 Lo 40000 |, 30%
55 1 “== 20%
5o | : 20000 oo,
45 A I ! 0 0%
a0 l il S R R
35 | ' g e &g &8s
] 8 & & § 8§ © o N o o
3.0 ' ' S R RIS XK RK
2016-08-16 2018-08-16 2020-08-16 N
ARR: Wind, YA FRBRIR: Wind, HAIESHIZAR

(3) EBfRRAMRE

NABREBFNEEFRELBRER, Ex2NATES FoiO8Et. 28 F
fEREFR A Efh B A M, RIEPHATEANEEFRBBEREMR.

RESNFBERENIE N 43 AT/, FH+1.2%, & F 2017 F 6 ALUREK
BKT, AEBERTEES] 180786.0 7T/MHE, IFEL-0.1%, FEFIZEK 50.5%, KL
-0.0pct, M1&4 2020 FFFFELREREKFE, EFMEFZRIRLTF 2020 F3K

BaKFE,

BAER TR SR B ARRAN = ST EIAE 2.2ANh BB £ 45/ 0.95 J3 7T/, ¥ EE+0%.
BAERTAIE AR A TR ERIRSE A, — R BARRA T = oM, FRIZINE
B] LA BRI ER £ $2 FE it A0 = ST FE S BVARRY 3R 55, 1Z354R 2020 FHRE LK, & F
17 FTFHFFERBEKF

KEANABBREFEMET 75 1160, 610, =EH 20 F 2 BiRiFsE
BE% LT, ENHERE TR, ZERERR#E, EEN 19 FR=FEHARK.

IESFMRRRE



e

41; REREN AR BMBEFRNE (B TT/M) 42; REBMBREENMEFER)
5 - L 25 25.0 B ] 60%
— R TR : T (TT/1) e 1] (90)
40 & | ~o--wEmEs=TEEeREE)) J| 200 50%
35
40%
30 15.0
25 30%
10.0
20 ¢ 20%
15
5.0 10%
10 +
5 : : 25 0.0 0%
2016-12-07 2018-12-07 2020-12-07 2020/1/17 2020/6/17 2020/11/17 2021/4/17
BERESR: Wind. JKIESHRRFRT FRERR: BIIRE. XKIESHRA
43: NIRRT FETE (M) 44 FNImBER TR ErT 2 (M)
240  w— 2019 2020 cmm— 2021 1150 ¢ — 2021 20
220 1050 |
200 950 k
180 850
160 I
140 750
120 650 |
100 50 |
80 |
60 L 450 |
40 350
EEEEEEEEEEEEREEERE 250
R IR R IR R IR R IR R IR R R R R R SE1FF 5588 55155 22/E 5295 36 /E5E43/E5E50/E
FRISR: Wind. ¥AIESERFFR FRRE: BIIRE. KAESHRAR

IR —Hfg (DMC) EERIERAVEBMARAT, 2019 £F£9 12.6%H) DMC
W R Rt EE AR R PR AR = BB T RIEE S AR B9 PR PR AN R LE SE MY R BT
HaiNESFRMTERBEVATIMIEKERR, BLEEREAGREM.
BFESEMEFELBLAERTEN, RENREERRAE T BB AR MERN
Zet,

BEEFEMRENTZ TEGT L GERILE) FUEE BRE%) FmM,
FEMETERMABAE (PP) , EBEMFTERMENRZE (PE) - BT
BERERE, BREEZIZRESIFERNRMN#OKREERS.

Z5/E DMC 114 8,500 7T/, IFEE+0%, 16pm SZSEFRFEMTE 12100 7T/H
T¥, FEE+0; EF 2755.1 7o/FEH, FEE+0 T/AFEH.

EMRIRT 2 13676 FF K, ¥FLb+0.4%; FETF 2267 AFAK, A 19
FER=FRIPRIEE;

IESFMRRRE



e

45: BB — FRES(DMC)BFIMN AR (7T/mk) 46: FREEMIBIIER
14000 N NP — NE
Lsoie—— MBECUETH) = = = ERETHETHR A,
12000 | -
15000 ! ==y 1 2900
10000 | I‘ ,? \
14000 | =1 ,,""l : 1] 2890
8000 | \ HT 1 2700
13000 | ,‘A R
6000 " W 1 2600
L - (] "
2000 - 12000 ¢ ] 1 2500
]
2000 | 11000 Ji 1{ 2400
0 . . 10000 ' ' 2300
2013-11-26 2016-11-26 2019-11-26 2020/1/17 2020/8/17 2021/3/17
FER: Wind. SEAITEAFREAR FRRR: BIIEE. AESHRAR
47: RREEF=E(BFEHK) 48: REEZERFSEXK)
16000 2020  emmm— 2021 4800 2019 2020 e 2021
14000 | 4300 |
12000 r 3800 |
10000 3300 | VA
8000 | 2800 |
6000 | 2300 \k‘ ' -
4000 | 1800 : Z -
2000 1300
B R A B R G R R G A A A G A A B B A G GO O A A
AT N~NO M OONL OASTHNO MO O N AT NO M OOANMOASN~NOM OO AN
KRR ERRRERERRBRERR RHERRRERRRERRBRERR
FRIFOR: BIIEE. KAEEHRF FRRE: BIIEE. KAESHRAHR

(4) $ESEFIEERMR

FEREMAYIE S RAR R ALRTE IEARAIRSE. RAIRSE, SHEEE i kis
PN ERAERNE L, IRENTE LREME S EER, FItEES BN
Z0] AN R RRERNER LR,

Z<JE 8um EEHERSATE M 107.00 7T/F5e, FEE+0.9%. fRSEFNEAERZL
& 37.55 7T/F 5%, #EE+0.71 7T/F 5.

LIRBENIINENREEEFREBEREER, ERESFMNR, £3C
TENAREZET 60%, HEZEDNAEFEREMERNE. RBRFBR
ERYPERR M REFNIRIF Y FAETERE, BRTEHEONE, DNP ENR). BBFIEBT. N
RENRI (T&T) FEBERM SR T K17 90%H 55,

<A BEFNE T ARENRI SR ZBRR M 1% 53319 31.500 29.00 JT/FK, L L
BT, mENEE 2019 FE—BERFREE,

IESFMRRRE




e

B 49 HMEEE. EEENBNRENE(GT/TR) & 50: BRFNER TANMAREDRISSEB BN (TT/FK)
DY umtREE —— AR ” gy~ O BARIFRT — = = - (R : CREDR)
100 | $ESE-FEARIA(E) 1
95 ¢ 1 55 32 |
90
1 45
85 31 |
80 | 173 0 hececaemo-
BT {25 30 '
70 ¢ ]
65 : : 15 29 | e
2017-04-06 2019-04-06 2021-04-06 : ]
28 L L
2017-04-08 2019-04-08 2021-04-08
FRRIR: Wind, XKIESFHRR FEBRIR: Wind, XKIESFHRAR
(5) $uEkuR

SRR — MUK R, TERTBEIRATIREIF R, SAXEE. TIREEEAR. #T
BERZE. REBNERARS(EPS 24)FERZNA.

Z<JE) N35.H35 SN 1853509 190.5.247.5 7T/ AF , 3R EE+1.6%. +4.2%
7 RMIRESSGSRIAEIR = 8 19945 M, FFT R 58.9%, 8N 19 FR=F

FfRE.
B 51: BEEFEEIEA T (%) B 52: ket e ekl £ (Mh)
— 2019 2020 e 2021 — 2019 2020 e 2021
80% 24000
o o
70% o . 20000 |® ° 5 o
60% f " o o
° 16000 o
50% v \—\
12000
40% |
30% | 8000 |
20% e 4000 b .
T 00 O @ O OO0 0D D O O OO OO T T D D 0 0 00 OO0 OO0 O OO 0T
— N o™ < wn [{e] N~ [e0] (o] o - N — N o™ < n [{e) ~ o (o)} o - N
— — — — — —
FRFOR: BT, KAIESHRAR FERR: BIIRL. HATEEHRH

R LR E B NS BB, SR E BRI & RIEAXER,
HEKHREIELY 2/3 A RIS EIRAN , SR UEEIS SR 25%, SHlE 1
BASREEEE 1.2 BURANKERY. RILHHE, SMskiiFEEIEE 0.45 14
S, Flt, MHEMNERZE 0.45 AWM & BT LU Sk KA1
BIEF EfR.

KEFMELNE 594.0 7T/F 52, IFEE-2.1%, DAL F 2018 FRESMUE,;
EF) 33.8 7v/F 5=, FLE-10.39%, FEFIZE 5.69%:

REAFWELTE 1244 1, IREE+1.2%; FEfF 2979 M, IRLE-0.7%, =
2019 FR=FFHARIK.

IESFMRRRE



53: S{CERTAERERETE ()

AKIUEFH

EVERBRIGHT SECURITIES

54: SRR ETER

14000 [
e— 2019 2020 em— 2021 e (VR (T 5R) ERMGTFR)A)
12000 |
650 190
10000 | 600 | /'\ 80
NA 550 | {70
8000 - 500 60
450 | 50
6000 |-
400 | f\ 40
4000 350 | /\J 30
y ﬁ 300 t 20
2000 250 N1, 10
o i o g o e - Al g T
FRRoo223833358388238 o ‘ ‘ ‘ 0
RERE R RB R R DR R TR 2020/1/10  2020/6/10 2020/11/10 2021/4/10
BRIRE: B)IBE. HATESHZHR BRRE: BIBZ. RAESHRHR
& 55: SESEAREE() B 56: REHINE (5o/TR)
1700 r 2020 emm— 2021 e R S ERIN S £ E (GT/ A FT)
1500 | 260 — R SR H35 2 E GT/ A FT)
1300 M 240
220
1100 | 200
900 | 180
700 | 160
140
500
g g T T T 120
A TN O M OONLL OASN~NO MO O N
BERR KRR R R R RS DR R RS 100 '
2020/7/24 2021/7/24
BESEE: B)IRE. KAESHRFR BRSEE: BIRE. HAESHRR
B 57: SHEEAESE(M) B 58: EHEHATE (%)
—D0204F  e— 20214 —D0204F  w— 20215
7000
100%
6000 000t
5000 80%
70% M /
4000 0%
3000 50%
40%
2000 20%
1000 20%
10%
o'mmur'm'm'm'm'm'm'm'm'm' 0%
FREERERESTEEE pi g R g

BERER. BIIBE. HKIESFHRR

FRRR: BIIBRFE. XKIEFHAFR

4. KARFEL AR AR LK

RAFHES RNFMHEEE R SRE AW, FHERSE.

RI£&F0 EVA 54,
(1) 2R

&

IESFMRRRE



e

ZRERNATLEEN LM ZRENSIRAFRINRTIA G
DR ERERMNERER, TRTRIFREAN, BREAGRAREZBRS
BIRIR A Z—o

KENAREZ RENE 28 £7v/F 5, HEE+0%, &F 18 FRBEKF,
7B % &ErE 42000 i, RFHERSMUE, FITEH 90.57%, 592020 F

EKREKF,
B 59: ZREAEEE(E)MFIER%) B 60: FREZEENE(ET/TR)
- EETR(Y)  ——RERTR 30 r
45000 1 100%
40000 90% 25 L
35000 | 80%
30000 70% _
25000 60% 20
50%
20000 40% 15 |
15000 30%
10000 20% 10 |
5000 10%
0 0% 5 . .
A 2014-04-09 2017-04-09 2020-04-09
FRIFOR: BIIERE. KSR PR Wind. HATEEFRR
(2) FRurE
KRB FERFHRARAS, B RIRIEBEZTEAAERM A _ LT URRE
FEDTE, FEEAHNNEMEREED .
EARIIEEN A SE R E MAVIREE, 7T5%BF &8N, 15%AF5%E. 10%AF
BB F N APHEE. A RIREE b AR IZEE B0 A% L (B mT BUSE SR =k #D R SR
AN ESRE,
AN 3.2mm RARIBIBEENAE 25.00 7T/FHK, IFLE+0%; HARIKIBINFE
RN IEIEEELER 0.01, IFEE+0%, FeRIKIEEF) 953.66 /M, IFLL
+13.6%, E£FJ= 30.52%, IFEE+0 pct, EFIFEFIRMATF 20 FREREKFE,
REAMAREETE., EES 54 18.63. 6.52 A, IREL 9 51+0%. -2.8%;
FIET2%, FEMNFIERETEEREE, EERN 1 FX=FRHTS.
61: KARBENE(E) N ERBIENISTEE 62: NIRIMBEFIMEFIER)
2000 L 45 2500 - ~45%
e IR ERNTEISEL S ER(T/M)  e— R
1800 | = IRIHTEIERES. 40 2000 |- 1 40%
1600 | { 35%
1 35 1500
1400 1 30%
1 30 1000
1200 25%
1000 | % >0 20%
800 : : : : 20 0 15%
2020/1/6 2020/5/6 2020/9/6 2021/1/6 2021/5/6 2020/1/10  2020/6/10 2020/11/10 2021/4/10
AR EIRZ. KSR R Wind. FAESFRER

IESFMRRRE



e

63: AR/ FRBIE N EIEE 64: RAARBRAET 2B (H M)

0.031

2020 em— 2021
0.029 r

23
0.027 | 0 |
0.025 | 01 |
0.023 20 +
0021 | 19 H
0.019 18 |
0.017 + 17
R R R T 6 6
0.015 : : : : @%@8&83%&%8%58233%
2020/1/6 2020/5/6 2020/9/6 2021/1/6 2021/5/6 RERERRBRRREREEREERR
FRSOE: Wind, BIRZ. XAESHRA FREE: BIIRE. HAESHFR
65: R EBEH (%) 66: JERITEE EREE(H M)
100% 2020 cmmmm— 2021 18 [ e 2019 2020  emmm— 2021
95% |
8 L
90% | .
85% | 6 |
80% | 5
75% 4
(N 3 L
70% 2
W W [ M 6 6 R R R 6 6
AT NOMOONLWL O ASNO MO O 1
BR® R R R R R R RS R R R R R R 0
R M E R R R E R R R R E R R E
AT N O M OO ANL O AN O MO o N
FRAFRRERRERBRBERBE
FROE: TR, HAESHZR FRSOR: BRI KAESTRF

(3) EHELS
FHELEHSAAEERITE, EFFFSERERPEIFERGRAZNE
ERMHL
A D460mm SARPBUX FERER E NS 75000 7T/M, L EERFF.
67: EMETRME (HT/m)

9.0 ®460MMITETHER S
80 ®<600mmHRIHER

7.0 = e s - $800-900MMEEIHIK [

6.0 I - [

5.0

40 r L\;

3.0 - - -
2019/10/23 2020/4/23 2020/10/23  2021/4/23

FERIR: Wind

IESFMRRRE



68: BRI TN (T/E)

AKIUEFH

EVERBRIGHT SECURITIES

(4) MM EVA HEBY)

ENEZ2ENRELNER, SESNEHNISBELE TREREMLREE
HHEIRMEIEIL, TERTYIEI T EMRERMEL, fEXRTE, ENETER
FrEADE,

7 B @EAFREE S NIZIRN N 0.73 7T/ R, WM& RE,

ZIH-BERRZBEHEBY) (EVA) 2—MEEMEMYE. REMNERESF
¥l 2019 £ 33%H9 EVA WBEB T HIEL B8R, 31%F T Hiis R A (X
BERHAAGHE LT AME), 17%ATBLER,

A& EVA 111& 20,400 Jo/m, IFEE+2.0%, 58 2013 ERESUE,

69: EVA HEEMIMIE(7T/Mmh)

23000
1 -
21000 |
09 ¥ 19000 |
08 | 17000 |
07 | 15000 |
13000 |
06 |
11000 f
05 r 9000 |-
0.4 . . . 7000 ! !
2010528 2019508 2020848 20208118 2013-07-04 2016-07-04 2019-07-04

FRERIR: Wind, XKIESHRFR

FRRR: Wind. XXKIESHRTAR

5. &E#FE SRAENMERINES

. HERIUHNRMEEREEEME, BTENES, BEEXRFRE

FEFRET Ml b, SERAETIER. AEEMIRET S RE S SRR S
B fho AR/NEREEMNASMUITEMER, IBTHEEEE, BEER
ARG &% BRESESTEREMIRAER USIRZESE, TERTFZREE
iRl ERENLUBERERE. BEEEES M.

BE—MERENHESE, ERPFHABEA, REENPFIRKIE,
F It 7] BER F & R RIE SIS RIPE S,

TEAFSIENIE. EF D579 20,250 7/, 9275 FT/Ml, N H&IFEL+8.0%,
EFIFEL+36.9%; EFIZ 45.8%, EFFEFERN 20 ERBIEKTE,

AR EEETE 3380 M, FEE+0%, A 19 FR=FHHRE. 8 HERKL
FEF=2 21300 M1, [AEE+0.9%, J9 2019 FR=FRHHEEKT.

IESFMRRRE



70: SR (5T/mE)

AKIUEFH

EVERBRIGHT SECURITIES

71: ERWEENNERE

10000 55%
19560=F=— LLIZR I == =il ===<] R R (TT/ME)  e—EFER(%)
9000 | 50%
18500
17500 | 8000 45%
16500 7000 |
40%
15500 f 6000 |
14500 | 35%
4500 5000
el 4000 30%
12500 |
11500 . . . 3000 25%
2018/8/5 2019/8/5 2020/8/5 2021/
2000 20%
2020/1/10 2020/8/10 2021/3/10
FRISEE: Wind. HAIESHZFR BRRE: BIBZ. RAESHRHR
72; Sa(bEAERER () 73: |4 ERE~E (1))
5500 ¢ 2019 2020 2021 30000  [emmm— 2019 2020 eom— 2021
5000 r 25000 |
4500 1 20000 |
Al L
000 V 15000 |
3500 |
3000
gl g i e i e o g 5000 -
AT N O M OONLLOASTN~NOM OO N
RERG RO AR er R R R n SIS SEERESEEE

FESRR: BIIBRFE. XKESHRMR

EEBRSEMNAE 20625 JT/ME, IREL+0%; $E3E

FRRR: BIIRE. XKIESWRAR

KEBBEE. EHBNEIAA 157.5. 4500 7o/F5%, FEE+0%. +0%;

EMNA% 18612.5 Jo/Ml, 3FLE+0%,

BRI EEERSE NS LB 7.64, EE+0%, MTFBRETERTIZE,
ZILERT R BRIZEMBE. FRSHKERMBVENES. ZEE 2020 F1=
FEFETE, OFEAIERME,

74: FEBERD AR (7T/ME)

75: FEESELMR (TT/Mk)

21000
19000
17000

15000 r
13000 r

11000

9000

f—— mErEEEY e —— R EN
= MR RN = = = = R

2020/1/8 2020/5/8 2020/9/8 2021/1/8 2021/5/8

21000

19000

17000 r

15000 r

13000 r

e 2649, 1. 28 e 264%, 1. 5umABLL
= = 264%,1.2umJ | = = = = >63%,1.2umE

11000

2020/1/7 2020/5/7 2020/9/7 2021/1/7 2021/5/7

FRRR: BIIBZE. AKRESMAFR

BRRR: BIIBRE. AKIEFMAFT

IESFMRRRE



AKIUEFH

EVERBRIGHT SECURITIES

& 76 SREMENLR(E)NE B 77: SR MERRE NS E
050 . IBLREE209%ERTIA (T AT) L 4550 19
== = - SRS E99.99% N RIS GTIAT)
240 | 17 r
220 | 15 ¢
200 | 3
4500 11

180

g L
160 |

7 L
140 i 5 1 1 1 1
120 4450 2020/1/7 2020/5/7 2020/9/7 2021/1/7 2021/5/7

2020/1/7  2020/6/7  2020/11/7  2021/4/7

FRRR: BIIBFE. AKIEFHAFR

HRRR: BIIBFE. ARIESMRFT

6. HEBFMME: |ANMKBE 30 B LK
46.5%

MEM =T 2R THSHERE, HhER TR BT 3CHER B FIEIN A2,
FRERSEI = B A TERTRE IR ZE = je R IEAR , Bt PAE {6 = S ANMRER AAY EL 1 BT LA
FBhFA 14 3C 1Tk ANFTRETRZE 1T AL BIAEXT R R

KAEWEL =31 29 Ho/m, 3FLE-1.02%; W= N
Eb{E 3.77, 3RLE+1.55%, RIBHLLEY, ZILETE 3 E 4.5 SCREAKE); R
K=%4EF 10294.6 7v/E /@M, IFLL-29.6%, EFIE 3.6%, EFIEE 3 AIEE

BEXRLTB,

KFENSE =35 336.1 /M, HEb+1.8%, 7 Br=& 5655 Mk,

78: MEW =& (5 T/m) S MR L E

79: OEH=SEFHMEFE(G)
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FERERIR: Wind, XKIESHRFR

FRRR: BIIBRFE. XKIEFHAFR
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& 80: MEN=(HE~E(&En) E 81: MEH=AEEEF(EEM)
— 2019 2020  emm— 2021 480 1 2010 2020  emm— 2021
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6500 -\/\—\/\ 390
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5500
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3500 ———————— e IR fE 6T 6E F 6T 6T W 6T AT F 6T 6T A 6 6
BEFR: BIBE. XKIESFHARAR BEFR: BINBRE. XKIESHARAR
HEASE T BT 3C iR, 2019 5 48.3%MIsHEASE N FAFF 4. 6.38%F8
FEIREM. 26.47%FHAFEiB,
AEHBRENR. EFMOFHR 315, 4.86 7o/FF. NMEIFLLTRN+0%, E
FIRELEEBH-9.3%; EFIEK 1.6%, FEb-0.14 pcte ZEANEMAT 19 FLERK
=K Fo
FESHERSEFT & 2167 M, [EIELAIE+65.8%, P& M 2020 FFRFLEEFH L
Ft; FETF 162 M,
B 82: HEABEEMMEFERAR) B 83: HEREMIE(7T/T )
80 SFr) ———ERE) ] 2% 500 ¢
7.0 27% 450 |
5.0 350
2.3% 300 F
4.0
2.1% 250 +
3.0 Lo 200 L
2.0 ' 150 : : :
1.0 1.7% fb'\b fb'\b 0_,"\63 n_,'\% r‘:,'\b
Q Q Q Q Q
0.0 1.5% K N > o ay
2020/1/17 2020/6/17 2020/11/17 2021/4/17 ,)/Q q’g ,19 ,19 (1’0
FERR: BIIBZE. XKRIEHHARR BRI Wind, FAIEHHZER

IESFMRRRE



e

84. BhERTER EREETF(Mh) 85: HERTEAEFE (M)
ggg [ e 2019 2020  cmmm— 2021 2020  emmm— 2021
320 | '\/\f\ 2400 -
290 2200 |
260 2000 f
230 1800
200 | 1600
170 | 1400 t
140 | 1000 |
110 v 800
80 600
50 400
ECECEEEEENECEOEREE EEEREEEEREEEREEEEE
REERREREBRRBRERRER BR® G &R R SRR RRRRRRE
FRR: BIRE. KRS FRSR: BIRE. KRS
feEE: MUHERE =L EVFSHME, BEESHESX aASX. 8
BHEREFNS, EERTIATHSEEHRE. MEERTHSF, TMXI
WRFFERSIER, EMEILVATHRSRSIPRRE, MUENEFSETE 56
BiE. MEEREFMHEE ZHNARR.
28 98%Hk (LM 4% 6,300 7o /M, IFEE+0%, FRALEEMIRTE 2020 & 8 A
SR 19 FLORHN TEASSE, AB#HA EABE,
B, H: SRR EEFSEMBME. KB 0%, HPFFE
25 80%, TEATHISEMBR. RAX_RESE, 5%, Efrdsm. #it
MEETSE A —ENNH. T0%EATHNE ITO 84, ZEMATE™
BRETEMNFIRER; 12%BFEFFEE, ERNSEHEELL 12%,
FTATIEH 2% 6%,
KEASAZE. ARNBERNES51H 2,125, 1,575, 1,675 t/F5%=, HLt
+0%. +23.5%. +21.8%., BSMAHEMNER 2017 FLRLAFRSMUE,
& 86: B4ER. MWMAEHENE (5v/T =) B 87: BN (T/TR)
FS4ER(>99.9999%) 8500 1 o BALREOS = = = = BRALFEST
2200 ABHR(>99%)
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700 . . =
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HRISGE: Wind, XAIESHRFT WRSE: Wind, ¥AIESEHRAR

7. Eftt#rkl: . skOBEIRE

. 80%MEEA T RERENENKES, 8NATHFEH M, 3%ATFaR
IRIBIEORLT4E, 0.5%MFRBII, 9%AFHMI I,

H: BRERZIN, A UATRIEESRAFERM. AT HIRURELT. 31
ARELIVHNE—HARTERBUERLEER, FRMEUERE StHEE
50%:
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EVERBRIGHT SECURITIES

$: 2010-2019 S+ FiEpIskATEF M, BEUF. CFMEMMRE S
36%. 26%. 8%70 30%. FBFIE, FHIEKBERHFIFRAVIEERES&A. LED
ERNBEFEOEMFEAREIRPER, BAAMNN, [RERKESREFIRMBLEY
ABEFAEA ZNA, HRSRETLEREARYSEBRERRS.

ZJE 99.95%%A. $E. HKANIE D779 219.4,103.50. 1,254 JT/5e, IR EE+0.9%.
-2.7%.-0.3%, £ Sk 118 79 2015 F LIRS {E, $ 2015 F R R 117K1E 2032%,
#2015 FRRIHKIE 967%. KAV URIEZRTE 3C MM, HMNE LKSHEE
REM 3C IRIRNBRSAEEENIE,

88: . ¥EMB(T/E) 5 89: 99. 95%%&%1%(75/%)

4 270 1600
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FEBRIR: Wind, XKIESHRAR BEBRIR: Wind, FKIESHRFR

8. FXIRBVAGEMENE

HANEEHBERERIRMN 3C IREER_LIRFRMEL, MR H BB XM
ErtAEHRRNESNERRE, BT EET NMSRE LK, FIFrLBSX
=Rk, A BRIEEX EH AR MERM (R LEEREISZRET N85 1%.
HMMTHFRIFAZE, B mikirm ROHEERNZ SRR MFE; Frisit

25%, S LRKEY AR Iﬂkz 40 & PE 45 F(&ME, W EKsIHE/SaTHERA QS
BIMNIRENE) WTRAR:

=3 EAX EH AR NS (NESIERIE 2021 £ 9 A 3 A)

2019KGIHT| BTN LT 1y | BT R goig
P (5) | AEWBRA (B 1% #RBECTR) {27

KFEl Bl 1479.8 1109.9 1,671 0.27%
RIGERR 5.8 21.2 165.9 55 o [15%
KR B9 022.7 167.0 #2000 oy  [016%
Rikslhs B4 130.6 7.9 235 o P12%
HEEl 186 706.0 529.5 2452 Ly (0.09%
s Bl 154.1 115.5 2,116 o 0.02%
EREAL D2 8.0 6.0 AOL g 0.01%
FRR: Wind, AFIRE. HAESHRFIE

A REEX EHATNHENHEMSEYE (RIREEFMNEK 1%, LER

MEL IIBEFREARE

, BN

KEVHERANE

CEh 2 ERRZBRFIIE; FRAS ﬁ

25%, ¥ LRKEYSEFIEE 40 & PE 45 F(fE, W ESRHE/SHHERAR
BIMNIRENE) MRS

®4: HEXEHATEENE (HESIEMNEN 2021 £9 A 3 H)
2019 fHE(shE  FEREAMIEEED 1%
AEERA (A7)

£

REit, )

RSB ZERD 1%
A%FIE (B 7T)

BhE
(1Z7z)

SRR S
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=gl [7357.28 2685.41 2014 257 ho  P1%
sl 24651 8997.62 6748 1427 Ly [L9%
BEFl  [3810.82 1390.95 1043 316 ho  [1:3%
SEEASENE  [16098 875.77 4407 1448 L, [1.2%
=37 €3 4700 1715.50 1287 598 ho  [0:9%
hESE  |1678.58 612.68 460 1394 4o  [0.1%

HRFIR: Wind, ABAE. AKIEFHRFINE
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P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfHRERA: e

St (LESERNEMR MR

FREFFDENDINETEMRIE, FRRKTESHOMERENEATE, FRERANSMHETERERYEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

S ImAeA

FREZER D NMEBPEIESWHSEFRIESG A Z IR ERFEMAIES DN, USMNRWESE, TWEENMRGE, ERA%
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(NAFKREEN, FEEBRE) HNOHE. FREZZDNAFAFPEIEFIHEE TR S IR ERES EREEREE L

FAFIBEBRATH Everbright Sun Hung Kai (UK) Company Limited @Y AIESSRDER QBB XEXHIE,

Sl
ARIEHRDERAR (UTEM “KAB" ) QBT 199 &, FHRPENRK (£F) SQARRAERNSEMGSEROFIISAR, 9
EIESSHENERH=REMER AT Z— REPEIERSZANEEIESFRE ISR, AARNEETEEFBEHRAE RIS,
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B EFRARSAE,; BMARFUS; PEIEESHENEMIS, b, XATTEILANERFARDFAREFEE. HEERA. HK.
BESERUNEBIEFIS,

FIREBARXIEFRDERABMALN (LUTEM “ARESFMAR ) RS, UEEREHRIMEEATE. &R, TBNEEAEM, BF
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ENAGRABN. USWAUKEERR. RAEFNHUZDEZEESHERR, HEBERNERTRERS, TRASRENHLRITRARME
—EER. WRIEHEERAFREMERN—TIER, FARREEYFFEEAEERE.
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HRIESFERFFR

L& b= N

BRXERAR 1266 S ARXREREE 2 S BHXRFPAE 6011 S
1BIE117 1 SRtk 48 B E=EERAE TR NEO ZRLETTAE A BE 17 #
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