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BB kiR 4w ib TAPHE K, #4375 R142b-PVDF /= ik 44

1. AFHREHED THEASTAAMGLLIHAH: 1) R142b-PVDF: i
42, RARE Ry ikix bk, FHIMas Bk, AF R142b Mtk e £ Z 13 % u/
v, AL 2 F A rh, 4294 PVDF LK E 31 Z A/, AFHE PVDF LK% 26 %
b, B FE: REER. B RS, EALRRY; 2) wgsE: 2FKRES
W2 LiPF6. AAnil VC. FEC M4t ik, 33 i v ff i iAo R A, 3k K KA
. B LM VARE T A AR EAN e S le . D E B4k, 3) BEERSkET R
B TR F A FaRAFERMAETERESDT, KREABREET RKG%
B, B S RTIRARBEER SRS RIR A . BPUCEEN BB . NA L. NAEERE
b, 4) ZAEMAE: BEERRES. 5) EVA: EEEFRF Ar. BRI
#HA., 6) LA Z A8 FEFTEBRN. SAEL, ZFBA, 7) L5454
B FRAREFEAH (RHAE) . RAIk (BHRRKR. BT, REBEN) .
FFARATIRAR (FEEAH) &, FIHUR: B0 (REHE) . F4 (5
M) . BRAE (GRREM) . HA R TS LFE (AHAHL) . AL M
H (TR, etk A, BIEHA) L PLAE (B4R, (KAA8A308HE
9A5H%)

2, #EGRERSMEABTAH LRMARE: RNAFEE LGB RGEERHA,
AHZFEFTH g, BEI R ST BMAE L% ik, ATFFAHEHS
BBAEML FTEMNELEL: S8 (AT, LEEM, LB, P,
LI T, STRIR) o #aah (FRAFE., B, FHIBRL) . A% (e,
YL RAFA) | Enksg RARES. BREEK) . BIR (ZAT. F
FALE) L EHB (LR ER. LN, FRBEE) . Gk (BEMER, T
Ka. RBRER) .

3. ERHFHEAZRIBSLE, FECARESERE: LI ST A m)a
BIARF, BAVAAH KRG HEM PR ERRE SRS, moBhFs e R
BN ARRAL . BLEFESF TR KK, FRIPRAN G L F 457 105,
efsst, HRT, RELWLK. BHLN. REEH. TFER. FHifm. £F
Bdr. T2 GAERFNG.

4, FFRAMLG, BABZGFTHRKEE FREE: BARELF: LAEME (4
BERMAAER) . BAE (LEAY) ; 2AZ L (RBRRALL) . BxFL
 (XTIE. BARMS . TR, FhF#H4t. LEFHL) | THRRT A A EH (3%
FEM. ZBIE ARA. MEHMT) .

AR T BZFERETRY; SR Rt@ks); BRbdkek; 082
R ERETE; RERAE.
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PAEFH %5 S0680518020002
W48 wangxixin@gszq.com
AR FNEHA

PAkIEF %5 S0680518030008
BR#: sungixiang@gszq.com
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1. (b BERAKAZE KRR T AR B Lok 55
PRY, BBRFHERLESTARLEHFG)
2021-08-30

2. (ftx: Tiksk, PVDF RAVEH4: EAT, @44EH
4L IR _ LS F AR AR 2021-08-23

3. (e AR AL, 10 T Kk Amik A By ) 2021-08-16

ER L]

BE BE BF EPS (L) PE

R 2 AR R 2020A | 2021E | 2022E | 2023E | 2020A | 2021E | 2022E | 2023E
002648.5Z | L2 %=tk EN 0.97 2.92 4.37 5.25 41.01 13.62 9.10 7.58
000301.SZ | A7 i EN 0.07 0.42 1.56 2.09 454.29 | 75.71 20.38 15.22
600309.SH | 77 44 KN 3.20 7.41 8.14 8.98 32.68 14.11 12.85 11.65
600160.SH | EAGRAY EN 0.04 0.17 0.51 0.83 380.50 | 89.53 29.84 18.34
002326.SZ | KA EN 0.14 0.69 2.54 4.00 355.14 | 72.06 19.57 12.43
601208.SH | AAAHL EN 0.28 0.56 0.91 1.19 60.68 30.34 18.67 14.28
600409.SH | = At T EN 0.35 1.75 1.94 2.06 40.74 8.15 7.35 6.92
300401.5Z | #EAY KN 0.49 0.65 0.86 1.15 30.24 22.80 17.23 12.89
HAFRR: Wind, [E #ERE5 AT

AT A R IRER TP ]
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B 1 TBELWHCIHERF

SHAEK [EExi)

B Aol R T AL CIRASGB) TSR H F . TR RIE) LI ERH] T R
IRE T B EERERYE, 3 FWEARKRLETH TAERE 2R, FaAhiritE
AT n ey E 2 X, A8 B RIS ZBAR G 250 7 vk Taw R4 TR B —MrE
125 7ok & F 5 A5, —MERiHHT 2022 £ T F4447, AP wshad 2A)E
EAEZEH.

A C3 = btk —IRALA B, 2 FAT Bk, /N8 B ATHA Zee @t 90 Hok. B A
Y 45 ek, AERAES 141 ek, S4T30k 21 Zebh. SAP 15 ek, SEAIK 22 ek
B At a4k 2.1 b, ACki%)3% 7 80 ek PDH. 80 et T F8E. 12 7o K —8%
BREERE, BITTLEL C3 Flss e /LT 8E, T EFE—FHIRG, TLhiEER
Wik, RAREFBMEHFRTERS.

B AT B R AEDG BAVEF NS Bl C2 & C3 /7 b4k d7i4 7 5009 — kAL = A4k, B8
bR F TR R AL SR, AR B IX TSNS ANE TR iR BE LGS,
HMFRIAE) 2021-2023 4384 F)1E 5 5] 4 50.2. 75.1. 90.3 1274, 4HI%T L PE 4
13.6. 9.1, 7.54%, fHF “EN” PR, S%GHE.

KRR 7. EZBRE ZERERATAY . mRAFEH AT, FERHEHEA L.,

B 2: ZELWHC2—HHEHF]

— C34)E (f27T) — C2— 24 iE (12 7T)
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AR Wind, B #7E K5 AT

FHER: Wind, [EEiERFE AT

1. ATAeA Sk

1. LA A ZsgEy, BARREGHAEXEFHER: KT TR T, FHER
W ERA B FIREEK, T LA E KRB e, EhAt o E, RERE4E
W KA, BRERSKAZ B Ay AR €34 53.8%, A B4 AR, 4B 4h4E THE ELEC 4RiE,
AHRE KB B LG FALR T A FFRASE KT R T 4 AR BB ARAT @, 0k
PR, A PAE 2022 Fiik—5 KA. BBBRAKAT BT T 3oL TAHE 69 R An bk
BIFL = AR £ 7, PVDF. VC 32 = Ui b6l 6442, LFP @ ibst FiER
MAHERER Sk A AT S R T L RBEER — 4 o BLA R Hda ). T R A E:

1) R142b-PVDF: fr42w bt , PVDF A FEMAELR], BT ARABERS, LA F
Mtk gh. XK, PVDF A FHMAHEARE. PUDF 23| Firsadie, KK, FRY
ik bk, dEApMAE Lk, JFHE, 2ERBEHFARNYTRMALY ZXEEK K, PVDF
89 R A4 R142b 48 4 % =K A1AF) & T2+ T IRILHIN = &, 4y Kz 2| B K= #HIR
%), #E K% PVDF Bl 3)42 8, ttRF55h, HARBRSK4E w i & K F = LB shis 4%
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Y% B TR BRARAR B 638K, B4, PVDF L42d., RARRALER, £k
BHRL R F T ABRAT R BRI ABAE T8 S, B A AT T it SR R
A R142b s Lk % 13 7 ek, #0122 7 7L/vk, 429 4% PVDF A Lk ZE 31
T ek, RHFHR PVDF Lk £ 26 7 uf#h., HEA1HE Ak 1 4 R142b-PVDF 4£E 1344 4k
wRK, oA PR

EPRE: AEER. B R BRI,

2) WRRRIRMA: A2 A0 A VC AR AkAE B b Rl K8 B F = adil, 2

BoIME, REBBIBIRAHARG B SbEXA LR BB B, FEATILA
AR T EFRZ 48, Aok VC A Z i3 Y A4 HC FZBH, BERIMRE TS,
FEEER. AR, RARMRTY RFIBT T IAA, IeaFs Lk,
AKAFHL: B ARTEKA & 5000 »& VC. 3000 »& FEC = 4%, ##73¢ 2.5 %=k VC. 5000
s, FEC, ¥ =B 18i248 TAT LT3, F HR KRS TRERNKREITHAUEE. HUCi
AR BIAT, JE XA SRR B T W,

Eefos: Mx) 30 e DMC. 10 ZrbE 8 (BEBRZKAZRATHZ —) VAR 5 vk NMP.
P2 B ) BRI R BB RS Ttk £ R T L, HXIF 2022 SF 2 miA
HRATIE 8B AR E A = EC. DMC. DEC. EMC £ %, @4642d 0R 7
VC. FEC % /= &uiX|, Hmbe U F koM Kbt o WA POE AR L J B & FiX.
BRGNS F R E X F 42w ke FEC. DTD.

R EAr: #dg 3500 v VC. FEC AR & 7= 8, 5 AR M T ¥ 4 6955 EC/DMC #
T EC-CEC-VC/FEC (i&F|-FAnf] ) 44 —AA42 bbbt = ek, RATFRITANE) 42k 4
AR T RIAFFEMEE K.

3) B4 T KBS THML T = NS FeERAE AT RESD T, KRB
SRAZE RIGk b, BB S AT ARARBRBR SR T RIBL. BRBR kA b i 85Ik L b2y 40%
KR @35 Tk BERBR —4 KA B BRER, BRI B N KRR N A = R4,
SEEEW . BREBUKAR G 8] T A RLER LAk R BRER SR 0 R —, Aahr b L atER
fAEEANEZEZ 20 HobBifsk4E AL B 10 Feb b 2R, THske. %
YW IEA — TR A

4) ZSLEBMH: FEBCRERBBRL , a8 BAR TG 5 T REIT AT KA
VEIX, RERFPREETEEREEZE S K, RERTEFRKRBHZHERKT 20 7
wb,,

5) EVA: RRIZERZ EVA $9 K TR A4, b 35% A4, BN 2020
EVA BRHHE R &2 60-70 Zeb,, EAAH BRI, BREAFAL. S B BIL=ZRA LA
&, ARG EARAE 70%0A E, 4EF B FHRAE T EVANS A XF T FA4KME L
k. w1 T EVAATLY ZAHK, LEMI|ARAE ZRKIREA, Rk 2 FRNFA4E
F XK T EVABERFIRZ TR, TLEF ARG BRI, FRILAFAL,

6) TVAR =R S THEHH KRR ITIEH K R B R AL —F RS T
ATWARL, K EZ TABAENHKBEILKIE Lk, B4 E#sE 421 220K E 28200 T/
b, BEBCREH RN (10 Zrh T lkst, 5RLHESKTEL 20 Fra T kst ). A
Batl (T st 73 Fek, fE3E54E 80 Hek),
ZREHETHIZNT S HA(32.1% ) @857 (25.1% ), B A = A 84748 56.6
ek, B RAA FE) = A AT R R TARABREA AR, 47 AREAZREAE R
v, MEHESFTHARENTRA, KNP R A FHFS ZK, B Al bRA
ZREAEN T HMELRIRE 1.3-1.7 Hlrh, Fmhih 6000 T/rh, HFilkiE
ZE M (6.5 Brb =R S5E). #2MEA.

7) 33K, BEFHHRET

FGHRARR: F SR ZAH (AESA). Rk (AR, M. HBBEH).
FFRATIRAR (FRAA ). 4FAF AR (RAAHEL s adR. A, BeFF
se CGTARK. aRFBBEA . KPUMEE ). CMP 4o BAtH (R ARR ).

FIAUR: HeE s (REAHL). 54 (Rfdd). A% GRREM).

AR AR RFIE (AMAERL). AAE R (ZiERL. E4Aa). PI At

(#HAe 7).
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2. wIEFR R, FNAEHTARMSEEO4FH:

1) 14 GIRE RE, BAKIEMER, 4769 HR (ZAMI. FRF). %4 (4
Ry, BRAMEF ). R (EEF. F 5. RAHH),

2) shak: FARIIE. ARIFBZEK, BERE. 289 AT, LAREL, TR
I, mLFeR. G, ST R,

3) Beshk: BEHE, TLAEAKML, A6 PRALE. Habak, FEAL

4) R THZHTFA wAHKSEOL. 76 ] (&, £340T). Bie 5
FE (=R WNERE. #dbmi. XL ER). 4708 (AH3% ). B (XL%
B, b, #ree ). Fak (AR, AIRBEE);

5) k& ARAEFHAERFEREDT, FLHELHZTA. 69 RS EF, PHEL
a. RERL.

3. YRS EREIFIHESK S BRI ST A CZE )2 ZARRT A KT,
BAVIKA Rk d) ZBRMGRERRE LK PFL:, ® HBEN T 6L Z L AR R A
T LR EE N RROBS KK, FRABRMS L ET Fleis. Lelait. HRIA
I. ®REBK, EhBlk, BESEH. TFER. Ffn. RHsi. TELHEFRR
NI

4. FIFARAMB, BAFERHE T RKBEEHHHREE: FFRAMRS, BAFEE,
ek Ak Ak ARG HRE, RO REARR. BNBAAIE T L4 RABRFA] .
TR T LSS G, EHALERNEHEYIRE GLARMIL), EA2Z (FLEAD).
Nk (T, BAMM. HEFM). BAELASE (AREL). THMR. THA
WA (BFSH. ZBRE . 2L MARHH).

2. AR St Ao 3h S RIZ

B & 3: KBHEL 2 A5 R 15 7T 1

wmif— B g (it t) wmiL— Bk (i t)
%5 o A Kk RS 5 o A 7
1 R125 1 EA
2 1,4-T =& (BDO) 2 HAAFE
3 R142b 18. 2% 3 7 LA
4 4B Haa 17.1% 4 PX (& Hpg ) -5. 3%
5 W, b 2 A & AT 16. 3% 5 #MDI (%) =5, 0%
6 R134a 15. 4% 6 TAAR 4. 7%
7 * &% 12. 5% 7 LS 3. -4. 5%
8 Y 9 1% 12. 4% 8 LLDPE7042 -3. 5%
9 A iF A % 12. 3% 9 X AR -3.1%
10 R22 9.1% 10 &4 & AT -2.9%
wmiL— A @EBAAT (it t) wmiL— AskwAEfr (i 1)
%5 o A b ¥4 EE = A 7K
1 1,4-T —& (BDO) 1 B A& FE
2 s 2 #MD1 (%K)
3 4B Ha4 52.5% 3 T3 (%)
4 ¥ AR 30% 5 B 38. 1% 4 Z3]LH
5 o, b 4 A & A 37.1% 5 PTA -9.5%
6 I b 4% & & 4T 33. 5% 6 HE# X -8. 9%
7 H& (98%) 32. 3% 7 HiXTH -8. 8%
8 AEE HE (45%) 31.9% 8 HAXLH —8. 6%
9 HE—5 (55%) 30. 8% 9 H EF % s i ~7.9%
10 B A s iy (51%) 30. 2% 10 # 4 4D3 -7.9%

FAER: BIRFE, Wind, [ EIELGZEIT

H1T4a ] KIR-E A T Z
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B& 4: KA KNS

Wk 24 A | ¥e A | mARE | Axm | $x& | FaE | —FEE LA A (CHAH-I) SEARE
NYMEX 4 i1 69.99 kAR 3. 8% 9.9% -0.8% 1. 7% 68.6% | -0.1% |HNENGENE: -3.0%
A 4t 4 M iy 73.03 % A/4# 2.8% 9.9% 0.9% 2. 4% 64.4% | -6.¢% |2, 4% -11.1%

KA 4.377 ¥ /mmbtu | 12.8% | 13.6% 8. 7% 43.9% | 76.1% | s0.1% [N  23.6% 13. 0%
9 B i 70.68 % 4/4# 0.3% 8.2% | -5.6% 1.6% | 56.5% | -5.0% |G 7% -4.5%
AL 4900 ok, 0.0% -0. 6% 2.1% 14.0% | 57.1% | -3.0% |, 9% I 0.7
B i 990 A/ ok 3.1% 2.6% -1.5% 2.1% 37.5% | -19.5% |HNNNS 0% | I
A 17 5 990 A/ ok 0.0% 1.5% 1.5% —9.6% | 20.7% | -s.s% | 4 -24.2%
P TLE 7600 A 2.6% | -1.9% | -8.2% | -6.7% 5.6% | -19.6% | 30.5% B -31.9%
AR 1173 A/ ok 5. 2% 6.1% 3.5% -5.8% | 82.6% | -17.0% |INNGON3 -14. 3%
AAXCH 1193 /o, 5.1% 6.0% 3.5% -5.7% | 76.1% 9. 6% |G o I 19.2%
X 5620 /o, -t6% | -2.4% | -8.9% | -3.9% | 62.9% | -18.¢% |HENNNGT. 1% B -
EX 3 5780 ok 1.2% | -1.4% | -2.5% | -2.4% | -3.0% | -17.4% [HEEEE 33.9% | I
HE K 968 £ A /ok 1.7% 4.9% 1.3% 0.6% | 120.0% | 10.6% |INNNNGENE Il I
HARE 7800 /% 3.4% 4.8% 3.7% | -0.6% | 117.9% | 9.2 |HEEEENGEIGN N an
LLDPE7042 9650 Aok 0.0% 0.0% -1.5% | -3.0% 6. 0% -7.7% [ 30. 4% 91, 0%
1700 Aok, 0. 0% 0.0% 0.0% 0.0% | -2.3% 0.0v | 03. 6%
3910 ok, -3.9% —8.0% | -8.0% | 32.5% 9.8% |G %
400 A/, 0.0% -1.2% | =8.0% 6. 4% 63.3% | 50.9% [N 37. 1% M os. 7
2480 ok, 5.1% -3.9% 0. 8% 46.7% | 27.2% |GGG

14500 ok, 0.0% 2.0 | 22.9% | 9.4% | 173.6% | 61.1% |HEEENCONGHNNNN _ aa3.4% |
1100 A/, 0. 0% 0. 0% 115. 7% I 34 1% | I
3000 E ~6.3% | 39.5% | 130.8% | e2.9% S =
2400 ok, 0.0% 0.0% 0.0% 6. 7% 37.1% | 23.1% | 21.6% 91. 0%

E#Er (62%) | 3270 ok, 0.0% 0.0% 0.0% 33.5% | 78.7% | 39.1% (NN 31.5% 6. 3
BB (64%) | 3450 /% 0. 0% 0.0% 1.5% | 15.0% | 57.5% | 33.2% |HEEEEESENA | ARD

e B = 672.5 ok 0. 0% 0.0% 0.0% 15.4% | 97.8% | 53.4% |3, 1% s
H LS 195 A/ 0.0% 0.0% 6.8% 6. 0% 242.1% I 0 1 318
B A s 1850 A/, 0. 0% 8. 8% 8. 8% 9.5% | 131.3% | 41.2% [N 24.4% N 9.3

sk (98%) 860 Ak 4.9% 11.7% | 21.1% | 38.7% 45.8% |[I-o. > 14. 7%

A 28500 ok, 5. 6% 18.8% | 18.8% | 18.8% | 93.9%

CBOT & £ 522.75 %4/ AT 5.6k | -2.7% | -4.6% 46.0% | 43.2% |IENNGON = 59. 4%

GBOT £ 727.25 En/EXE| -0.7% -0.1% 1.5% 5. 7% 32.2% | 39.3% [ 3 05. 1%

EEA 2561 Aok -0. 5% 1.5% -1.8% | 5.7% | 11.8% | ss.4x [0 | R

IR R A 2699 Aok -1.1% | -2.7% | -2.7% | -1.6% 2.9% 11.04 [ 82. 9%

A 1284 Aok 9. 7% 15.8% | 38.1% | —14.5% | 130.5% | eley 82. 5%

B 298 Aok 0.0% 0.0% 8. 4% 30.7% | 105.5% | 70.3% |G 9. 9%

P ak32% 5 F 782 Ak 1. 4% -3.5% | -2.7% 18.5% | 30.3% | —20.¢% [ 32 1% I 2.6

o $2 AR 30% 5 1% 580 Aok 0.0% 0.0% 0.9% 38.1% | 45.0% | 33.3% [ 22 0% I 197
w5 5726 A/ k, 0.3% 0.9% 3.2% 31.8% | 79.4% | 62.5%

PVC (CFRZ% i1 3 ) 1320 £ /o 0.0% 2.3% 6.5% -0.8% | 46.7% | 38.9% |G B
PVC (& 5k) 9500 Aok 1.2% 2.2% 5. 1% 3. 7% 45.2% | 35.9% | 305.5%
PVC (TH63E) 9988 ok, 0.9% 1.9% 3.0% 51% | 40.2% | 36.0%

e I ok 2425 Aok 2.1% 5. 4% 14.1% | 33.6% | 47.0% | 33.6% [N

Ui 2650 A/ k, 2.9% 6.0% 10.4% | 30.9% | 41.3% | 37.7%
PX (CFR+ H) 886.33 &4/t | -3.0% 0.3% -7.3% 3. 6% 60.9% | -35.4% [ 32. 0% | -12.4%

PX CAr#) | 7100 Aok 2. 7% 2.7% | -2.7% 9.2% 54.3% | -12.8% | 37. 4% B e

& PTA 4830 7ok, 2.0% | 22% [EA0RN 304 | 3a9% | 4ein M 21 0% -99. 7%
e 5218 ek, 2.5% 3.2% -4.3% 2.9% 33.4% | -36.1% [ 17.1% -88. 4%
PET# /4 6325 ok -1.2% | -a.am | -a5% 6.8% 36.0% | 42.2% I 17.9% B 048y
R 11150 /ot 0.9% 0.9% 3.7% 20.0% | 134.2% | 23.9% | ~ W0

I 14000 /% 2.8% | -2.8% | -2.4% 6.1% -7.9% | 53.2% (M 10. 5% -93. 0%

E&MDI ($%) 20000 Aok 5.3% 8. 4% 1.0% 14.9% | 23.8% s.1% (I 31.2% a1 6%

#MD1 (%%) 20550 /o, 2.4% | -7.2% H a.1% | 31.7% | —27.9% [ 2. [ 125
7RSI (GERE) | 20600 Aok 0.0% 0.0% 0.0% 5. 1% 21.2% 3.0x [, 2% X

B HMDI (i) | 23800 /ot 0. 0% 0.0% 0. 0% 3. 5% 32.2% | —23.2% [ 0% 33. 8%

1,4-T =# (BDO) | 29300 Aok 0. 0% 52.6% | 238.7% | s0%

e PTMEG 47000 Aok 5. 6% 5. 6% 5. 6% 22.1% | 238.1% [ 364.9% |
=% 10200 A/, -1.3% | -2.1% | -6.8% | 4.6% 68.6% | -6.8 [  23.1% -39. 0%
) 8250 Aok 7.8% 33.1% 58 [ 19.8% | RS
®m 10850 T/t 1.4% 1.9% 2.8% | -0.5% | 8o.8% | -18.¢% | o I X

ALK 7800 ok 0.0% 0.0% 4.0% 13.0% 8.3% | 28.4% M 16 7% B 10664
FRIR 16200 Aok, 0. 6% 4.1% | a7 | 14.1% | 16.1% | 2074 (DR B
FRAAE 14800 Ak 4.2% 4,2% 8. 0% 13.8% | 34.5% | 30.4% |5~ 56. 8%
hBER 15850 Aok 0.0% -4.5% | ~7.6% 8. 9% 10.8% | 14.0% |G 14. 5%
R R 14000 Aok 0.0% -2.1% | -3.1% 6.1% 16.7% | 18.1% [ | I
PEE 2765 ok 3. 2% 3. 8% 6. 3% 3. 2% 49.5% | -15.7% |[IGS. 3%
B 3580 ok 1.1% 2.9% 2.9% 6.0% | 67.3% | —10.9% [ 32.4% 29. 2%
7 1445 A/ 0. 4% 1.7% 2.6% 0.3% 52.1% | -17.4% | 35. 2% I 215
AE 5850 Aok 0.0% 0.0% -4.1% 146.8% | 46.3% |G . o
S B AT 9600 /o, -3.0% | -5.9% 0.5% 88.2% | 35.2% | s
LI 12000 Aok 1.7% 7.1% 17.6% | -6.3% | 124.3% | 48.1% |INCOIOH e
LA 6500 Aok, -1.2% | -1.8% | -1.5% | -4.4% 4.0% 18.2% [ 06. 7%

123 —Lo# 6535 Aok 0.3% | -0.3% | -0.2% | —2.4% | -0.8% 6.0 [ 34.9% B s66%

L 7500 ok 0.0% 0.0% 0.0% 0.0% 0.0 | -17.5% [ 16 7% B s

FRwng 11000 /o, 0.0% -1.8% | -1.8% | -4.3% | 29.4% | -4.3x |[NNDDGIE 73. 4%
DNF 14675 Aok -9.0% 0.7% 39.4% | 106.7% | e8saw |

I 8 T B 17240 Aok, -0.9% | -0.9% | -1.0% 2.3% | 93.7% | 48.¢4 (AN s

AR T8 18220 Aok 3.2 | 52 | -2.7% 6.7% | 141.3% | 758w | e

W O 8110 ok -0.1% | 2.1% | -a.7% | 12.8% | 50.4% | 17.5% [} 6. 6% 13. 0%

AT 13550 Ak -0. 2% 1.1% 0.6% | -1.0% | 143.7% | 69.4x |[EON 0%

AR BIEF, Wind, E#EE x5 A7

P.6 H1T4a ] KIR-E A T Z



G mEit%

GUOSHENG SECURITIES

2021409 A 07 H

BE& 5: KA PHKSE (%)

AR BIEF, Wind, E#EE x5 A7

BREZ 38000 ok 0. 0% 0.0% 1.3% 2. 7% 0.5% 0.6% (NS 3
R 12800 /o, ~0.8% | -2.3% | -3.4% | -0.8% | 48.8% | -15.5% [NBM  20.0%
£5£:40D 79000 /o, —1.3% | -1.3% | -1.3% | 17.9% | 177.2%
AR 6900 ok —0.7% | 0.7% | 42% | 2.2% | 24.3% | 40.9% [ 12.8%
# #POY 7350 /o, 2.6% | -0.7% | -5.5% | 0.3% | 42.7% | -40.5% [N  21.9%
#DTY 10175 Sk 0.2% 0.2% 0. 0% 0.5% 10.6% | 16.3% | 36. 1%
FHFDY 7875 ok —0.6% | 2.9% | 1.3% | e1% | 41.9% | 35.5% [ 17.4%
}#.0C Index (328) | 17954 T/ ~1.3% | —2.9% 2.5% 12.3% | 39.8% | 10.0% (NN 36. 2%
o A E 14850 Sk 2.8% 3.8% 1.0% 12.5% | 53.9% | —14. 4% (I 33. 7%
PAS 15525 ok 1.5% 1.7% 1. 6% 6.2% | 42.8% | —19.5% [ 26.7%
A PAG6 41500 /o, 1. 2% 1.2% 6. 4% 2.5% | 103.4% | 6.4% |l 6. 1%
H% K 17750 /o, 0. 0% 0.0% 0.0% | —1.9% | o0.e% | -7.3%
4% POY 17650 ok 0. 6% 0.0% | -0.3% | 2.6% | 39.5% | —18.9% 25. 9%
H4DTY 20200 /o, 0.0% | -0.5% | -1.0% 1.5% | 32.5% | -18.4% 24. 3%
HHFDY 18800 /o, 0.0 | —1.1% | -1.1% | 2.2% | 40.8% | -20.5%
By 5 5 4 18700 ok 0.0% 1.1% 1.1% 6.9% | 58.5% | —10.5%
WL R 19600 /o, 0. 5% 1.6% 1. 6% 5.4% | 49.6% | -6.7%
B 15100 /o, 0. 0% 2.0% 2.0% 2.7% | 75.6% | —19.7%
et 2% 6800 ok 0.0% 0.0% 0.0% | 23.6% | 88.9% | 83.8%
x 7550 /o, 0. 0% 0.0% 0.0% | —9.6% | 48.0% | 5.6%
A% 1180 /o, 0. 0% 0.0% 0.0% 0.0% | 90.3% | 27.7%
%68 2500 /o, 0. 0% 2.0% 2.0% 0.0% | -2.0% | -1.0%
EALA% 10050 ok 1.5% 7.5% 7.5% 7.5% | 30.5% | 1.0%
—AT R 4192 /o, 0. 6% 0.0% 6.1% 5.1% | 86.3% | -7.9%
—fTH 750 /o, 0. 0% 7.1% | 12.8% | 11.9% | 117.4%
AR Bty 9206 ok 11.5% | 11.5% | 11.5% | —6.1% | 80.5% | 67.4%
R22 19000 /o, 5.6% | 15.2% | 18.8% | 18.8% | 22.6% | -13.6%
R134a 23500 /o, 4.4% | 20.5% | 20.5% | 2.2% | 38.2% | -21.7%
AR 8500 ok 1.2% 4.3% 9.7% | 14.1% | 11.1% | 17.1%
k& 5150 /o, 0. 0% 0.0% 0.0% 0.0% | 43.1% | -9.3%
'S L2 2500 /o, 2.0% 2.0% 2.0% | -2.0% | 85.2%
@B WA 17750 ok 3.5% 4.1% 6.0% | —7.8% | 65.1% | 26.3%
Lt G 20050 /o, 0. 5% 0.5% 6.4% | -4.5% | 54.2% | 17.9%
RERE 12500 /o, —1.2% | 4.2 | -46% | —2.0% | 23.2% | 22.0%
HERT % 1520 ok 0.0 | 5.6% | —1.9% | 49.0% | 442.9% | —10.9%
T=H (%) 11260 /o, —3.2% | -0.2% 37.3% | 233.6% | -16.6%
(33 TXERK 13075 /o, —2.1% | —2.8% | 1.7% | 6.3% | 59.0% | -0.6%
TAERK 19000 ok 0.0% 0.0% 0.0% | —2.6% | 10.1% [ —11.6%
"RE 1 13700 /o, 2.1% | -3.5% | —1.4% | 16.6% | 63.1% | —9.3%
SBSF 1880 /o, 0. 0% 0.0% 0.0% 0. 0% 0.0% 0.0%
HDPE 8900 /o, —0.6% | -1.1% | -2.2% | -3.8% | 11.3% | -22.9%
PP 8900 /o, —0.6% | —2.2% | -1.7% | -4.8% | 2.3% | -20.9%
B GPPS 11175 /o, -0.2% | 0.0% | -1.5% | -4.7% | 19.2% | -12.7%
HIPS 13050 ok 0. 4% 0.2% | -0.9% | —a9% | 214w | -2.1%
ABS 18050 /o, 0. 0% 0.0% 2.1% | -0.8% | 30.3% | 17.9%
B BOPP 9800 /o, 0. 0% 0.0% 0.0% 0. 0% 0.0% 0.0%
e ot 22000 ok 0. 0% 0.0% 0.0% 0.0% | 29.4% | 2.3%
BT 52000 /o, 2.0% 3.0% 3.0% | 11.8% | 138.0%
P TRMARKL | 37000 /o, 2.8% | 12.1% | 21.3% 117. 6% | 13.8%
£ 4544 26575 ok 12.1% 137.1% | 83.3%
%4 EA 280 /Ke 0. 0% 1.8% 0.0% | ~12.5% -24.3% [0 13.9%
®AEEC 47.5 ./Keg 0. 0% 0. 0% 0. 0% 0.0% 79.2% | 43.9% (I 25.s%
PR S 44 4E 79 /K 0.0% 0. 6% 1.3% 0.0% | 17.0% 24. 2%
%% £K3 68 “/Ke 0.0% | o0.0% | -2.9% —20.0% | 14.3% [ 17.8%
% 4 #£D3 87.5 . /Ke 0. 0% 0.0% | —4.4% 6.5%
X8 5743 ok, 2.6% | -1.5% | 0.1% | -2.5% | 29.5% | 62.8%
9 3485 ok —0.7% | 2.5% | 3.7% | 2.4% | 18.3% | 6.9%
HH 3485 /o, 4.3% 4.2% | 11.3% | 9.0% | 19.3% | 31.9%
HH ¥ # 2983.33 __ x/vh 0. 4% 0.0% 3.7% 3.2% | 30.2% | 19.4%
A 2527 ok 1.1% | 208 | -2.8% | 7.4% | 11.3% | 36.3%
AR 9340 /o, 2.3% 2.3% 9.0% | -4.7% | 27.1% | 15.7%
ER% 18200 /o, 0.0% 1.6% 1.6% | —13.9% | -1.3% | 3.5%
T A 2963 ok 0. 0% 0.0% | -5.7% 0.0% | 37.3% | -1.2% |G
£E 7700 T/ —0.5% | —2.5% | -2.5% | -5.2% | 48.1% 5.5% |
X8 9350 Sk 3.0% 0.8% 4.2% | -0.3% | 74.8% | -17.3u% [ 1. &%
%At 7500 ok EEREEREIETTEEREEF IR B
. i 8 6250 T/ 0.0% | —1.6% | 16.8% [ 10.6% [ —9.4% 7.8% | 35. 3%
- PVA 17700 Sk 0.0% 4.7% 7.3% | -2.2% | 78.8% | 29.2% |HENGREN
SLETA 28200 ok 0. 2% 2.5% 2.5% | 32.7% | 150.7% | 86 .8 |
B (31%) 620 T/ 0. 0% 0.0% 0. 0% 0.0% | 106.7% L
wkm e | 135000 Sk 11. 6% 53.0% | 237.5% | 53.4% |02
TkmEMmE | 126500 A vk 11. 5% 251.4% | 66.4% |
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3. KRB FATLAZ LIRIF

1. R142b-PVDF = i 4%

PVDF M A& #BATHE Z 5. KJE PVDF 44 Lk, & PVDF 444 ikia £
1.9%-3% 44, ¥k E 4.17% 44, BB KEE 3.26%4E 4. B,
A FSL ST, TR LS FR%, THTHERRE, THHRE
Atefedk s, FRmEOANE.

Ak B R, T IAMREMAE: Kk PVDF (2% ) TABMN X 24.0-25.0 & T/
wh, 7oAt PVDF AR R H] 25.0-27.0 7 /e, HAKk& PVDF AR X9 4
18.0-20.0 7 7T/rd, 4t (42 4% ) PVDF A4k X 6] 24 30.0-42.0 7 /b, H
PVDF 42w, . 2AtH 8 WA ZAA B F, o3 sk on OAFLIRMN.

R142b thth A& #AATIEZ 5 REBNEF, BA R142b A2, THERER,
BEBA, LA, TR TATHRIESRE 12-12.5 FA[LEL, HAHNT K
PRI, A ELMBIRE 13 T oh, B #4280 8 37304 2, AR
KB NEHUH LI %, o LT3 PVDF & REFLRA, BEHLOBHFEGE7TH
gy X, BB 9 A F4) R142b 404 & 15 77 T/rh by 4.

ERHH: BINRFHR 9 At PVDF 2 Amiflike AA F 4R EAH X @Rk,
it PVDF HHE = it Rak 30 7 U/eh, 42% A& 35 70/,
R142b 7 &, Har g4k B8, 2 TFad RiIFEwsk, BEFEmE, MRk
FHRI)BEOEKR, RBH. RERLNFANA, 4R R142b HA&47 A =T 6

LAY, BRI E.

2. BDO

ATt EE: AAER BDO W35 %E4T, Bok 9 A 2 B, FLANKBKIAH KL
27500-27800 /7 Mt ik, B394 27864 U/, 43 kR4 T2k 2.12%, 32k AWt
Lk 4.34%. AR, KREBIZERN, BEAFLEAELERSE 10 X, HEns
WEATRK, RFEL]REFNER, FTHIFSIAL] AHETH, #RSET, N
TAMSEE AR, HEHREDERM, T HTHEMNA, FEE BRI, LA FEK
G, BEEFEY,

Mg A S ARIEFNEF, X BDO HAAKE 45T 27500-27800 7T/ ekt ik, Af
F A% RAxF 29000-29500 T/vh £ 4 . 4 BDO BLAK R 345 F 27500-27800 7T /w
i, ARE S RAZF 29000-29500 /e A5 . e AR 3R BDO ILALK B 354% 27500-27800
[k ASLIEE], AR R T 29000-29500 T/ £ % .

B IRR: BRI R XERI, BT EREARK, REFHOS, THATHREZ.
FRG, T HWHMAIGE, FEBE, BERFHEHFLELE, FHELE AR BDO 71
#35i547, &4 200-500 L/vk.

3. EVA

WA S AEE RN EVA A =L REFLERARNKE, THSEBEFHELT, KES
Pkl FHTREHTRME LA, AMIR TG, LHE A B O T 3% & A AT,
BN RRETRE, BT HRIENE K, ARSHENE. ARG EZIFEFE, T3
ST A PR, TR ek S EIR, Tar) B R E A ARAEE, st R A TR,
RMEH o, LESKFESHAENDL, HiL4H, EVA THEAERMN: ok
JAFHR 2150-2800 £ 7k, E Z#HR 19300-22200 /#4; #t o e gistf 2765-2800
£70/k, B FFHE 24300-22500 /04,

BRI BATEA EVA TR G, SR EAIE L, RRE RIA L,
AR A & 25, FIHEME A EVA T2, (s KA 300-500 /ot ik
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7.

4, %%

WA A KEE R LBRT G NAEREA G, —F @R Shad L AF A SR
KATAEFOEIET, ABTLF LIRS, AATHRREEEEHLELE, H—FF
shaR A WIT AR F 8, HIRYs, Skt 35, LR MR A F.
BARR A, KEZRBI S, LIRAAL S 50-150 T/rh; TR HEA LREL S
50-200 7T/,

RS sy, #Hub 2021 5% 35 B, EBE)%T, FEE A LBRLS TS
3416 7ok (@A KIS0 F 48 185 Hed ), E BIEAT S AeEit 2631 ek (£
25 RELBRL), AT T e kit 1267 Fek; 12 REBRL), EA47 = fg 24t 1205 vk
B2 RRABRI), Fhedit 160 Zrk ), BIRATLIF THE 4 77.03%. F K%,
BRTHER—K, 2EAN, ERAKRITET BN EREFE ML, P
WIB ) R EL TR, RIEANTA I, ThHPEE 700 vb 26 S50k, #H5E% 31
H 4 A3 Z o KA AR

JETIRA: 42 kA, T RT3 53N @ i S m B AR, R T ARG,
% G Al 3E L T ARAS, FT SR ANAEAB R A BRI, MR T R B A BT
MRS LA S, M TIAMEEE 50-100 T/rk; T/HEHRTHMAE LA, W
# T ANG E AL 0-150 T /vk.

5. 9%

s AR KABNEFFELETHHYMN A 5526, 5 EAMLTE 0.07%. ANE
N BFEIzR| AR AE FONFREA 2464 ek, E4TF 464 1818 Fvk, A B A 5T
I H2% 73.78%.

THEEL: KALLTHEIMBENAE, BILELEFIEAZRAAXZIEL. AR
ER=Z8%. TEYLRHE ) MESE TR 50 b, B &E] ) MRk LI, @A
50 T/rk. ) BF AR G A R K NS BA R w1 B Y38 AR R, TR
EB|MAERTTHE 150 Afek. 1) 5@ FAAREREI GG F 57 miz T
AT, 2fRe Il R KIE RGN, BREMAT ZREREL, 274+ 5A T,
MZ M X B IERAE AT AR X I, T RGETA R PATH EAF L E. LEAFE
E W FOART BAARIZNE NG 22, Bt TRLGEEATR; 2) ERF@: T
BHF . AREABILTREREA PIRE, 2FREBZMERE. sibd ki
fi. WBAHR W REERHET TR, BARES LT T TR TN, FtTAR
B ERGEFNA KA L,

Je TN TR B/ E R EHMEIF LI, Fite s RREaRE, Tk
PVC &5k, ERXRMENRBEKR, it TR LG THLEHFHILE HET, BE
GG,

6. JEARATH

WAk A Y Z A 523 THMAA 18.2 7 vk, F L E3K 0.4 7 Lfrk; B
ST 5 LM 57 74 %, F LI L 015 77 ks B AT 435 4
¥ 31.5 74 ek, AR E R, BB AR T BN 4.65 F lh, L
£k 0.2 77 7U/ek; ATIRAK 523 T 544642 12.2 77 AL ok, BTBRAA 622 T 14642 13.3
77 Aok, FTERAK 811 TSI 14.0 7 L vk,

TR KR ZAMMTHE RS, ML RAMEERRIEZHH LA, =4
AN A YA R BRBRSKAR T 9 bk 4 LR, BRERAR T 39 MAT AR, ABR4K
L ERAEANMARAL; KAREBRAZNAEFAE, B A4 R4 4.35v 4 31.5 77 L
[ok, HARER AR, KALBAT YRR ES, THERANFE.

ERA: AR ZAMAT 5 E KRBT, M2 RAHE S R AL A BT L A
BEAKAET Ak L), RBAET HMATIRG A RBRAENERE KR
IRART I AT AL, KK BRAZ T 3% FEATIR A, AR AS IR, gjﬂ?@;@iﬁ‘\*&%ﬁ— Bt F
#, Tt T A ZAMAE TN 18.5 77 Ufrk; TRIHARARE T4 6 77 L[ 2
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& TIHEEBAZNAEAE 31 7 /Ufel; TROL T B4R BRAZMNASAE 5 77 /U vk, TRITATIRAR
523 thA&-4E 12.1 7 Lok, FIHBRBRSKINASE 1.6 77 L k.

7. X8 (PX-PTA)

A& A H: RER PX T3 E %Ak, AB CFR ¥ E B ¥HhA 900.22 £/, Kk
T2k 0.67%; FOB %[5 B ¥4 %4 881.22 £7U/#4, RILT#k 0.68%. A PX t494
A% GRS, R ERR AR TR, PX AN T HNAAFEALS, &RbNE
Sk ESk, BRH-PX M2 ERRHIKE . S6kA, BN AR IE/ B4,
12F Kon b3 A5 E PX T, PX T MK T IR,

ATHE L BRs%, BIEE KA W, A PX T3 7F L& 80.10%, BAAEELHA:
Ao Ab—H 200 77 ek /4 PX 2 BEAAZ 54T, 200 ek /5 PX 2.5 8 A 24 B A& T4
Bots, H iRt 1A A BT, =87 250 Zeb /5 PX #4647 A 23 B4~ 5%, #i
HRAIN RS BEAT, RERIL 100 Zob/5F PX L BB ER T, FR%, Tt
PTA st /5okH69 % R Lk, w1 484% 100 Zk PTA X & 8 A 30 B Balsntiz%; 3
BB 150 TobaT kR E B E B, RAE RE W LK.

ERIA: Rehm @, BN RETIHTE S RAABRBE M S IR h pu AR
X, T EGLREZEAGNTEZ &, T AEGRRBNEFERZES; PX
THYRAGBEE KA, L ARIRE LT B A, sk G — & EATIRE, T #F PTA
RERATOARATY, (ah TREZTRNIES, PXWEREIN—FEE, EmE
Bs T 3% d T 4% E R MEABRILE AT HF FAAE R LA, FRKapats:ip
wEYP. SEPXEE LS 4 FEMGITR, B PX Tt e R H AN, 128
AR T XIEH T, 2F RORBER T, Mt T A PX THERALESN L,
WAL T, 444547 R 18] /2 850-900 £ 7T/w4.,

8. i

A& A S KB (8.26-9.1) , KB £ B RbELTRBIUBRREEE¥H, BIFR
AR RS B, B¥ME AR Lk, BKRE, BIAMNKEST, AA
AE AT BN A 7868.80 /o, FT1E 7913.50 7 ek, AR MAa4x L B T 2k 44.7
Aok, BEHE 0.56%, #F40 Lk 26.04%, Faniaih T HEM A 6242.86 L/oh; 5
T ¥ A% 6428.58 7u/ek, LB 6403.08 T/k, AJEHHsdx b Lk 25.5 ek,
g 0.40%, AFmiktE 14.00%, FA13LH 394 5638.86 /v,

AHEES: BATHARE RN FRbEMNFEEREAEEMA L EEAR, REH
o LIRTRE AW %, @ AEFR T, B A4S E A AR AR TS IR R
B LRAR, AdTHER 9 AFFE, MEERIKEEAADAHER, %9
At FEZB4EERENE], MR EBEEARAKE; OB AMEREL RUA
R T, AP AFMERTEH, ARBFTIREILER, hTHERE
TR R, RAEARIFCEZESFIEH, REAFEFBEZ TS E LA KT,
HOA B B A S AR RS & Ao Lk, a4 B TS, B RARY, 2
MRAZTRAR, THAPETELRMAL, A ERHTAR, THRISE
ik

BT IF: B RRRMRERE G EATAR, KEREMXKETF L LAT 9. 454
BHEE SR, X AR SRS RS RIR Y, FHLE TR, WREHAT
LEREERFH I, T HRAALELLERERRMERS, KAL), £8%
BEEHNTKR, BNERIGE, X LR T AN $IE, Rt TAERA
AR TR R AL K

9. RTWH

A& AH: (8 427 B-9 A 2 8) KB PE IR TR, BRIMEMAE LI, T HRMN
g EE, KRR AL 200 /AL . RS EE T ek, LR e 200t
MNEGHEKR, THMAEAR TATAR, BR K @AENEA L, )
KI5 TR 4.

ATtEZ A AR PEHIR TRk, KT iR, LR =ik, dE s
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TG Hemio, BR T HLHER—K, EARRIAR. BFRRBNHE LK. TH
JRAH AR BiK, 2 B A L RAH IR R, $ G AR R ) AR
TR LR, RE, BRREE. LHOEE R, BA THTHHR
MAT M A, T I9RMMARIE IS T AL, g B, LRGN KBRS E,
{245 L 335 H M BRA R E @ R A2, Ao EREIE 75 B T R 2 B4,
THLRITHERERARE, BHRBEREFRS. BEARTHIENH LR, 3
Al HAERAGME. BERBERTRETHNHE, <BIRTERH DA A,
TN —, SHRERTE, ERAL, FoEREZRM, BHA KA
A—R.

4. A&

FIG GG RAKT A, it Ktk 3h, B R kek, #7198 2R E RATH,

pP.11
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SR

B BIEAA RFTAENE] (VAT RARANE") A FEIER A FTHEAR T E R LT, AREIUEANE & P18
B AN RARBRAKE| RS RN AR P . BAEMELT, A0S RAHET AR AL RIRE P o914 A 5 P75
BYAEAT AR K T AEAT A

AARE 0912 B3 R B T A8 A A TR 6T T, (RN 8) A LB A AT 1% 512 809 50 P BT o AR AT PR AE,
AL T 0. B ILATRR B AN E) T LA AIRE S B P07, THRAMM AL, ERENL, KNaTLES A
BREPFTRIA. ENAMEN R —HIRE . A8 RMRIEAIRE T 412 EATAMRFARITKRS, ST AREPIAZETE
RE B4t BT TR AE B, T AL S A AT R IEAE AL 69 BA7 RAS L.

A D RIEABREI. AL, AREFRATH. TR B, 5 OAINRIBBLE P RALZR, TMAIEH
FER AR AT RAS R AR T, AN ) TR B 4G B BT R SR B TR, KR AT 4R
BIRSTRRESARNE P, FHARE P AAERHED, HRH RS ENH I B G HFRA, 7B Ao R AIR
B REAUAIRAS AR R R R — B

BHHFERE, EEREETOHLT, A a) ZEAN ) 4 KIRAM T SR HA AIRE P 75 B4 3] B RAT 6918 5 FF 04T
R 5y, AT HE A K BN 8] EAEARAE R G BRI TARAT . M 5 ) Ao ok = o S S AP ARk IR 5.

AR AV B BAEAA FRITAE N E) BT A . REFRANE] B @B, AT RA AT RIRE AT X)L
Aoy A, AEATHMIA AT . FIRARIRE, FiEY A A E BAEAF AT, B Fst AIRAE AT A R & 69 M
EX

L7 5 B

AIREFZ L AT E B RAVEA F BHEA k23T 69 IE A F E P T A8 L 69 F AL EAERE /), AR TR
HAGAEATIL S AR BB T BAVTAFIEA T EATANNMAT &, SRR H =7 9B R Fh . KRAVPTIFIREN 6
EATHS L RAT L. REBKF R FREE KRE T 6 LARR TR NI EH AERNNERKE .,

BB HA
FFZNG AR L& | B
IFBATE A RAE LA H IS 6) 6 AN A R E) A (RAT L FEN | AR R AR R SOk £ 15%0 B
) AR R AR aR A AR T AIL. A A RT sy |0 | ABRTRI AR R SR £ 5% 15%2 A
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