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CXO 56.5% 37.7%  45.6% 209.5% = 4.7%  49.7% 0.9% -2.4%  -1.0% 38.0% 39.4%  38.8% CXO I 71.7 . 26.2 . 19.8
T 50.1% 56.5%  54.2% 90.0% 248.4% 201.5% 6.1% 15.2%  12.0% 49.3% 63.8%  58.6% T I 83.2 -7.2 -.6
EFIRS 106.4% 36.4% 63.0% 810.4% 7.9% 83.6% 13.4% -1.9% 3.9% 42.3% 43.1% 42.7% EITIRSE I 71.3 . 34.9 l 12.4
E7 e 94.9% -4.6%  29.3% 196.7% -13.6%  37.1% 3.9% -1.9% 0.3% 59.9% 58.8% 59.3% Efr=stm . 172.6 --
EMZh 37.8% 13.7%  23.9% 49.2% 34.8%  40.4% -3.3% -2.0%  -2.6% 63.1% 63.5%  63.3% 7 I 59.7 . 31.4 . 18.2
thzg 19.5%  9.9%  14.7% 19.1% 33.8%  26.2% 1.8% 1.4% 1.6% 44.0% 445%  44.2% thzg . 188.2 --36_5
s 4.8% 222%  13.5% 20.5% 19.2%  19.8% -0.9% -1.5%  -1.3% 54.1% 52.6%  53.3% s | 8.6 | 3.8 | 3.5
BUSRZGREIR] 20.9% 12.7%  16.7% 35.3% -7.3%  12.4% -0.6% -3.5%  -2.0% 56.3% 54.2%  55.3% SIsRES R IR . 151.3 -5_4 l 13.1
TS 15.1% 12.6%  13.8% 22.6% 13.0%  17.8% 1.4% 25%  19% 37.4% 38.2%  37.8% S | 38.9 l 20.2' 3.3
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Elzs 18.9% 85%  13.3% 19.7% -13.2%  -0.1% -0.4% -4.7%  -2.7% 43.2% 42.7%  43.0% =Sk I 52.1' 11.9 0.1
Exaall 32.9% 17.6%  24.7% 66.7% 14.1%  34.1% 06% -1.9%  -0.7% 33.3% 33.6%  33.4% 27k 1,725.6 525.3 244.1
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BIEFR - Wind, 2\5L\5 , FOiBr =R

m 2Tl HERA. HAERRAER

- R ' ZHRERELLIER ERHE (f25T) EERE
21Q1 21Q2 21H1 21Q1 21Q2 21H1 21H1 20H1 21H1

CXO0 51%  44% 47% 0.14% -037% -013% 109 77 B 3.2
rega] 36% 31%  33% 076% 023% 042% 7.8 3.4
ETIRS 21%  22%  22% -038% -0.16% -0.25% 40 28 | 13
ESpE 56% 61%  58% -214% 123% 000% 444 343 [ 10
=S 82% 101%  92% 041% 161% 101% 283
Fzy 19%  23% 21% 024% 009% 015% 301 243 |8
gl 34%  46%  40% 033% 050% 0.46% 2.9 23 | 0.6
BRI 71%  7.8%  75% 140% 105% 121% 789
FEHE 00% 01% 01% 002% 004% 0.03% 0.2
EADH 03% 03% 03% -001% 003% 001% 105
R 53% 61% 57% 103% 136% 119%  25.2 176 IR
217 26% 29% 28% 024% 026% 024% 2431 1782 64.9

ZR=FELL3EEN $BIHE ({27T) HBIHERLL
21Q1 21Q2 21H1 21H1 20H1 21H1

CXO 29%  29%  2.9%| -0.68% -0.12% -0.36% 6.6 5.1 ] 1.5
] 181% 133% 15.0%| 065% -5.01% -2.99%| 355 27.6 IR 7.9
EFIRS 92%  95%  93%| -070% 070% 0.14%| 17.2 10.4 (Il 6.8
EfTEE 11.7% 122% 11.9%| -520% 0.70% -1.39%| 90.9 784 I 124
=753} 27.9% 269% 27.4%| -3.14% -3.06% -3.05%| 84.6 75.9 [ 8.7
th74 225% 235% 23.0%| 0.93% 0.43% 0.66%| 3373 2856

[ & 10.7% 10.8% 10.8%| 037% -191% -0.76% 7.8 74|

BlERzERElR | 281%  269%  27.5%| -2.07% -0.94% -1.48%| 290.8  262.5

TEAL 23.5% 247% 241%| 0.58% 2.81% 170%| 77.0 62.9 (I 121
EASH 42%  43%  43%| -050% -0.46% -0.48%| 1546 1327 [ 219
[ERlzg 10.5%  91%  9.8%| -021% -0.57% -0.37%| 43.2 396 (I 3.7
217l 134% 129% 132%| -124% -0.80% -0.99%| 11456  988.1 157.5
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1®267%, =IRER 49% 7 -10% -2.5
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400 - ® | 100% 100 - - L 400%
80 - - 300%
300 H a - - 50% L 200%
» P 60 - 0
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. b 20 | . L -100%
0 - - -100% 0 - - -200%
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4= sle 1 (o= .
B 1 E&Gw2021EERIE R —RIIREN < 2hik
Q1 Q2 H1 WAFILHESE FFERESE WE#ER
PR BRIRE 3SR V3SR FEieR  HE
- A - A . Q2 H1 Q2 H1 H1 &tk
FRERSES: 57% | -34% | 99% | 122% | 78% 34% 118 |43 67 8, 1 3%
MEEY | 3099% [117191%| 4504% | 58986% | 3904% |74262% | 118 |2, EE | 0%
ERET 41% 84% 11% 3% 22% 29% 114 |11 B4 1] A ]
HEE-U | 206% 0% 823% | -181% | 574% | 101% | 109 |2 80 250 I 2%
treEEZal 19% 94% 33% | 49% 27% 61% 101 |3 50 47 B [1%
Bt | 327% | 274% | -26% | -44% | 97% 63% 9 |9 58 -89 B %
Ezs 75% | 284% -6% -93% 22% -47% 9 |[-5 P8 -20 -1%
BRI 6% | -15% 8% 68% 0% 17% EEIE 0 13 -1%
=kEF | 138% | 151% | 42% 55% 74% 85% 90 |42 111 14 -1%
RIZEiglr | 104% | 254% | 26% 56% 57% | 125% 89 |24 B6 11 -1%
By | 326% | 369% | -17% | -38% | 30% 4% 80 |- 48 -1p7 I 1%
RIR4EY-U | 504% 5% 189% | -11% | 233% 8% 76 |11 16 6 T 3% B
REXEIZS -20% | -45% | 44% 56% 5% -36% 74 |98 9 5 0% ]
REEEIES | -23% | 6% | -29% | -25% | -26% | -15% 65 |-# -149 -6 h 3%
SEREY 25% | 41% 7% 34% 15% 36% 54 |1 64 19 I |o%
HERH 41% 28% | 47% 51% | 44% 36% 49 |9 139 5 B 2% I
BHIR 3% 7% 3% 41% 3% 22% 48 |4 8 8 L [1%
TSR 199% | 350% | 48% 30% 87% | 136% 47 |28 9 7 0%
BRER 58% | 451% | -11% | 4% 12% | 67% 45 |7 11 1 B [12» B
BiEET | -62% | -624% | -51% | -271% | -55% | -360% | 45 |-5 -98 -6 I [-3% |
HEET 22% 31% 67% 12% | 44% 20% 42 |4l 57 3 0%
BAET | 112% | 836% 9% 38% | 44% | 135% 41 |8 54 7 -1%
T 159% | 170% 6% 7% 47% 56% 37 |7 68 2 -2%
REET 50% | 115% | 35% 16% | 41% 53% 26 |14 29 2 2%
11

- BT HEE FFFHEFENE, HEEEAN20215F6/5 30H
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1.3 EBTILETIER : 7TRESTIRITFIASTIFEEOE , EHHiSlisEikER
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80% 7

60% -

40% -

20% ~

0%

-20% A

-40% =

ExRFGTEIEL EEAFEIEWEGE - #22021F1-78 21 =EMEWINL.645127T , [BEEb+27.40% ; Eit=CIFEREER35861Z7T | [E
EEIENN91.90% , FiEfRiFEERIgK, EAFEIPRES FESm HRBERIEEK |, (BihX—IE<aeeiSE s,

PDBH A ERRZOM I ERETE : 2020EPDBHEARERZSGWNELL-13.4% |, LL2019FEHE 7251 BR R . BlITAAEERFSRIEFE
T B2 rigs. 2021Q1%m T AFREEGIN , PDBREABGERIIA EiK22%, HAQ2LIKIX— IR EMINERE.

FaRaNl - 2020F A TRENEREN , EETIVELLTE , HEF2020QL NEIRESRX , WeZHE, 2021Q1 EMAENVRIBKERE
ZEUREEEN , B2021Q2IX—WEE AR , it 2FEL TINIREERREIER.
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B 2 ExFiTk20215EFREE ——CXO o Bhik
CXO

U\ I EENNE |, FUEIRSR SIS MANEE. 10RCXOATI2021 5 FFFWN S EHEIE945.6%, |I3EEFECELE949.7% , B
RIS, QAMARILUIEI37.7% , IIRFEFERILIEKA. 7% , “=EWNHIZERENN , FiEREE FEEESEL IR
W FIFEEX.

BYGEHRIFRE , USERARRIGHEHNEBRGKE. NBRIKFEE , XORRBABFENFRIFRE , —E=EITWERE (39% ) RiF
Fig , HEBAR (3% ) . MBERAR (1% ) BRFFS  HHIESENZR (21% ) MMERFAEZESEEERR (10% , -22pp ) FHEE
K. CXOTRIMBANEZELISETTER | 202056587 . ARMEETHE | SEFECXORICRRmEEK , HmA2021H1 , ARMICRE
ARFEFFR TR ARDHER—STHETERY)N | CXORIIASS 28 A B RIFERIKF.

FRIENEES~EEIEK , WHTI NG TFERSER. NMEBETEEEEE | 2021HIRRARK. ARk, ZBIRREMEIRE
ZNRENIGERR |, BATHHA. UNESAFNIEREAD B ERISE30%AGER. MEEE™ ([RE ) IEERE | 2021H1BARIE. B
k. ZIEREEIREWBRRR | HSEEFIERRD AR RIFE20% A LANEE, BAKE , HEICXOT W EER~FHEE TR
RFEEER , MIEAILBrITIMBETERSERN  BIWTRRE | WSEEREERIEK,

ROEFFEHREH , MERZFLMIF, MROEKERE |, 2021H1IAMZNL, EEROMAGRIREF IR EWRITEE , ROBRAEESHEI
FAEREFEX | BIN1IHCXORIROEKF/INETE , FERYT RERR , FEETEFEEX B, XORTARMEZD R
RIFEWEREIEK |, JROBEER—ERE]. MIERIERHRE | I/ VFRECXORI E EEa RN R E #E/ & =iha)iF U aL
% , 2020FKIBEFS: | 2021H19106.2% , BEHGF | Tt FHEFREERNZ LA | MEREEHREET.

IEREMERIZLEMA. BRiFEECXORIFEHTEEIFHESE |, KRETWELENN , ARMMEZRNFW ARSI L LK | &
MoRFRIIRI LT | ARMNMERMGER RIEEIN , AR A TNMER ARSI A RN E IR K,

RN
B RECXOTIFARFREISESE | 8Nt , ERNEIFAINEIEE , BH— P maEXOTI AR | HFRRRE. 2R

£, gz, WETER. Rk, BRITHEA. BBk, AR, Sl
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21HIEABIR &EE
" 103CXOATI2021E EHERBERIENAS 6%, 3B SFIE
SHGE49.7% , BIAMESEEINK, QUINRLLIK37.7% , 3@
SFRIRLANKA 7% | SR NS RSSESK | AR s, s i
H N B S RS T,
WEBRRIKTE , CXOWEINBRISEHIRISIEE | RSaEmm , = e
SETAERISE (39% ) (ST , EBRAE (3% ) . USHM s asns 8
R (1% ) HIRETE , MEERERIR (21% ) IMEEAEESEE
ZFHRZE (10% , -2.2pp ) BEEEX. RIS,
FHRIR20216F L EFIVEREL
Iy \ J2253 FiRih  1Bd50% #Bid30% HIEM 21H138FFiEpaaEL
REL 1 8 10 0 BT o

PEFFIEIEE FiRIR  8id50% Eid30% AIEH
49.69%
=124 50% 60% | 90% 10%

BERR - Wind |, FEREFE 292
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FTFER : IIAIRFFRRIEK | FiPikRENE

2010 ~21QHI1UZ N\ B it 20105 ~21QH1IIESFE A 18 20105 ~21QH1NIFAB HF AR IGE
400 - L [ 50% 100 - - 80% 60 - ~ 100%
300 4 - 40% 80 - A B\ | e 50 | 50%
L 30% 60 - 40 1 L 60%
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SOUTHWEST SECURITIES

BEERM : I IRFRIFRIRIEK | FlibikIEENE

18Q1~21QUINKIZE ( A ) 18Q1~21Q2Y3E#FAMRIBE ( BZFE ) 18Q1~21Q2iIFABSFiARIGE ( BFE )
140 - - 60% 35 1 r 250% 30 - - 140%
120 4 L 500 30 7 L 200% 25 | L 120%
| - 100%
100 - i a0 B | 150% o0 0%
80 | ' 20 - - 80%
' L 30% ’ - 100% 15 4 | L 60%
60 - ' 15 1 500 - 40%
- 20% 1 I [ oYU 10
40 A v 10 I i, ' 20%
20 - - 10% 5 A - 0% 5 0%
0 0% 50% 0 20%
N ORI RN oo dcdaddaear NSRRI RN
S E L P LSOO RO RIS SR S S H AN AN S LT OO
%N (fL ) R b3 w1 A5 A (2 ) Al e ik e JE )3 A 05 A R iR
18Q1~21Q2FBFIES TR 18Q1~21Q2HAHZE AT 18Q1~21Q2/#FIZ=IE(LitaH
50% - 20% - 40% -
35% A
40% - @ > £ D ] » & 2 e > » - 5 D 15% -+ 30% -
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20% -
10% -

25%
20%
15%
10%

N T >N O > N DO DD 5y
0% 1 1 1 1 1 1 1 1 1 1 1 1 1 ) 5%'{% \Cbo— '\%O- \Cbo_ '\qo- ’\O_)O— '\qo- ’\O_)O- {190 (190 {190 (190 {-1:\0 (li\o— OO/Z
NADH DN DH XN 9 D X N &
SEEE ST S T TS S
| N 145 901 o
- BAlE  —e=lugx —o— Il % B % —o— BT B

HESEE - Wind , FoEniFs 298

NA DH X NG
(CHNCSRCGRCENCUNE,
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3 & i A

SOUTHWEST SECURITIES

CDMO1RIERE TIEHEE R =IRiENIARSFRIRIE <

FHE20%LA_ ERYIEE,

FHRIREIK,

2016 2017 2018 2019 2020 2021H1

EieiLEE 94.10%

-23.91%
246.62%
el -8.65%

FuiMzEr 14.01%

{BREARS -87.19%

BEER -61.83%

HESEE - Wind , FoEniFs 298

CXOfeM R TsIRiE

74.30%

18.46%

-49.49%

-13.91%

-41.54%

-12.44%

-46.57%

-87.96%

32.33%

80.99%

189.70%

61.90%

32.41%

-2.43%

341.37%

522.73%

1099.34%

36.98%

17.43%

-55.64%

114.24%

43.29%

285.44%

277.68%

34.70%

47.54%

86.22%

37.72%

12.84%

198.74%

628.94%

245.05%

130.50%

107.27%

95.38%

61.56%

40.51%

34.81%

-39.63%

RRIEALR

L]

[EE

1BEsRR (R

BEES

RRATHES

huitzsk

11.05%

48.89%

6.11%

8.20%

CXOfRMVEIER™ ([R(E ) &=

2016 2017 2018 2019 2020 2021H1

20.50%

41.94%

12.70%

11.90%

3.34%

7.36%

MNEZTIERIEFRE | 2021H1IRRMU. Barix. DIRREMIFEES/IREWIBRERR , BT, Uit
TE30%HYIBIE, NEIER ™ (IRE ) BERE , 2021H1GGRN. Rk, ARRES/IREAEREERR | HSSiEBRnthatR

36.95%

31.87%

21.82%

21.67%

-13.55%

174.10%

23.23%

5.20%

20.19%

12.04%

24.01%

32.771%

9.77%

18.27%

37.69%

95.87%

14.86%

14.84%

27.51%

22.45%

13.44%

12.38%

12.51%

5.52%

AN ANSRERR (o thEBERYF

BIKE | HEICXOT I EER R TREDARFEREK , MUEFREBRITIMBLTERSEREN |, BINTRERRE | a2

255.28%

30.93%

30.77%

27.25%

25.82%

16.10%

9.02%

4.20%
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4 SOUTHWEST SECURITIES

CXOBRFIGENIFEIRA , MERIERRIF

A, EEIROINAARESE/LREWREAEE | ROBEAFESEISFIEREFEX , BIN1KRCXO

EAVROEZK/IMETIE , EERY FERERIR , AEETEEX , B, XORBLRMEZTHREIASIR SRR , JJROEIER

®  MROEKYHE , 2021HLH LM
—EKD].
B MHERENKE  E/VFREXORWEEENErIEnRE

. EECIFF | F FHEREIRNZELHA | ERA R,

CXO[BLEROEER
29.10% 21.14% 23.98% 10.57% 12.91% 9.40% 7.70%
18.32% 12.28% 15.68% 16.70% 14.13% 6.00% 6.21%
24.11% 17.93% 18.88% 19.92% 18.16% 9.80% 6.90%
4.40% 5.65% 5.74% 8.52% 12.88% 4.47% 6.83%
14.30% 8.12% 5.79% 6.25% 10.09% 4.21% 6.33%
0.48% -5.84% 1.80% 1.58% 3.94% 2.76% 3.21%
22.10% 20.57% 17.99% 24.35% 30.78% 8.49% 3.17%
21.18% 22.84% 22.97% 22.94% 21.76% 11.05% 18.18%
8.74% 7.33% 10.75% 6.20% 6.55% 1.77% 0.21%
9.34% 13.89% 17.52% 23.65% 18.68% 21.00% 7.58%

HESEE - Wind , FoEniFs 298

160% r

150%

140% [

130% [

120% [

110% r

100% r

90% [

80%

PR/ EEN R EIFEE I, 2020 KEsFsE |, 2021H179106.2%

CXORIVIRERIE R

2015 2016 2017 2018 2019 2020H1 2020 2021H1
— 2T ENFANILERE RN/ BT EFNFME (ERK)
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EZ5FiTI2021 ¥ Fipa st

—CXO

y SOUTHWE: ST SECURITIE!

: \h&]im.%:

CXO
BiSRaie Q1 Q2 H1 KARFLLEE FERELEE 4% HEER W33%H
& WA PESFE WA B8SFE WA FE5F5E Q2 H1 H1 k. H1 &tk H1 H1 &tk

T5RAREAE | 55% | 395% | 38% | -17% |46%| 56% | 4596 19%)
BEIMMAR | 55% | 142% | 46% | -15% (50%| 18% | 1664 58] 0%
SIREDY| 39% | 79% | 44% | 7%  |42%| 26% | 1635 56 -6%
sz | 63% | 43% | 24% | 32% |39%| 36% 904 67 0%
REATHZS | 30% | 388% |37% | 7%  |35%| 70% | 463 4 @i
FERSARS | 39% | 83% | 33% | 53% |36%| 64% 458 0%
FuEsl [119% | 191% |64% | 86% |85%| 112% | 404 |[Be  [Eo 83 s 1%]
ERES | 68% | 147% | 16% | 427% |35%| 337% | 317 |k7 h62 252 I 1%
Bray| 40% | 112% | 16% | -94% |26%| -87% 9% b4 h75 s 36 5%
IEFES | 165% | 226% |-27%| -62% |10%| 19% 38 |-24 11 1|, 2 0%

BOEFNR - Wind , PRI EEE | e EH 92021655 30H
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B 2 E@FF2021EEEREE —GH < Bhik
B FEEEREERRLE , FEAGREARBEEREEEZE

B 2021H1iRHR B S . P TS ERRSTIIMN237125T ( +54.2% ) , AREFET71.2{27T ( +201.5% ) , I0IFIATHEF)E69.512 7T (
+208.1% ) . WSHISHRREARFTEREERNE , & . BERGIEhEEmRANAS2(Z T, I3EFFIEE1T293527t. BeiERI S RERm
K, IBEfHEMELFRE | Bt Es MEFSUEOAERENESIEE. JkRFreRElit , EREEIRRSCIIA 18527T (
+20% ) , IFEEFE36.2{27T ( +53% ) |, IBEEFANE | FER SRR EMNTREREREMNFEEK , TH¥FHeRMEeEESH
(EFEm SRR IRE,

n  {RREFREHERSEEME FEMABEER. NBRENE , EFFTWERZFRNS9% (+12pp ) . [ZEERN23% (-4pp ) . FFFRA
38% ( +22pp ) , EFHFERErIEFERES0%LAL | EFISE0%LLE., HREFBENETEEI SR mm S IERTT.

B EHNEFERMEENE  THEMRSMWHEKTE. HPVEERE | EAZR20MHPVT2020Q27 EitHE | FILUMXEEE €4/9HPVEE |
MEREFRE | LFF4/AMNHPVELIIEAR498.6 /557 ( -14pp ) , 2021HISLHUIANLI6A(ZTT ( +11% ) |, IBRIEELTRE40pp | Tt
THFHPVEENEREGRSIERER, LB3MREEERAFRENT2020F38/KLHIEE , THERENX. EREFRERFIEEE0 |
HiBZ A |, BT AR SR EE RIS IS EURES |, EREEMIPEREREERK | BN KT E LB EERAKH
EF KM , BIRRRGER. WXIER. £ T 280HEF 5.

B ECREET , BREPERA  TREEEDIHEIER T WEREVHNEFEESS MTRE TRENEKX , ITAEREETIL
SEhERTTRUABSE  ERTITRINBIBHARE , EREFUALTATMPEER HARIVER L

B EERATRESISTIEREES, LFEREf  BESRARERITFEEWERAFRISETES |, RIHEEAR, ENERREHR
RRE |, SRR (mMRNAGHE. DNARH. AREHINERT ) REIHAREMFRIPRES. MN—RKhigE  FeBbI RS | RRIEER
BEZ , HFUTEREREVEEELRRERT , FRIRmEFHRA, TEHOEN. StXIaREED , AmEkEaTlaRrES
.

BN - BREREEWD (300601 ) . ETKRAEWD (300122) . ERASE (688185 ) . fe=4H) (002007 ) . JRFREW (300142 ) . HEZEM (
603392) . EREEAEWD (300841 ) . ERMAE) (688319 ) . SiE5 (688670 ) . E5eEH) (688276) .
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B CEUREEIRIRILGIRK

B PHHFEERIRSLIIAN237{27T , ARFEAREMINSEIIEERK |, 3%
NEMIN, EREHBEISEIT 50%E 1K,

B N EFFREIRRIIA SIS | & 8A55.6% | N\ EFFRmiRiRS
BEREGLE | B 8aE77.1% ; BRI, FiEREETE

=R

I IBE
e
=]7d

AEFF R

R
=174

FiRIR2021F FFIVGHEIS

FiRIR  #81350%

54.20%

FiRIR  #I50%

201.51%

8ig30% AHIEEH TiB

3 3 5 1
50% 50% 83% | 17%
8ig30% HIEH Tig

3 4 5 1
50% 67% 83% | 17%

BERR - Wind |, FEREFE 292

R,
10.5220, 4%

RARAED,
13.4976, 6%

TITRE),
19.6397, 8%

R A R
X7

4%

BREN

5%

21H1UEA L

21H13ESFE L

4%'

HAe
0%
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SOUTHWEST SECURITIES

EHRFWGRIRKT | IRRESSSEEEE

B SEIRR EHEFIN237{25T (+54.2% ) |, 1AEHEFIET71.2{Z25T ( +201.5% ) , 03EIFEHERSE69.5(27T ( +208.1% ) , BRIENE | HREN0

FEREFERIZRS29% , RS SSETELE,
20104F ~21H1Mg A\ 231

400 - - m [ 60%
300 | = - 40%
- 0
2001 = » o
| B O%
| |
100 A - -20%
0 - -40%
N
\Q?“ \\?" '{]y“ \rb?“ \b‘?“ \(o?“ \Q)?“ <\?‘ \cb?“ @?‘ (LQ?;I:\Q\
e (fe) B b
2010~ 21H1BFIRS RIS
70% -
60% -
50% - P
40% -
30% -
20% 1 #
10% -
O% 1 1 1 1 1 1 1 1 1 1 1 ]
N
'\Q?“ \\?‘ '\(1/?“ '{b?“ \b?“ \@?‘ '\('0?“ ,<\?“ '\cb?“ '\oy“ (19?“(]:\\2\

SEVIIE S It

HESEE - Wind , FoEniFs 298

2010~ 21H1)IEFFARIEE

80 - . - 1000%
60 - L 800%
L 600%
40 - L 400%
20 - | | - 200%
m k8 2 . u - 0%
O_?*?*‘?*‘?*?*g‘?*?*?*‘?*?*'\__ZOO%
220 T RN 0T 0T Y R q,%@‘ L -400%
)z % ) (L) B R b3gag
20105F ~ 21H1HAEZ AR (Lia %
30% -
25% A .
L
20% - e
15% - 3 - .
10% -
5% 1 &
O% _ 1 1 1 1 1 1 1
\Q?" '\r\?" \(1/?" \(b?" \v?" \(o?" \(‘0?" (\?" '\q)?" '\q?" (]/qu/&\
SRR —— E T B HR
—— I} 55 3 FH & =O=Tiff 2 % FH %

80 -
70 1
60 -
50 -
40 +
30 A
20
10 H

0 -
-10

35% 7
30% 1
25% 1
20% -+
15% -
10% -
5% 1
0% T

-5%

-10% -

- N
'\Q?“ \\V‘ (1?“ '\rb?“ \b? '\93?“ \('o?“ '(\?“ \q)?“ '\o_)?“ {19?:1:\\2\

20105 ~ 21H1HFABIRFI RIS E

- 1500%
- 1000%
- 500%

- 0%

- -500%

o dE )3 A% A)E () —m— [ g
2010£F ~ 21H1SFIZEET(LEE

;Q?" \r\?" '\rly“ '\rb?~ \b}?“ \QD?" '\co?" (\?’ \(b?" '\o_)?" Q?“

\2\'\
Vo

eI Sk (1| SR RN SRS
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SOUTHWEST SECURITIES

RIFINFIMEQL , RELZFFINE

18Q1~21Q2WNRIBIE ( BFE )

200

150 ~

100 -~

50 -

80%

60%

40%

20%

0%

0

NA D >N D N et
R R SR A IS AR

¥ EE RN (L) F) pb3g

18Q1~21Q2FBFESMEERI(Liah

70% 1
60% -
50% ~
40% -
30% A
20% ~
10% -

-20%

00/0 1 1 1 1 1 1 1 1 1 1 1 1 1

NA DH N9 XN 9 H X N4
'&O \%O \%C} '&0 \Q’O \Q)O '90 \Q)O (190 {]90 q,QO (190 q:\O q/,\O
ERE  —em s

HESEE - Wind , FoEniFs 298

18Q1~21Q2)AFHFERIGE ( RFE )

600%

EEIRRQL/Q2EEEUI NI /84.1/152.74Z7T ( +50.1%/+56.5% ) , |IFEHEFEHDBI913.3/57.9127T ( +90%/+248% ) .

18Q1~21Q2HFVA#FiARi8E ( BZFE )

70 1 r 60 - r 7000%
60 P 400% 6000%
50 - 200% 5000%
40 A L 0% 40 4000%
30 - L 5000 30 3000%
20 T L -400% 20 2000%
1000%
10 - M - 600% 10 000%
0 800% o
1 ro- 0
0 -1000%
ND O XN 9D XN g S X N
S I PP PG F TS, N ORI R L DD D
BB B8 187 S S S S P R A S S AR IS,
2 A4 A E (L) [ bl 3% ik w— o Af )3 A % F) F] tb3g iR
18Q1~21Q2HAHZE AZRIE(Lia%E 18Q1~21Q2#FI==FE{Litass

35%
30%
25%
20%
15%
10%

5%

0%

&R
—— i 55 B =

40%
35%
30%
25%
20%
15%
10%

5%

0%

e (e e se Yie L@ie e 2e e Loe e 2 e 4

B8 7 T T
MAER RS I —em 0

23



B 2E5FF021 5 R — G S shis

=H

Rk RRIE Q1 o) H1 IKAFILUISE FHEAELEE vt HEERE [=isE ]
& KA 3855 WA  3A8SFGE A 38558

el | 49% 82% 112% | 361% | 88% 265% [ | | I:[.E:l 1%

B | 165% | 311% | 114% | 149% | 133% 196% 1573 (§o7 2 E & M B | ||

EEw [11483%|  39% - - 51058% | 1017% 7l 3 Z

BEEY | 56% 938% 12% 21% 21% 30% 1024 82 }u 82

! 30 l )39
=

SKEREY) | 286% | 277% 99% | 261% | 135% 419% 966 |§55 Is 07

EeE | 24% 11% 16% | -36% 3% 23% 432 |66 18 47

By | 51% 55% 9% 29% 23% 38% 242 |25 105 34

EikeEy | 120% | 876% 28% | 100% | 52% 225% 152 |23 58 11
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ARELYD | 2271% | 17449% | 40% 20% 217% | 190% 67 |[132 ¥ 9 9
=&E&ET| 43% 180% -1% 15% 17% 60% 61 |-1 72 5 27 14
EEGEST | 15% 54% 25% | -27% | -10% 2% 57 |-71 45 -19 2 1
IE)IRRty | 8% 4% 51% 19% 27% 11% 57 |57 48 3 4 6
FMEBESF | 110% | 202% | -38% | -64% 6% 25% 51 |-112 26 -48 12 24
B4R | 24% 51% 4% 7% 12% 18% 46 |4 22 3 10 20
MRET | 53% 27% -47% | -57% | -10% | -20% 44  |-285 04 -30 -19 24
HWHET | 41% 188% | -36% | -73% | -14% | -52% 36 |-140 176 -65 51 21
NLET| 7% -17% | -67% | -92% | -45% | -79% 36 |-492 %72 1950 [R03 b5
FOET | 128% 157% | 52% -63% 80% -19% 32 148 4 -13 -5 b1
EIRERG | -14% 19% 33% 535% 7% 177% 31 |53 25 25 27 29
ZHRET | 175% 117% | 15% -25% 59% 13% 29 |14 79 -6 4 14
EE 28 9% -39% | -52% | -86% |-35% | -78% 28 [-291 270 171 [hs7 30
FEe | 107% 141% 8% -23% 39% 328% 26 |9 49 -2 20 15
FERG | 41% -3% -81% | -97% | -64% | -87% 21 |-50 fe7 -72 72 14

R - Wind , FIRgF29E , iEE/EH 9202146/ 30
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IVD : EHAIBRELSRE , BN HIESEEEND. HZEXFERLSBEER , TFHOBERAKXE
HHE | B BB SAIERIITSIEK. SRAFISHTI2021 F3FWAN1911Z7T ( +169.8% )
, IBEEFE82.4Z27T ( +70.8% ) , BIABERIIHBIEKR , (BREEN LD , Bo TR T2020H 15 E
Wi SEHNSEIEENE. POCTRERWSEFLKRE , OAT202IHIELSRIERK , FERE, EH. Al
RIEMIEA R ZIcH M |, POCTEERYRE. (LMEXRHZESS iEh=.

RIS | BATUARERT, FESHEMDRBENO SN —ERLES , BT ISR ERET .
FRIEST. FEETISFSREEEK , FEDEIE. B85, CT. MRESMESTHMEFZH,

OIERW | CMEFASSIRE | SUFESMITRILGEK, FREDZEIKSZZRERF M IDARRY , B0
ECIFERRIREANOBKET . BCET. BREST. ihEETrFRINEH.

B8 . L FERNBAEINVGHERRE , FERBINRRRENER. KEEr. 2%k =ZRET EFFI
NSRS,

B iaTRIEmE , MREESIRISSS. EFFRMEM =SET S4TSR,

IR - BREER , ORGSR, THFFREET. RERIUMNERISET0% , RITESEEK. B4
AT BAREFCEREERRTT , MR REEENHTESRMTI AR BRI RIRTE.
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HFEELY - ERERISZELRE | TEHOSNKRABAE

ERNAER, EERR , EFEE , 2IVDISRERE AT RIE,

BIREETT : 2021 EFUGN127.8(27T ( +21% ) |, |IFEEEF)EAE3.4127T ( +25.8% ) , ERIVDISETNIT£39.6/127T , 181%30.8%, 2020
FWFEIERFIINLL9~201Z7T , RIREIMNTRIRFIZA131Z7T , 2021 ¥ FER A ETRTCMESEE | Efrsraanhitz s O
RENZHTERE,

BN 2021 EHFUIINT2.3125T ( +26.3% ) |, IARERIEA.3127T8 (-9.9% ) . 20205 ZAFGHFIMNLAILT71Z7T(+28.7% ) , HlIB&
e =EiAY3.2127T |, Tt EidFI5EE13.9127t , 2021 EEFERAFIMIND.1ZTT ( +24.5% ) , TEREMLFIRE , SRR
FIfEsESIN |, RS F RG] E.,

B FEEY : 2021 FFEFUWN16.8(Z5T ( +39.1% ) ,FARHEFE4.11Z7T ( +50.6% ) . 2020 F RS MNA12~13(27T , BEAXFFE ,
2021HIFEEREHZLSE | EFFHFERIORFIMINGT.7{12TT.

EBREFENW2021F R FEHIE

ZE A i 3% B 75
2021H1 2020 2021H1 2020 2021H1
BN 1,682 2,195 1,226 2,679 2,978 1678 16,556 21,026 12,778
yoy 21.5% 30.5% 26.3% 38.9% 11.1% 39.1% 20.4% 27.0% 21.0%
ERIES 80.0% 77.2% 70.6% 66.6% 59.7% 59.9% 65.2% 65.0% 65.6%
A 45.9% 42.8% 35.0% 28.9% 25.1% 24.6% 28.3% 31.7% 34.0%
Ja #4404 773 939 429 774 748 413 4,681 6,658 4,344
yoy 11.3% 21.6% -9.9% 37.6% -3.4% 50.6% 25.8% 42.2% 25.8%
202045 K A XTI 17058 77 /L (B4 # 4K 5] 1385) £31200-13007 77 7L 19508 77 T (B i b #7 &K 5] £91300)
yoy 28. 7% 0-10% 2510%

7
BHERR - ZTR . LITAFIAE. 15657, POl :
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o) = s oo .
B 2 =EsmFiFw20215EE RS — & - Bhik
PFiCH : SEHTHMSL
_ _ 2012~2019pE 3 FSHiThiAHIHER RFICHRERZA
" SFISMTEESR(TUIEL25% , 2019547l
MEAL00ZTTER , SEMNVDIRRLS% & »] 8 oo R, 9%
IVDSEEERRIOEE, SFLMEDERE o o wm,
B REEE EERSMS, RREEREE s 2y J Lo 1
A, MEREFRNER @R, AXRET o1 | oo
‘mEzHrEEiRE “etvE | BIMESR 50 . PR 40%
N RS FLMRREEIE, o R
25 - 10%
20
SN S, M) — A P4 1 15 0,
= RIR  BABERD FIOMBREN , 2021 FF
AL ZTT ( +169.8% ) , IAEFFFE82.4Z2 o - o%
J— s —_ - 2011 2012 2013 2014 2015 2016 2017 2018 2019
7t (+70.8% ) , E¥FEBKiaBFERTHR 35%
LA SR = ST (o7
AR RSB, T OTEMEARE (D) o
m EXEEA 2021 F EFFUYAN36.51ZTT ( -
11.2% ) , IAEERE10.91Z5T (-34.2% ) . EEHFISHR 20216 FEEMEHIE
ESper ol el fea| MEST DTSN ITEN HNHE % B A A A AR
m Ui . M2 — ( +41° 2021H1 2020 2021H1 2020 2021H1 2020 2021H1
Xt%fm 30215114:&”&)\04{2'75 ( ilé ) 300676. SZ # X AR 8,397 3646 | 1999% | -112% | 2,090 | 1,086 | 6564% | -34.2%
, |FEFRIELUZTT (+37.8%) |, {REEITE 02030, 52 FE AR 5,341 3483 | 3864% | 633% | 2449 | 1598 | 25568% | 105.3%
BEEEESE, FHEZk T aEEEE |, /N T)f- [688289. SH XAt 4,763 2,028 | 12035% | -34% | 2,617 | 1121 | 6527.9% | -9.0%
=] = 224 yEA=tRtys 2 (688298 SH G 3,265 6,382 783.8% | 670.6% | 1677 3,394 | 1942.9% | 547.8%
a3t e B ORI, AR R, 000710. SZ N LR 1,540 734 -4.8% 1.8% 211 31 46.1% | -73.4%
688399. SH A A 1,740 1,131 | 5024% | 97.5% 820 502 878.5% | 63.2%
300639. SZ e 1,354 1,299 85.7% | 156.9% 363 391 1462% | 203.2%
300685. SZ X g4 4 728 399 25.9% 41.0% 180 111 33.1% 37.8%
At 27,130 | 19,101 | 3458% | 169.8% | 10,407 | 8235 | 7344% | 70.8%
38

HIEFR - wind, SHEMRERE, FIRIEF



B :=zFsuoeispng — O snuus
POCT : il E12021 H 1 ES SRR
RLEH EERRIAK sREIPOCTHs IS (FEMEE) 20174 HEPOCTEEIEMIE
POCTSEfEtRIE, &8, AIRTEDIGIARSTEMBTE 1
IVDFIEF SLLEMIRTH, 2018FEMPOCTHS | Rl st

250 % 4% 28%

Hith, 13%
- 24% * 8%
- 24%
- 23%
- 23%
- 22%

- 22%
- 21%

AAE1001Z7T , TRt REIEH4EF20%LA_ERIIEIR.

80 -

SRIPOCTEEG R B RRE. MS/EMR. O 60

65.1
51.8
BN, FIRENZE, BYRAELS. (S wl 2 B
MOMERSNGER | SHAEE K. I I
20 j L EAS T

2%, 24%

M/ 5En

%, 23%

2021 EHFEMUSELRE | BINERD AT 0 -
GUFIITIRIEE |, SUAPOCT RSN, 7

2013 2014 2015 2016 2017 2018

STl / 7 3% AA T
SR ( HE Bﬁ{%) mmm POCT 7 3 #AE (f2 ) yoy
FEPOCTNV2020F L EMSZEIE

BESEY : Erf-POCTHsk , 2021 E¥FUGAN18.6 VELL! & A 0 4 4
1Z5¢ ( +15.5% ) JAE:EF5E5.6/Z7C ( +23.8% ) 2021HT 2021H1 2020 2021HT

BN 2,811 1,856 1,123 600 959 1,141

yoy 35.6% 15.5% 16.0% 58.0% 429.4% 216.5%
BESEY : 2021F EFFIN61ZTT ( +58% ) |, LS 69.0% 68.8% 63.0% 65.4% 78.2% 76.4%
UE';%*U;E_]]_]{ZJTE ( +78.1% ) . Ig%;ﬂﬂ% A & 22.6% 29.9% 27.1% 28.5% 48.9% 50.8%
L )2 4 A 634 556 305 171 469 580
B IRE. yoy 63.7% 23.8% -10.3% 78.1% 1029.2% 189.5%
I_‘_ . A 74 — [o) S R :TL‘;J ) .

IRRE © 2021 LAPHIALLAMZIT (+216.5% ) RS B LR R mn. s (2RI | KA ST (2R
, JARHERE5.8127T (+189.5% ) , EEREFHT 20204 A A A WL SIE A B g, 6r 7t |17 IR +LEOBIL A sifatt FAPOCT) +3420.2
IR A  gmeosier o |TROARRRIEL SR fer

FHEFR - Rncos, wind , FIRGIES. FANEER ; #IZET=TARHH#E

S
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S shus

SOUTHWE: ST SECURITIE!

AR BRI E BT

B 20195 BAFIRRHBIT1000(Z , LAXESE, CT.
R, MRIKEATE ; HEinE  SARIFRIREE
2e , Bt BEERK , Haimhig
FEHGPSHIBEXRE . EF-=-ERE ; T3k
imE , T RWBEARWERR MR K, AA
BREEEBERAERES-10/E9ELE |, Rk
hinEEISEIgKK.

B HaiX§l%k. EBEAGEEFEREEHRATRERS
2 , FEECT, MRItBBEZRERM. XThH
K. TR, 1BW. BRI,

B AFREST : 2021 FEFRANTREL6% , IFEF
FiETFE20.9% , TERBHIDREEHNESE
F EHFRIBERKIRERIFE(E.

B BIREST | AERARWSS EFFRIENIER26.9%
, TEFRERIMETIETKIRE.

RIEFF: ¥ EETEWRATLIHE, wind, &R EE

EEUR EH AT 20215 R FMSHIE

7 HRET HAEETT i3 BT F RS
2020 2021H1 2020 2021H1 2020 2021H1 2020 2021H1
HN 1,132 495 333 82 4,196 2,670 784 432
yoy 15.2% -1.6% -9.9% 21.6% 3.9% 26.9% -12.0% 31.0%
ERUE S 50.4% 48.3% 58.6% 60.0% 66.2% 66.8% 67.0% 65.1%
) & 19.5% 16.8% 29.9% 27.9%
=S e S SIPE 221 83 100 23
yoy 30.7% -20.9% -5.2% 31.1%
g = /—"E” ’g_‘_ B . ey . . .
N R ST | T s miEd | EAN G AMAR | EAKSRES
K& B 64K = )
2017 XGRS B RRIRR 2017 FERISERHIER
Y Hifth, 3%
f£88, 6%
i, 24% "
Ef, 15% L%
AR, 3% GE, 31%
iB61, 8
B%, 3%
B2, 9% Bz, 8% >
) . &EIIF,
@IIF 22% 10%
Ui, 11% #iH,

GE, 13%

30%

40
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SSSSSSSSSSSSSSSSSSS

CIE : COEFARSSHRE | eIFarraILESK

m OIERFRRIEE , TEhCMERMIEK. REONERIBAESE29MZA | ITEROMERBRRLICCRGT EFHNER , ERAAXE
NBE, 2019FHEOMERMHIZAEI46527T , SEMLLET.3% , BEIK11.8%IAHBIER , ARPAFARREISGK , JMNE. OIS, TAVR
IESTliIN

B HFFOMEFARLRE. FRERDZBICZREXRFN AR , Bt OMESIF=simmvaOBKET . BCET. BRET. MmRETrSFER
1L

m REET  OMEGWFERE , 20215 FFFWNGS.2(Z7T ( +53.9% ) |, IFEFREL7.3{27T ( +51.3%. sEMARR_ESFIA41ZTT (

+130.3% ) , FBFIE61% ( -10.6pp ) , BEEBIHCEEHERWAELNE , (CREBRBVISIRIMARETRF | BATNATEALIF~RES ( 7k
WESER. TOMIEKER. TIERKES ) EEFSCIUIN3.6(Z7T ( +1951.6% ) |, TR PR —FE ZRISSIRREARE R 201957,

IGBKEETT : 2021 BTN +68.6% , IFEHFRE+53.2% , WEFEETSIERK , AEWFAERIKRINEME NN | IF =R L E.

{BIZEETT  2021H1IN +86.3% , |IAEiFAE-20.6% , ZIRARADSZISAE , REIFEIFFIIE0.6127T ( +82.2% ) . NEEHIRMEENAEL |, S
A RBUSMIRBRES. SoBEENAATNOIBRRERSEZEAE | IERRNMNRRITA | WREIREBE.

WEIEETT - DIMEEEMIFETMN , FRARTE , 2021 FEHEEHIRSIRE |, N24.91Z5T (+25.3%) .
BERETY : 20215 N2 4258 (+139% ) |, TAVRIEERIMINREIS K , £FHERAH,
EE M B LT AT 2021 FREMSESEIE

Rix E T3 fai= &7y

FEE7T

NN ) WA E I7 2 Bf & 7 B g EJ7-B

2020

2021H1

2020

2021H1

2020

2021H1

2020

2021H1

2020

2021H1

2020

2021H1

2020

2021H1

BN (BFA) 8,039 6,521 327 79 470 362 182 125 4,233 2,485 276 239 39 52
yoy 3.1% 53.9% -24.9% -55.4% 40.9% 68.6% 24.6% 86.3% -18.2% 25.3% 18.4% 134.0% 93.1% 247.6%
EIE S 67.0% 62.8% 79.9% 64.5% 79.1% 79.6% 88.9% 88.8% 67.2% 64.4% 82.3% 78.6% 65.3% 72.4%
EFIES 22.4% 26.5% 6.9% -103.7% 45.6% 51.0% 31.1% 21.2% -29.5% -23.5% -65.9% -47.3% -52481% | -336.3%
A AE (BA) 1,802 1,726 22 -82 215 185 57 26 -1,248 -583 -182 -113 -2,069 -175
yoy 4.4% 51.3% -75.0% -360.0% 51.4% 53.2% -10.4% -20.6% -513.2% -37.7% 52.2% -159.8% -288.9% 90.2%

HIERR: BEHFIFIL, ZHALIE, wind, B kiR EE
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BH : TFFERRBEEINVGRTIRE , FERBINERREFIEE

SIMCENEEREREN + BRIEWEF SRR ERHSERNFASSHIK. 2018FFESRFEM
AR 262{Z7T |, FLEIE16.4% , Flit2023 iz iitEEiAZI5092 T, HoeniEiE |, 2018
Foln. BEMETESBIEIE29%. 29%Ff128%Mmhia{0 %R | izsiEFFE S GIE15 %A
Az, MNEFfYBES | URErEhiE68 %Al , BHELIEIR39%THZ , 3%
DEAZEI30%,

wERURAERTIEEEFEE |, FUTEE2ANE B ETELE,

KiBEST : FFEFWANS5ZTT ( +25.8% ) , IAEFEFES.21275 ( +19.9% ) . BRIEHAERL+
MR E M,

eNFIZE | EFFUN6.MZTT ( +30.9% ) |, IFEHEFLEL1ZTT (-4.8% ) . RIS FHEEIER
MUWAKIETE , MAIRSEHERNEE=RFEAZERELLE.

=ERET : FFEFWN2.6/1Z75 ( +73.5% ) , IAEFERE0.7(Z7T ( +85.4% ) . BFFEAKL , W
AT EEE,

FESH EHAF2021FEFIRFSEIR

100

80

60

40

20

FRESERIESMETHIEIIE (27T)

o \
7 olo olo
PR A hig
& NS &
O Q)
| $a o8
o'io
L r,'lb‘
I | I I I C'P‘GQ\
all
elfa HE ESEl ER)ESF

®2015 ®2016 ™2017 ™2018 " 2019E

| K E 7 ILA] B ZAER A2 BET7 % R ETT B B A
FAr 2020 2020H1 2021H1 2020 2020H1 2021H1 2020 2020H1 2021H1 2020 2020H1 2021H1 2020 2020H1 2021H1 2020 2020H1 2021H1
BN 1,587 673 847 1,062 486 636 390 150 261 928 404 491 1,036 480 450 1,824 832 1,095
yoy 262% | 238% | 25.8% | -13.1% | -145% | 309% | 102% | -6.6% | 735% | 9.3% 84% | 21.7% | 11.6% 59% | -63% | 159% 31.7%
EXIES 859% | 85.6% | 857% | 66.6% | 643% | 594% | 90.9% | 91.1% | 90.5% | 723% | 70.6% | 763% | 69.0% | 702% | 68.9% | 824% | 82.9% | 82.2%
RS 382% | 393% | 37.5% | -11.9% | 246% | 17.9% | 304% | 253% | 27.0% | 305% | 289% | 31.7% | 303% | 33.9% | 248% | 30.6% | 322% | 33.7%
DERSPE AP 606 264 317 -127 119 114 119 38 70 283 117 156 314 163 111 558 268 369
yoy 301% | 27.4% | 19.9% | -141.9% | -224% | -48% | 212% | -23.1% | 854% | 197% | 7.0% | 33.1% | 17.6% | 257% | -31.6% | 26.4% 37.9%

RERR: FEESTEWELF. wind, & FEE
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55 : iaTRIEmA , WSRIEESIRIRSE
SELRAOSEFEENE FEERISEM EE AT 2021 FEF RS EIRE

MEELFEMTHIZZE K : 201957
ITFREESRDEEHE 258/ , F8
E18%E5.2% | Eﬁﬁiﬂf*ﬁiﬁr‘%%%?r\
7l |, Rig2030FEFTZE80% , B A
EP(ERHER (HP ) B9ELAIH50% |
B4 Filit 2030F Mk &M THiA N
RixZ444(7 , EEIEEL6%,

MR REFTRIE  ZEHEHE
BERERNEFEERSE,

EREY : EFFKRALLIZTT (
+36.6% ) , I3E%FiE6.21Z7T (
+40.7% ) . HPERSRRII25% A
AREK,

EEERT . EFFWANSLZTT (
+16.6% ) , |I3&1%F)iE0.711Z7T (
+60% ) , 2021H1MM& &AW N
3.4255 (+30.1% ) , Eh2019H11E
83.7% , fFAZO I SHELE RIS
#,

RAEFR: ONRDS, USRDS, M 445331859, wind, o # ik x5 2

3000
2500
2000
1500 f
1000 f

500

=E SE:S

»
i

hE

T WA A ZEETT

2020 2021H1 2020 2021H1

BN 1,951 1,188 940 509
yoy 36.2% 36.6% 30.3% 16.6%
ER IS 85.2% 85.3% 32.4% 34.7%
EEIE S 44.9% 52.2% 12.3% 14.0%

12 #4 A 875 620 116 71
yoy 53.3% 40.7% 87.4% 60.0%

M#&ZFEFEMHIEZERNE

. gE | 2016 | 2017 | 2018 | 2019 |  2020E |  2030E
{HEESRDEEAZ (HA) 221 233 245 258 271 315
HD;ayF=: 20.20% 22.33% 24.90% 27.55% 30.61% 80.00%
HD/BF AL (BA) 45 52 61 71 83 252
yoy 19% 16% 17% 16% 17% CAGR 12%
HDEMTIZZSE (12) 35.29 43.05 51.85 62.15 74.84 305.37
yoy 22% 20% 20% 20% CAGR 15%
HD AR XS B &30 (7T ) 7894 8279 8499 8754 9017 12118
yoy 4.9% 2.7% 3.0% 3.0% 3.0%
HP (&R ) 815 18% 20% 22% 24% 26% 50%
HPAZL ( FA) 8.0 10.4 13.4 17.0 21.6 126.0
HPAFFERE (%) 12 13 14 15 16 24
EH N GT/Z ) 600 530 500 480 460 400
HPFEMTHIZ=IE(Z ) 5.79 7.17 9.39 12.27 15.88 120.96
yoy 24% 31% 31% 29% CAGR 23%
HsMmix#e s isg=8E (12) 3.92 478 5.76 6.34 6.97 18.08
MigE M (12) 45 55 67 81 98 444
yoy 22% 22% 21% 21% CAGR 16%
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IR - BKREERE , OaRGSIRK

IREIEM - RiEPEETSEmMIT A RkE , 2014-2019
F, KERRSEMHIZIMEE 11 1ZTE K EN267(27T
1T EEIBIKEIAR19.2%, HPIRRSERM Git2y1/3
, 2018F AR A76{Z7T.

AIRIE : 2018FEATLRKREZE3I705H , CSR (&
BAAOBREFEARE ) 5926621 , #8ELZERYH 10000451
LA ERKERERKIEFA=E. WOEE | HOMRE G1E
EAMRERESEHDE , EF-mEEE4GE0920%, K
MALRAANEELST | SESNSIIMINEANS ™
mABLAEOBWAE. EEHERWHETIERRSEE
. REREFF=BFERWIEH.

RIREIE  SOFMPHIEEKITE |, IKchERE RS
TR B, TUT2019E8EXRBEAEL 1% , BENE
108B A , 7\ BAELA A 16{27T,

EEEST : 2021 FHFWN2.11Z5T ( +99.2% ) , 3%
FUSEH0.91Z5T ( +143.6% ) , 2021HI A TEAKINL.54Z
7T (+71.4% ) , 2021H1AREBAZEIINA42257T |, [EEE
1#4£308.1%.

BREREM : FFFWNS 71270 ( +91.9% ), AEERE
261275 ( +100.1% ) , EFBEREBEFEWN 3.3127T (
+81.3% ) , FELEEEIEIEASE,

HIEF: P EETERELS (2019) . ZHETBRS, wind, & # ik FKER

FERF R ETH AT 2021 S FRNASS iR

%W E T BR & AL

2020 2021H1 2019 2020 2021H1 2021H1

ETIN 195 273 206 647 871 570 1604 | 1332 851
yoy 53.7% 399% | 992% | 411% | 346% | 919% 29% | -169% | 716%
EEES 85.7% 839% | 838% | 784% | 785% | 765% | 773% | 749% | 745%
S 34.2% 354% | 443% | 474% | 498% | 449% | 1% | 173% | 2.1%

JEGAE | 67 97 91 307 433 256 371 230 231
yoy 2083% | 448% | 1436% | 419% | 412% | 1001% | -106% | -37.9% | 739.3%

FREATREHHIE (W, 27T) FREfAIREERARTHIBHIUE (W, 125T)

AL e—YOY 2018 2019E 2020E 2021E 202E 2023E 204E 2025E
iR ——EE

44




B 2 E@FF2021EEEREE - Bnhik

HEYIE5

B VERSEERIEIRS |, 2021 HLIGAFIRFBISEEEK. 16REVMEG N E]2021 EFFNARETURIH23.9%, FESFFEREUEE/940.4%
, WNFIFBRARRAE R K., EMAE IV EFRIZEEMNEX  WEESIENEE  #BARSFLFEF | TIEE=ak
e FTREI=. OFE , TSRS HE.

m BAGEHIMERER , HEZRAETERX , TRARNSERERM. NBIKFEE | EMARIRBIRBRENRIFIRE | T FBFIE (
63% ) ENRIFFR  HEZRAR (27% ) 42T, EEERR (8% ) . IRERR (9%) (RFRE , RHERRETERES | 1#
FER (21% ) ELCBERTRF.

m EYBBRFEEHIFE  MERBREW. MROEKERE | IB/LEEYHIRROEKFEIZFE T , S5 EFERTEREX,
2021H1 , &¥PZ5HRIRROES4.46% |, [EILLIEE0.71pp , ROBEAFESHELZHAR T , FFEREAEGRAXE. NIERBENKE
RN EREEYS DIV RS ESTT NS R E S/ A EE N RIETFEEET | (82021H1993.08% , FIEIRFH10pp , LR
AFESEFFRZRETNESREEX | it M HEFEUES R B R R RIFRITKE,

B AKHE PLEENESESERS BEIGEIRR. NESTURE | SKBERLPIKESH. TRGEW20215 F3-5F195T
SRS |, HEEEER L UERRERERE R TERE |, MitEE RSN E | THEFEEEEENE,

IREEEN
B EIPERHER. WARETISES TRMIENE Sk , AR (000661 ) . EEEY (300357) .
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B 16REVHATI202] EHFFNGEUEIEN23.9%, |FEHFFELER

885940.4%, SEMBEERISREYINGA , BRI EIBRIE.

B NBIKFE , EFFEVARRBRBREDRSTEF , TIER
FECE , BTN
2R (8% ). WIARZERE (9% ) (RIFRE  iFFIR (21% ) BHERT

% (63% ) EARETR , WEHAE (27%)

=Ft.

FiRIR2021F FFIVGHEIS

8id30% JHIER

FiRR  BiI50%

23.92%

Bid30%

FEFFIEIEE FRIR  #Eid50%

FIEE

40.43%
=] 19% 50% 94%

BERR - Wind |, FEREFE 292

21HUZNRTR GEL

Wi, 1417,
5%

HAth, 44.41,
14%

Ha=2l, 1475,
5%

WALARE, 16.62,
5%

21H1)385FERA SEL
HEH0 11%
6%
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SOUTHWEST SECURITIES

SITEERM : IWAHIFLDIEEII IR RIS

20105 ~21HLYZ\ FeiBiE
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B g
2010£F ~ 21H1BFIESMZFHEERETLEE
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L 200 80 -

- 15%
- 10%
- 5%

0%

‘,JJ‘-’;‘
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w— )3 A% FE (fen) Ca i 3
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10% A

0% 1 1 1 1
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HESEE - Wind , FoEniFs 298
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B 2 Ew%FiTk021EEERRE — YT S shix
EREERM : WA, FEIEERIAELB R TE , BRIsEISEEHEH

18Q1~21Q2UINRILIE ( BAZE ) 18Q1~21Q2!3E#FiARIEE ( BZFE ) 18Q1~21QMHEABFFIRIGIE ( BFE )
200 - - 50% 497  200% 307 [ 120%
35 1 L 150% 25 - [ 100%
L 40% b )
150 30 1 80%
T - 30% o5 | I - 100% 20 60%
100 | o i l I l l - 20% 20 i I ’ I L 500 15 40%
L 10% 15 - q l \ L 0% 10 20%
- 0% 10 1 0%
50 | |
L 10% i 0% 5 -20%
0 2006 ° -100% 0 40%
i N DO DD DN DD NN N S N PR S SO N4 PR R O N
> IS FDFPIFIFP IS PP FFF T T O & FF P F T
N IR g N
- N (1R Rl gk a1 B4 A1 (107 Rl H ik do4F A A AL REScEs
18Q1~21QEFIXESMZERT(LIEE 18Q1~21Q2HpIEZE AZRIE(Litashy 18Q1~21Q2/&FIZET(Liasy
80% - 509 - 25% -
70% - 2
600/2_:::,:4' o SR 40% 4 00 -
282;0 ] W 30% _ 15% i
.
30% - 20% - 10% A
20% -
0% ! ! ! ! ! ! ! ! ! ! ! ! ! ! O% A O% 1 1 1 1 1 1 1 1 1 1 1 1 1 J
NS5 N5 XN 9 H X N9
S P F S F P SF PSS NDODXDNDL DO DN DD >N D N SO N, VR, SO N N O S N
& S S S s SFEF S ST PS8 S LS F L F I F P 3,8
o-ERE  —e=sE 4 2 i 3¢ —o— AT % o~ HAREFH AR —e— R
=i 5 F = fiff < 2 H %

B - Wind | PSR 48
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" S shik

£ EFIeENIFE  MERBERRYF
®m  MROBEKIERE | ILJLFEWZIRRROEKIFE TR | Sabo &R ERTEER, 2021H1 , £WZHRRROEI4.46% , FILCIBIK

0.71pp , ROEEFAEESHEZRRETE | FFERETHERAKE.

B NREREKE | B FEREEPAE VRS EZN~ERNNESRE ST/ RS EN W@ IFEIRTT | H2021H17993.08% , FEELIRF
10pp , Tt THFFEIERE PR ERFTRIFKE,
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8h T
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4% r

20 T

HEMZEHEROEFR
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HESEE - Wind , FoEniFs 298
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Bl 2 EmFFR021EERER - S shix
H25

-

Q1 Q2 H1 WAFLLISE FFAELEE 4 ZEH HEZH E1EZEA i ESE

FRSTBRIEE AEHSF JAEHEF PEeR HE
9N - - 9N -
i i i
SEED 37% 47% 9% 44% 21% 45% 1738
KESE 37% 61% 19% 37% 27% 47% 1566
Hzx=z\ 17% 54% 26% -1% 22% 21% 598
REEY 49% 70% 23% 17% 34% 38% 336
LRI 54% 54% 22% 46% 36% 50% 244

BUERE 15% 21% 11% 28% 13% 24% 243

Q2 H1 Q2 H1 H1 gtk Hl gtk Hl gtk H1 &tk

FS0 PoZA SN SN NSANNE SO E  SWNpR N
T B 1m0 E o B s [

o
68 P 2
8 39 B2

T T
[ B

BEATGWE | 45% | 32% | 30% | 18% | 36% | 26% | 213 N 7 9 6 3 | 3%
WEEZ | 30% | 49% 9% 55% | 16% | 53% | 108 |b9 7 05 [os [l s 8% 3
RRINFD | 32% | 645% | 17% | -13% | 24% | 36% | 107 |§9 jao 10 po 70 B |s2 21%
TERR | -18% | 2% | 129% | 411% | 21% | 31% 64 |& 49 16 L5 32 B 118 19% |
Blzsl | 78% | 41% 16% 8% | 40% | 20% 62 : B 7 6 9 b% 19 | 2

#FE=t 110% | 20% 41% -21% | 64% | 20% 62 |46 jLo7 10 L5 40 [RN23 8%
=R | 172% | 67% 31% -28% | 80% 1% 61 7 Bss -17 0 [56 B2 D80 B
KEE | 89% | 32% 42% 1% 61% | 11% 44 (@8 72 1 b 15 B% 16 8%
Y | 144% | 242% | -4T% 9% | 17% | 291% 44 60 33 1 11 43 B 65 19%
PUERAEH) | -55% | -229% | -1% | 259% | -37% | -539% | 38 |:1 -87 -10 -34 41 B |5 24% |1
FREEM | 54% | 37% | 43% | -11% | 48% | 11% 37 |2 bo 0 1 4 4 B 3
Wizl | 57% | 36% | 48% | -179% | 53% | 135% | 18 b9 50 1 3 4 0% |105 2

Ul

BOEFNR - Wind , PRI EEE | e EH 92021655 30H



B 2 E@FF2021EEEREE —iz5 < Bhik

BobTRsR - AEais R , ERKiTamhERes

m RISIRIR - FBRIEIF IR | WREBRIE. S2RPANT2021 EFFINCEIEEN14.7%, | 3RFFESEURIE126.2%
Q2RI NImIBIE99.9% , FiEImIBE/I34% | NSRBI | FIEEERIR, MNBRIKFE | PAORREABAIBENBIMRIFEE
21 B TAVEBRIER (44% ) |, HEBHER (23% ) (RIFRE | FHIR (12% ) BREIETH.

B ATWFNFRERART , ERBEREMSMEIBRE. 1) F5EIHAHE  SMEERSTASSHIFHAS , SENAEFHFTZ. FFENE LD
PARITK , RNHEFESATEM, 2) FAERUAE  KMERIMATRHFEETIRSS. IIAFERFERSH OB
FE. 3) PHREEHGE , BUXSPHESRHIREERES]  WHPEARSEUEE , TUASCEER. 4) PEETIRSSE , i#
—EIRGEERTEIRARIZERR |, HGEERTREDRERLE.

B _EEPESIAEEERMY , TiirmME Bl —RIR A, 2021FLSRAMECPIN ik , ERFheat ik —RINE LakATE | 1R
EEEFION , BRPEMRAFE2021FARHIHNEIATI4807T/g , FLLRMN20% , ERFPEEM=1. RABSIEIREER
fir. RNFEFERPLRIR NiFFREREIEREIMR |, FUHBRM mftlil H{AHEFIRI "E 54 E2019-20205F AR A Free IR AL 4
. SIERT , TR mA D BRI | MATRERR —ZHR PO ISE KRR

m EERSENLIR , BRSNS, P EEESARRREENESHEO—FIEE , ZrmAn. ANR&ER. | Sz,
FAWFEETRSERARERR TR | E3F Six. KRER. P CIsirzR AR | ZrAZRSIRER BinEiE
BRIERGE , BERSEIAEELSEL.

m mRPHEAKERKREYE  KEREREFIE. BEXINRETHARPARRIRIIEL  HEEMIR | BKEHeE.
FHE. mrEEAFEERMEIITHRISHAYEFREIIKTE. NEARREETIIRY , iR FE. =A%, Bhk. -
MEllE, RHFENBURREREDIF LT | ZrBAAINARRIRGS S ESCIL RSB,

RRREE

m PHTIMSRZIEFERE T HEBHPREMNAT | HEREIEENPARIAKIFSMAE | @EBRY | REMEI. B,
MNEFFHERREIERRETARAEFERE  ERXE 1 A{HE (600436) . =FEHZ (000538 ) . EZE (600085 ) &,
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B S2RPANTE 2021 FHEFWNBEFUERA14.7%, |IFEEFER
IR /926.2% , Q2EZ NSRS , FIIEEERISIR ; WNmIE
BH99.9% , FiHimtEiER/934%.

B NBFIKEER |, PAORREEABFEENEARRFET , 21F 345

CATVEFIER (44% ) | HEERZR (23% ) (REARIE | 1#FI=R (
12% ) BRBEEF.

FiRIR2021F FFIVGHEIS

#8i330%

FiRIR  #Bid50%

HIIBIE

14.71%

12% 27% 90%

AEFFLAEE FRIR  #TP50% i#8id30% JIIEE

26.21%

19% 38% 83%

=174

BERR - Wind |, FEREFE 292

21HUZNBTR GEL

Hfih, 690.48 , 47% .

=N,

77.5677, 5% A2,

73.8598, 5%

R,
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21H138#FiER A GEL

R
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AEH
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SOUTHWEST SECURITIES
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SOUTHWEST SECURITIES

BRZFERM
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B 2 E%FGw2021 R thzs S nhnk
[\ = IH A2 =

o 3] " 3] " = = N I I I
BfFE |[17%| 21% | 21% | 39% |[19% | 29% | 2705 |315 602 45 Ia% 5 |5% -4 -1%
=EE% | 17% | -40% | 13% | -11% |23% | -27% | 1480 |1,0080 |[3,5 l1% hos -1%
FUZ&E | 17% | 33% | 23% | 27% |23% | 30% 560 (679 13 ‘% l% 18 0%
B=l | 17% | 37% 19% | 51% |19% | 42% 521 {2,598 5,6 Ia% 3% - 0/
DURZEY | 17% | 54% | 3% 5% |31% | 35% | 348 |74 14 35% o k% | 0%
SE=R | 17% | 23% | 36% | 37% |32%| 20% | 262 (9520 |19 2 k% |3 0%
SRHE | 17% | 33% | -8% | -10% | 5% | 5% | 257 |-361 |351 50% TG B
Fth | 17% | 10% | -56% | 74% |-56%| 46% | 224 2608 [4797 7 2 b% 5] 1%
(&I | 17% | 655% | 12% | 65% | 15% | 327% | 212 |181] (39 8 % 8 % |65 D%
PEE | 17% | -81% | -11% | -436% |-13%| -211% | 192 |-22  |-57 36 Conel 2 W (4] %
thgnzgl | 17% | 25% 11% 63% |11% | 43% 175 (179 350 5 28 2 6% -2 -1%
FZ | 17% | -5% 87% | 88% |25% | 25% 159 [822 731 47 % -4 -1%

] ] 49% k

Rzl | 17% | 22% 64% 54% | 65% | 36% 156 [212] [409 52 B 33 B% 1 0%
A0zl | 17% | 45% 7% 29% |19% | 36% 153 |73 374 16 [W4% 20 % -3 -1%
BIFREZS | 17% | 112% | -1% | 413% [28% | 347% | 143 |-4 169 15 | 2 ¥ % 6 1%
2EZ | 17% | 23% | 21% | 109% |20% | 50% 138 [158 263 56  [BB% 58 Wox 69 %
oty | 17% | 7% 25% 9% |70%| 8% 124 |162 687 23 [B% 1 2% -1 -1%
REE? | 17% | 139% | 316% | -484% | 65% | 249% | 120 |108 88 o5 EEEE B 3 1%
ARER | 17% | 181% 2% 27% | 12% | 652% 116 |74 689] B % 100 2%
hiEER | 17% | 16% -5% 1% | 8% | 8% 114 |-35 135 2 B W B» -1 -1%
SMER | 17% | -26% 3% 20% | -1% | -25% | 104 |17 -7 98 | 2 B 46 %
=l | 17% | 47% 28% 2% | 31% | 30% 95 [195 502 74 Bl 2 [Mon [-8] 0%
RBREER | 17% | 272% | 62% | 153% | 75% | 192% 89 (364 765] 40 B 1 B% 1 10%

R - Wind , FIRgF29E , iEE/EH 9202146/ 30



fhz5 < & ik

SOUTHWEST SECURITIES

B 2 EsmFicw021 LTRSS

Q1 Q2 H1 ARLLIEE FFERLIEE &% HE 45525

r '} FE‘E
B A UEIB;{:*U KA "5"?5‘*“ KA 'E'Eﬂ.:*" HL Q2  HI S HI &t

FES3RRIE

hz& 17% | 20% -1% 4% 13% | 11% 85 4 22 B Bbo 0%
Tzl | 17% | 21% 7% 6% 9% | 14% 83 |44 108 9 37 -16 1%
#H=2 | 17% | 27% 6% 9% [17% | 2% 80 |27 128 -5 6 -15 2%
BHER | 17% | 112% 18% 3% | 20% | 48% 74 [341] |669] |4 107 14 0%
K& | 17% | 8% 50% 66% | 54% | 50% 70  [199 425 E | 96 2 [0%
mEl | 17% | 5% 25% 18% | 14% | 10% 67 179 222 il 15 5 0%
IS 17% | 26% 39% 44% | 34% | 30% 62 |40 81 4 13 -3 -1%
BM=H [ 17% | -9% 84% 123% | 34% | 49% 61 [113 95 2 23 0 0%
Riszg | 17% | 26% 12% 2% | 15% | 24% 60 |83 181 2p 42 -6 0%
bE=E | 17% | 9% 9% 1% |13% | 6% 54 |16 62 0 5 -14 3%
telzs | 17% | 31% -2% -43% | 15% | -10% 54 -3 56 -15 -7 3 1%
BEEHG [ 17% | 70% | -27% | -57% |-15% | -64% 52 |-274 |28 |85 -91f 61 ’Eﬂa%
Rzl | 17% | 301% 31% 116% | 49% | 182% 49 (84 231 2B 56 | 5 1%
fzHzs | 17% | 81% 10% 70% | 18% | -49% 46 |19 58 b9 -48 -5 -1%
REER | 17% | 15% -1% 9% 6% | 12% 43 |3 31 4 11 0 0%
Azl | 17% | -25% 39% | -103% | 16% | 2% 38 |95 104 1D -1 2 B b%
Femdl | 17% | 1% -4% 53% | 4% | 28% 37 |39 70 2B 23 10] 1%
gl | 17% | 9% 9% 1% | 7% | 4% 34 |5 8 -1 8 0% B B N s

Rl | 17% | 83% 2% -4% 7% | 20% 33 |3 23 -1 5 10 8% 106 32% 28 B -1 0%
ezl | 17% | 43% 10% 4% | 24% | 24% 29 |6 31 -1 11 6 4% 15 D% 9 ko -4 -3%
zwaEsl | 17% | 29% 15% 20% | 15% | 26% 27 |29 58 2 9 11 B P24 49% 9 . A 2 0%
HEEZE | 17% | 19% 23% 1% | 25% | 11% 25 |74 147 0 4 B2 B% Bos B ks B 6 1%
wERAW | 17% | 715% 18% -3% | 50% | 86% 22 |37 151 -1 22 8 B p22 B ko | T 8 2%
gl | 17% | 80% 45% 9% | 69% | 31% 21 |70 164 2 10 3 IL% f154 38% 24 ko -3 -1%
BidER | 17% | 130% 31% 76% | 29% | 111% 21 |17 33 4 15 4 B 20 4% 33 22% -4 -3%
Btk | 17% | -9% 23% | -101% | 13% | 103% 21 |11 12 1 11 3 3 21 2% 10 0% 0 0%
KEl | 17% | 117% | -27% | -181% |-11%| -315% 17 |-16 -12 -3 -2 1 [1% 55 . B 2 0 10%
ZBEZ | 17% | -12% 18% -32% | 36% | -23% 17 |28 90 -2 -3 6 B 79 B8 % 20 ko 0 0%
EREEHZS | 17% | 30% 26% -33% | 21% | -6% 17 |24 38 -3 -1 3 B 65 B 15 B 1 1%

BHETE - Wind |, FIiEsEmE | e 5 202146/5 305 56



B 2 =EsmFiFw20215EE RS — M5 S shik

TTTTTTTTTTTTTTTTTTT

M#len - HFRLFEFEGHE , IRRIGREIRIK

mEEFRRIGAN ., WESIRKRE | xR MREmAT2021 EFFUINSEURIE13.5% |, |IFESFELDEIBHRI19.8% ; Hep
BTERINIEIRA22.2% , |FREREBIERS19.2% , _FERRBNIBIERETAE. 21Q21RREFRIEIFEL.5pp , £E
EEBD I NIBERBAIA BTV Rt OrEl , tHEZRAERMEEL9pp , IREFBE29%ALE | 4FFERE.

B HpltBE A FEFEIRE T ORBERISERERE LTS : 17U E2017~2019F2 5 T REEEFRF | 20205F58&15
S mATTR—EES. BT EFKFHRE  FmattBELTEFERS | Boltm EFFENE/MEERT. +I[
AR S S TG R ERIREENE. HbhnmatT2020F128 5% T (EERRIMIREZENEL (2020-2023 )
(BB ) ) | ITRITERR=FERFIE IR 24 BR MK |, XINFEHEE298% ( 2020FkEEHERKIE3025: ) . i
THREEMMED AR UBERAIKIRH | 1T RKEENBEIL LFEH.

m pEMFGREVEHZRESHBEE , B—HANXELNBREFER. ERMHEGRITICRA=56% , HILE£IKXH17
CR4=72% , PE—ERITZTE , RERELEERKAETR. TE. A, DRIGRAWEEEREER. IFmEENIERE
#ﬁggf'fiﬁ'%f%%T EEMNBEX MH R ERATAR , JTEHERRANMERIRAISTE (1 BNERRE ) [ KEEMF miSERR

05,

BRI 1) #EEFEREY (000403 ) : EEBACEERHI , FEIREEER +HERMGERD | R MRRE IR
, RATFBMBIGEHT  AEIE RIS FEEERKENIS00MAS, e L+ REENESREAEREFE , BIL/\EF
2021 FEIRFISEIAtE % , HEHSEFASER~RLMEKEIHRTEI. 2) #FEXIZEY (600161 ) : R EENS(
, MIRMBEE | 2B MNEER , 2020551840 KuE |, 2021F FFFRITAEIIG1255%uG |, FiERINTER
ANGFFEE TR IREIEE.

57



B 2Es75w0215EEmERes  mHE O s

SSSSSSSSSSSSSSSSSSS

21H1UZ &LE
B HRBR2021_FEEIN RIS 13.5% , ErE SR ER
22.2% ; 2021 AR SRS ASEA10.8% , HhE S e
JBi%7919.2%, 6RIMBHIMATIPHEIR EFFUAN. FliEHE T
DK |, 25RSCIN A, :

B BTFE, RREFREEHELSpp , HEZAKERLIpp 1R

HEFNEE29% AR |, HEiEFRE, I
TEHEAEY), 12,95, '

18%

FiRIR2021F FFIVGHEIS

21H1)IEFFESLEL
L PN FiRIR #BE50% #EBid30% E

3 :

=5 1 2 | 4 | 2 n
13.47%
=] 17% 33% 67% 33%

LEEX
9%

FRSERGAEE FRIR EBE50% Eid30%

RE 1 2 4 2
19.77%
a1nd 17% 33% 67% 33%

BT - Wind , P 58




_

EIFiTI 2021 FFIREE

— Ml 5a

<

3 & i A

SOUTHWEST SECURITIES

ZilZ=EERM
2010 ~21H1IYG\ Rz 15k
200 - _
| ]
150 - [ . I
100 - | . _
P i
50 i

N
\Q?“ '\\?“ '{1?“ '\rb?“ \b?“ \03?“ \@?“ '(\?“ '\cb?“ \oy“ q/g?*q;@
= 3 b3k

20104~ 21H1FBFIRSER =T (LiaH

A S,

70% +
60% -
50% -
40% -
30% -
20% -
10% +
0% ' ' ' ' ' ' ' ' : :

* B, P o 9 @

40% 50
30% 40
20% 30
10% 20
0% 10
-10% O

\Q?” \\?” \q/?“ \rb‘?“ ,\b? @?‘ \(b?“ '(\?” \cb?” \q?“ q/g‘?“
—EF% —o— 3%

BHESR - Wind , FHREiFES 202

\2\'\
q/'\

2010£F ~ 21H1 38 %FH R IGE

N
\Q?“ '\r\?‘ (ly‘ '\rb?“ \b‘?“ \03?“ \@?“ '(\?“ \q)?“ \Q)?“ q/Q?“q:\Q\

w— 3 % AE (fe)

20105 ~ 21H1H B AXT L iEH

B F bk

20% ~
15% -
10% -+
5% A

O% 1 1 | 1 1 |

400%
300%
200%
100%
0%
-100%

N
5% NQ?“ '\r\?“ \qy“ \rb?” \b‘?‘ \c-_)?” '\Q-)?“ '(\?* \Q)?“ \o_,?‘ (19?‘(]:{2\

o T R —o— I P
=8Il 55 F I & =O=Tit 5 % FHl %

20105~ 21H1HEAE S FARIEE

50 - -
40 -
30 A i
20 L
10 -
0 4 I
& 0¥ ¥ oF o F A 9T oF @v&\
o dE a3 £ FE (f0) —B— B
2010£E~ 21HL}#FIZ=T(Lias

50% -

40% -

30% +

20% +

10% -+

60%
50%
40%
30%
20%
10%
0%
-10%
-20%

O% 1 1 1 1 1 1 1 1 1 1 1

N
RSRSARUARC R AR AR RS g s

v

=0 (% wmOm TR T R

59



_

EAFITI2021 S FIR S

— Ml 5a

-

- 5 & it 4

SOUTHWEST SECURITIES

BEERN

50 1

40 A

30

20

10 A

0 u
oS

eigely

18Q1~21Q2INRIGIE ( BAZE )

>

> e

o N

el giet e e eIl

D777 107 SNBSS (S S S N

70% 7
60% -
50% -
40% -
30% -
20% ~
10% -

AN (e )

18Q1~21Q2FFIESMFEZET(LIaE

=

r 50%
- 40%
- 30%
- 20%
- 10%
- 0%

- -10%

0%

N

(1/
F S

S5 > N 9

[ g Se L ge e 2 e Sile (e 4

o—EFlR  —e—[UHK

BHESR - Wind , FHREiFES 202

25%
20%
15%
10%
5%
0%

5% O

18Q1~21Q2)ABHFERIGIE ( RFE )

r 600%
- 400%
- 200%
- 0%

- -200%
- -400%
-600%

‘|I||I

RN

N

oo »

VP e

cv

™
FEE L E L F P PO |

7 %A (L) [7) b 3% %

18Q1~21Q2HAmZE AT (LiaE

N N O D 9 5 > N O
O 07O O O OO (IR CIN AN e
X7 R R RTRT TR AR

HE =R
- it 55 P IR

—o— T HI B R
== il jx 7 H %

18Q1~21Q2NHFVAT#F iR I8E ( B )
12 - - 100%
‘ 80%
60%
40%
20%
0%
-20%
-40%
-60%

10

[ee]

o N b~ O

4 D N N
(SRR e
S

NAA S X N9 95 X N
o000 0000
KOOI O

o f )3 B A

18Q1~21Q2/5FIET(kitasy

40% ~
30% -
20% -+
10% -
0%

Q4 &
'10%\‘53%0\‘9@@@@@@@@@¢®
-20% -

o= JIHARAEHBRAR iR R

60



B 2 Eszisw021EesREe — M8 S nhis

FEATFFRIVERIR

RN : EESTURNT T, FEIEKS5.1% , SSHUARISRITN1.8(ZTT , FIBK179.6% , FAILEITE. e RO
05 M2 , STEVSRINELZ5T , IRERIERISCEUMIN2. 51Z5T, SCHUSRINE5924 57T, HIRASISEBARN104% , FEHES 41 pp ,
E19F5222.3% , FLIRF7.9Mop , ATBRISEHBERT.

B RIEtY : ERETIAISZTT , FEIEK17% ; SHUSESRIES. 42T , FHEK19% ; STHENIEEIARERE3 325 , RSk
20%, |ENEIRAESTAON , STHUREIEIEK25.5% ; AEHL2019REAEK.3%, AEISETEEIESSR , _F1E R/ 1 2500,

R AER SR RS | NSRS TRAENEFNESR , RUEERA TS S — SN E L,

g PRETIIRNI2ZTT , FIHET. 1% ; SSHUSEISREA 62T, FEHIMELO.6% , HHESRNBMZIT , REU#EL4.9% , &
LENEH. BRARNKE , TERAERPESEARE. B—AEATORSEEEESEEER N EEk , ATFHAR , B
TR E R EIILE,

R ARG Q1 Q2 H1 . KARELGIEE FHEREEE % %A
e S DN= =2 <1 T N 123 5 IO N E |2 3 | Q2 H1 Q2 H1 H1
bt | 17% | 37% | 56% | 25% [34% | 31% | e69 | B B |
JRRKGEMD | 35% | 126% | 133%| 215% | 85% | 180% 505 | 22 B B
texetwn| 8% | 2% 6% | -23% |-7% | -11% 470 [faa  [Bs
D | -27%| -15% | -10% | -6%  |-18%| -10% 228 |f21 72
B3
-

S| 2% | 5% | 1% | 49% | 6% | 23% 157 |47
RIFE | 12% | 15% | 21% | 22% | 17% | 19% 87 |1

BOEFNR - Wind , PRI EEE | e EH 92021655 30H



B 2 EsFicw0215EREnE

——BUFERES e i3 - Bhik

lllllll

BUFRESRLHI - BIEMERER , CUFRES AV BEEEH N\ WGERHA | HRIR KK THA

BiETHERHEHE , (RRODESIEK : £ EREEERK , BiABELRETBRAES  EREFTES MAEERS
g, NBIERE , —ZEREERTAFRELNEM RS EMENSEE , —ERHAREE. NEBHEKRE , F=ERA
FMIEFEAKRERN20195F8KFE |, FiiHE FRIGIERIEK,

PD-1[#ift i iERRERF | BST iZpk AEiRET A, 2021538 |, EinESDS. BLEY. BiFENAIPD-1 e
PITERSGN , NEURN_FEHEHEHERE , SAERBNS TEEHEEENANEERK. BrPD-185k1—%
I NAREMEFIEENE , —S&E S NIVER  BENeERENA RIS i, BESFRERKFAIPANES
~F , PD-1EEREIRNARERDEIATERN — 27 A LSLIRESE. [FEEREMERNEREE EH AR S SFRAIRFN
, PD- LS RIBER AT EIZ 4 o T PRI EST i,

BUFRZS Ak fsEH NUTIRER |, RIRRRATE., FE2015FCOEFHAHITFEMHE | Kt it melshsaf A | it
MEX— KRB FHARTHNERE | HES R R EE S W F B EAMBRIREE, ITRFES M EYRIUL.,
PD-1, S8=tCEGFRIDHEIFI. BTKAPDHEIF. ADCA¥IFREL i , AEFCIFRZAGHERT FHH—KER , EFTRED
KESEHE LT | SIFARIREFHART.

REEW : ErreFr oS RAt R EHETH  BEEREFRIIASS T , AmIEIRSERFNXE | (XEI730F.
IR TRAVE Franf P EEBGRRIEMNEESD , FEeFh T RHARIARKIARZ K. MBRHBRIMAEZFRE , BF
HEERIE AL IR LW ARG B A TS BREVFT K EUFZ5E ATREE ARGt . BN K EIFFZTMAE R
MR REBRIASE I E T THAOMRRIGRLTS , 8%  SUMGRIEBEE | EkES. <ESH. PE
EPHEZS. BLEY. A, BoREY). FRfl6, BRAO\. SREY. angEd. k&R, BR. BikE
7, gFamll. REA. #UeH. ZNES. FEEVF.

62



B 2EzFGFw20215EERE

—— QUSRZE R IR S shix

BUFRES R HI5

B 46RBIFFAREIFI AT 2021 EFFWN S EHEE16.7%, 17F
FFAREUEEN12.4% ; QQEFNNFEELIER12.7% , FiHikE
b FiE7.3% , NAEEREEANTF, QFiEHERr ™G, FutH

TEX. ERFSHATERETEFREL

B NERIKTEE , SERERENE  RRBNERIIBEITIE
— =TV ERIS ( 54.2% ) FHE3.5pp , 4ES2EFR ( 26.9% )

, ELLTBR0.9pp | EFUZR (10.2% ) TKE2.2pp.

FHRIR2021F EFFAVERERES
AEE  FRR  8Bid50% #8id30%
16.71%
=] d 11% 28% 83% 17%

IASHFLDIEE FiRIR #Bid50% EEH30%

12.36%
=] d 26% 39%

70%

30%

BERR - Wind |, FEREFE 292

21HUZNRTR GEL

Hith, 512.45,
49%

ez,
82.32, 8%

3 - N S
PR sz,
32, 7% 7632, 7%

21H138#FiER A GEL

HA
47%

i
I
5%

63



_

EIFiTI 2021 FFIREE

— CUFRES Rl

<

3 & i A

SOUTHWEST SECURITIES

Kit=ER
2010F ~21HIUg\ i
2500 - - 25%
2000 { ) N o0 20%
» L
1500 - 15%
. - 10%
1000 - o
500 A - 0%

\Q‘?“ \\‘?“ '{1,?“ '{b‘?“ \b}?“ \93‘?“ \Q)?“ ,(\‘?“ \cb‘?“ \g?“ (19?“

70%
60%
50%
40%
30%
20%
10%

0%

w25 (f2T) =

RORRARO RS R S SR\ S ol s ‘”Qvfi\“\\

o~ ERF —e—[7h%K

HESEE - Wind , FoEniFs 298

\Q?“ \\?“ ,o/‘?“ ,{b?" ,\b?“ '{0?“ \q)?“ ,<\?“ \cb‘?“ ,9‘?“ (19‘?“

35% A
30% A
25% A
20% -
15% -+
10% -+

5% A

2010F ~21H1 3B FFERILE

)2 545 A)E (L)

60%
50%
40%
30%
20%
10%
0%
-10%
-20%

0% B e S S N |
N
NI ER RN rﬁvq/r{?‘

o= R R
=8Il 55 P %

—e— ]
o= BFR Bt %

200

150

100

50

0

20%

15%

10%

5%

0%

20105 ~21H1$MAE 3B S FE R ISE

N
\Q?“ \r\?“ \q?“ '{b?“ '\b?“ '\(O?“ \(b?“ ’<\?“ '\cb?“ \o_,?“ ‘_19?:1:\\2\
o dE Y3 A0 A)E (L) —8— ] tb iR

20105 ~21H1/&FZETE (L fass

40%
30%
20%
10%
0%
-10%
-20%

N
'\Q?" '\r\?” \(1?“ \rb?“ \v?“ '\(o?“ \(‘o?” (\?“ '\q:)?“ \0_)?‘ (19?“(1:\\2\

== FAF  =O= ORI RRGA R

64



_

EAFITI2021 S FIR S

— CUFRES Rl

SOUTHWEST SECURITIES

: 5 & it 4

BRZFERM
18Q1~21QUINKIZE ( AZF[E )

600
500
400
300
200
100

0
N9 95 » N9 95 J D
o000 .0 000 (E g e e
171D 1D 0D A7 AT AT D D D D N )

N
N (L) 5] b3

P

18Q1~21Q2FFIESMFHET(LIaE

70% -

W% 1y 00 ®@ede o009 a4,
50% -
40% -
30% -

20% -
10% A

0% :lZ 1 1 1 1 1 1 1 1 1 1 1 1
NG >N QD N0
o 0.0 0 006 .0 0 000

R R R QR

o—F %

BHESR - Wind , FHEiFE2PE

18Q1~21Q2)3BHFiERIBE ( RFE )

40% 60

a1
o
1

20%

N
o
1

0%

(O8]
o
1

-20% 20

-40% 10 A

N N

> o

[eSe e e e M e e e

5 >N A
& F PP

7 H 4 A (L) [5] P38 5%

18Q1~21Q2HAEZEMAET(LiaH

40% - 14% -
12% -
10% -
20% 8%
10% - O——a. ° o IAI . 6% 1
4% -

0% -—C==C=—C=—0=—C=0— 0O 0= -
N9 X N 9 5 N D 9 2% 1
& &: (SN AN AN e}

30% -

18Q1~21Q2HHFVIBHFiERIGE ( BFE )
- 60%
l ' L 40%
L 20%
1 1L
L 20%

’ - -40%
-60%

N >

fe Lge e e Se Lge e el e

(&2
BT ST S S G

=
hanl
o~
o5
e

. o E )3 A4 A

18Q1~21Q2/5#FISET(kitasy

10%,3 & 818 188 88 S S S s O 0%

R
—— I 55 IR

—e— T
—e— i %

’
N TP T N VR S W N PR S N N
OO @O\Q‘O@@@@Oq}od\o

o= JIHRTEHFRIA  ———ip] R

65



_ I

EEFITI 2021 FEFIRE LS

— CUFRES Rl

-

3 & i A

SOUTHWEST SECURITIES

BUFRES R HI5

[T] v =3 RV~

I\ BT )H W R 4] 1 4%

bV

I3

ISHES | 25% | 14% | 10% | -13% | 18% | 0% |4348|5 -1 6 2581 |19% 35% 9% 7 1%
HIRES | 3% | -34% | 3% 7% 3% | -25% | 805 |2 -42 B B2 B 10 0%
Mikzel | 4% | 13% | 76% | 405% | 21% | 50% | 449 |2 3 |54 71 k- Bl i B - 0%
TERER | 34% | 30% | 11% | -10% | 22% | 6% | 411 |2 -63 58 8% | o B % |o%
Riezal | 17% | 701% | 10% | 75% | 14% | 143% | 284 |3 136 |20 9% 30% . IES 3
REET | 30% | 31% | 12% | -19% |21% | 2% | 269 |4 76) |11 8% 32% - Bt 1%
EERL | 24% | 124% | -36% | -67% |-12% | 40% | 231 [315 75 |-67 92 B P B He: B s 1%
BBAZSL | 45% | 32% | 30% | 18% | 36% | 26% | 213 |2 29 86 - B He: B |5 -19
Bzl | 23% | 22% | 29% | 13% | 26% | 16% | 155 |2 28 58 8% 56 ool Vs 2 -5 0%
BEE | 31% | 67% | 6% | -30% | 11% | 15% | 126 |-30 2 |37 35 11% 19 GRS 2 -1 1%
EEES | 10% 4% 13% 10% 12% 7% 124 |2 29 40 % 26 1 - 9
KRRty | 33% | -20% | -20% | -78% 3% -53% | 123 |55 5 168 |- I-o 18 |1- 9 - slltl 8;.)
MFARZ | 151% | 418% | 66% 82% 95% | 423% 116 |1q1 6 21 65 8% 153 33% 2 il |4 1%
HEE | 19% 39% 2% 11% 10% 22% 115 |6 6 3 9 6% B |30 B8 4 1%
G=EE | -20% | 1661% | -28% | -693% | -24% | 1986% | 105 |-85 53 27 55 10% A k3 B 2 0%
ERGEEE| -55% | -30% | -26% | -58% | -45% | -44% 102 |-¢4 23 -52 -8 9% | 2 4 e -6%
PREIZ | 19% 63% 27% 7% 23% 30% 101 |7 14 10 BB 25% B8 49 1%
—mL | 52% 57% 41% 34% 46% 47% 97 |1 2 13 38 B B |- 6% 6 1%
FUEEEIZE | 73% | 553% | 95% | 158% | 86% | 244% 89 |2 41 ] |80 8% B 22 B 5 1%
iEEETs | 8% -49% | -15% | -246% | -4% | -808% 76 |-86 4 B e  H47 . IBEE 100?
IA75R%1 | 19% | 144% | 49% | -277% | 33% | 203% 73 |1, 406 67 [1% 8% @06 6% 50 1%
mazall | 3% 35% -1% 9% 1% 20% 71 |- 9 12 46 9% B b 5% -1 -1%

R - Wind , FIRgF29E , iEE/EH 9202146/ 30

66



2

EEFITI 2021 FEFIRE LS

— CUFRES Rl

S B ik A

SOUTHWEST SECURITIES

»

‘V

[3] V4
21 ,-H

‘V

[3]v4
31 ,-H

‘Y

%

R - Wind , FIRgF29E , iEE/EH 9202146/ 30

EMED | 36% 694% o
L AcHess oo 2 6% -90% 20% -69% 65 |64
55| 51% 120% 0 o 4 - _ -
6 | 3% | 41% | 21% | 709 1 foo  [BK
R | 6% -47% 5% | 228% 7 L L 1§9 35 94 26 s ZE o B5 2 32
Bz | 198% | 100% | -12% % | 1% | -10% | 62 |10 |4 23 38 B 139 B k2 B s
s |39 6| -50% [31% [ 3% [59 [ 12 %P3 |G
By 3% -35% 7% -5% 5% 5 j 3 1b8 -35 I -3 54 - |39 - 4
FEHZ5| 93% | 647% | 33% - 6 | -19% | 56 |11 19 3 > A 2 ABE T Y
s : 6 | 498% | 56% | 2824% - 28 | 14 m 4
JTEE 14% -4% -13% -298% 0% 55 |69 1i91 54 10 15 B % A6 12% 1
ez | 14% | -10% z : 6 | -250% | 55 [-11 ] >3 % 70 B |45 ~ RS
e 6 | 3% | -29% | 5% | -19% 28 129 _ BE |
24w 38% | 58% | 219 6 | 55 |1 > B 34 D B
e ° % | 43% | 29% | 49% | 54 6 |3 W §e |
442500 [369% | 323% |304%| 66% | 331% 9 A 13 19 7% b5 B o
SEERRRY | 2% 10% | 26% | -33% 120° 10%% | >2 L 38 34 T 106  HORE |30 . I
AbpEzoNl | 77% 88% 30% 2tyo - oA) 15% 45 " -12 40 % 138 5% 34 I]_% 28i
izl | 139 - 6 [46% | 27% [ 45 |7 B P EE 3
% 87% 5% o 25 3 1
= 6 | -16% | 8% | 24% 24 L Z 140
EXKEZ | 41% 124% 27% 18% 33% 00 S © 15 20 B 26% 37 7% 14 ,
mUZ | 31% | 240% | -57% | -57% — — 39 11 18 IZO/O 10 [ N 2 1%]
SRIE | 4% | 22% | 4% | -24% | 4% : 350/}’ > 28 18 ./° 560 B 2 Bl 4 0%
i (o] - o Y
b%%ﬂzfg 2% o — T = 8cyo 36 T 3 = - 1% 52 B -
DEE | 60% | 70% | 93% | 88% | 789 7 34 5 59 10% B 31 B £1] >
FRzl | 17% 28% 4% 00/0 % e 34 24 12 183 31% 1 9% _*
s (o 0, 0,
aerazs [ e S W7 || s | 5K : = o Jio R W B [ 0%
BRI [ 14% | 33% ’ 6 | 38% | 56% | 28 B% 52 B b7 B«
A 6 [ 32% | 12% [ 23% | 21% 16 17 [% 29 6 21§ 1%
szl [ 2% 1% 6% =T . 0 26 9 2 > - 5 'Vo 2
g=iEzgdl [ 1119 5 6 | -16% | -42% [ 24 B% 2 Bl c
%l [111% | 127% | 8% | -230% 9 15 17 -
(FIREZS | 489 ; 6 | 46% | 171% | 17 AT @ T
%) 48% | 102% | -4% 849 23 9 | 3
6 | -84% | 16% | 95% 16 L 55 N |16 T IE
Al o7 M b0 [
19

67



B 2 E%FFk2021 4RSS — B S anis

TTTTTTTTTTTTTTTTTTT

Bk : FAREERTIING , £FBBKTH

FEFIDEEHE | FIBIRFFUINIG : SRIEBEIEAT2021 EHFIMN BEIGIER913.8% , HPEZFEWANIGES
12.6% ; II&SFEREIEIRF17.8% , HPE _FFEIEEN13%, NEBEKE  FERWA. FlIEBEIRCRETIE,
HMEmRIIEIRRT WG , FEER mEARERERRIKY |, RBFHRMNTE™ R AT , BARABREH. FTQ3
MQARNEmSEENE | B MFFAERERK , WalfliEmEE=NE.

SEZERHELTING , KELOEBGERENDRES. /5. DTPR5E. BRERERDIE. mEXWEXEFREZEE
. BRI+ & NAESSRARYMDLGREE TAE. ABENSENEABEE  BEAERIRIZESD |, BIR5IR
ZIELE K. Bk, &5Fae. REFEEE. ORLHATNSAHEE SWYE EFriEss.

REGIFENERS | (RiENEEF, BERESTITERER , B8 NEHBAEEREALD , BAAEHE
SIS EAIFIEAS, 2021 B4 , AR EHREHERERIBKER , DREASH, —0%. ZE%. S0
B EHENISER. 933R. 1147R. 847, BATH2 FSGHI BRI S | HR L ARDRERETR ]
ST K,
ERREELSEITAGGSE, (BRMEEERESENE GLHR) ) PRMEEELBER , FENELSS
BN, A BRI S BSR4 F ST , WM T AEREER. SREE. BREE
s | FEO20MIBEAERILE, ASMH. —OE. EZEE. FEHEFLEKSEN100%, 78%. 200%. 140%
& M S STHREA R,

ISR : REENT S SRR IRT , SRS UESEA ; ASIMRARE | e T BT
BIZ6RE, FIAEEIORIITABIESZERE, HAASH (603233) . —(0& (002727) . HEH (603883 ) . wFZE (
603939) ,

68



B 2=aFisw20215eEERe —1 S nnut

21H1UEA L

B SFEMAEATI2021 EFFWNCEURIENL3.9% , HPFE"ZF
BIRNIBIEN12.6% ; II&HEFECEUEER17.8% , HPE "=
BIBIEA13% . NEBEKRE , FEEWA. FiFBIERIREL4 5L
2

B BTEE, AERRINENREASTETT , BHRE2.4pp ,
EBAR (24.7% ) ZHRIFRYEBRIBIKF.

it £,
23.79,

mF4 ), 73.46,
23%

FiRIR2021F FFIVGHEIS

FiRR  BiI50% #I30% HIEH

21H13ESFE L

13.85% i

6%

IIRFFEEE FIRIR  #Bid50% #Bid30% HIEE

17.75%
=] d 0% 0% 100% 0%

»

BERR - Wind |, FEREFE 292



B 2EsFL021 8RR

—&h

: 3 & i A

SOUTHWEST SECURITIES

Rit=EERM
20108 ~21H1YG )\ e85k
700 - . - 30%40 -
600 - o ., " N
.
o0 | » L 0% 20 A
200 4 - -10%
1001 = - -20%

\Q?“ '\\?“ (1?“ \o_,?“ \v?“ \03?“ \(‘0?“ <\?‘ '3)?“ ,\Q)?“ (]/Q?“q:\\z\

L (fLn) = B gy

100%
80% - &
60% -

40% 1 gt P
20% 4 [/

0% S

\Q?“ \\?‘ \rl,?“ \n_)?“ ,\b‘?\ ,{O?\ \('0?“ '(\?“ \q)?“ \Q)?“ q/Q?“q;\\z\'\
o= LHE —e=[UgiR

HESEE - Wind , FoEniFs 298

2010£F ~ 21H1 38 %FH R IGE

N
\Q?“ \r\?“ '{L?“ \rb?“ ,\b? \03?“ \Q)?“ '(\?“ ,{b?“ \Q)?“ q/g?“q:\\z\

30%
25%
20%
15%
10%

5%

0%

)z A% AE (fL)

B B bigsg

20105 ~ 21H1H B AXT L iEH

- p +

i ,JJJO"J

&

50%
40%
30%
20%
10%
0%

-

| g ety

\Q?" \\?‘ \qy“ \rb?” \b(?“ \o)?” \(‘o?“ (\?‘ \q)?“ \o_)?” q/Q?’q/&'\

o— i T R
—e— it 55 7 il

—o— K
o=t K B R

20105 ~ 21H1HHEABEFE R G E

35 - - 40%
30 L 35%
o5 | L 30%
| L 25%
ig ] L 20%
L 15%
10 L 10%
5 - 5%
0 - - 0%
K T QY o ¥ X AT X oF q/@(i@\
. e dE )2 A8 A0 (L) —B— ) b3g ik
» 2010£FE~ 21H1)&FIZ=T(bias
-
6% -
4% A
206 -
0% T ——
¥ W aF oF ¥ ¥ P AT o o & N
QY (N MO o A Q
DU CIE LI T O A N
70



_

EAFITI2021 S FIR S

—A[E

-

- 5 & it 4

SOUTHWEST SECURITIES

BRZFERM
18Q1~21Q2UINRILIE ( BAZE )

200 ~ r 40%
- 35%
30%
25%
- 20%
- 15%
50 - - 10%
- 5%
0%

150 ~

100

0

N

o N

O

>
TR R TR R R S

AN (L) ) tb3g g

SIS IFSIFJ

50% -
40% -
30% A
20% -
10% -

O% 1 1 1 1 1 1 1 1 1 1 1 1 1 )

HESEE - Wind , FoEniFs 298

10 A

o N A O ©
1

(e
EOEOEOFOGOGCGCIEAS

30%
25%
20%
15%
10%
5%
0%
-5%

18Q1~21Q2)ABHFERIGIE ( RFE )

- 50%

- 40%

eaiey

» N

N N

X 9 P
et el NEaNeS
PP P

. )z A4 A TE (fL ) B bk 38k

18Q1~21Q2HAmZE AT (LiaE

eigiety eigiety

NGO DD DD
o OO0 OO0 OO0 S O
RTRT TR R RRTRTRT R QP

R R
——lf 55 P AR

18Q1~21Q2HIEABFFIDRILE ( BRFE )

12 - 45%
- 40%
F 35%
30%
F 25%
- 20%
F 15%
F 10%
- 5%
i - 0%
9 5 » N 9 0 & N
KOOI M g g gt
m— o 3 3 5 4 A

10 A

18Q1~21Q2/aFI=RIF (ke

8% -
7% -
6% -
50 -
4% -
3% -
206 -
1% -
0% L——
N N N
S \%&\%&\%& oS @&\q&\%& f190 %Qo'” q/gdb g

o= AR A THAA R e i R

71



B 2EzFGFw20215EERE

— B S omisk

2]

VG [y g

XS . BIFEHRENEREEE | NSRRI T. A8 578K ( MEEIES52% ) , EFFAEREI 1G58 , HPFEF ]
E589%,Hﬁﬂ’]|]f 1895, MNBAIE237% , XM JI&E57= |, I‘UF“ HRRUTRFCRIF), SRt XIBEMEE | TERB_FE REBEA , &
SRRECETVE | EERD B KE IIEEWV AN REXAmEE. WaEI FREBER | it =R TR EREIE.

—iILE  WEEETE | el StatHEdt. AaR EEE8053KEEEM L , BELiEI1370z 15 , #i8 IEEEEP T =r ( Fig
441z ) . Il (FIE185%K ) . | A (FBL07x ) Fitt , ARt X Bit—2 R, BRERIER814% |, 1@RERNJE LR
JE=#810.11%, 0205B2CIBiaPRRE. #E2021H1 , XRIELIN7298xREE| JIEB=0201155 , 02055 HE{AE R S HEEEY
78.3% , FURMBZINIE | BIT5 ARG m. Terk—aRm B SRR MRS = FHEUSIRR %thMfF REGZLIREPL AL,

HEADRE : ST KINE , B FEEETMERER, Na2E#E)E897x , EHhB#E /5683 ( SIN%E/5164% ) , HWIJIE 214%
I JJERE0A6888%K, #1L2021H1 , ARREBEE| JES5682% 15 , fuiteS#EIN JEE#EIZ20002%, KEXO20F1B2C 5 |225RHE |
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EEM  WEhEESmEyy, "BE+HW" BiE, 2021H1 , AELEFEIE1290% , HFEE|JE8SSR ( BEEI 15496 , Br-itH
1243 , BEINHMI2355R ) |, 0B8] /54355 , | J/Ea80A7680%, 2021468 , N\ FIEFEHEIZEY , IEAET 35S ENSEE RS
917.41Z5¢T , ?L‘Mfl%%ﬁﬁrﬁ@msom%mzf , AT THEERNT "BE+FHE" KIS INE.

FX53 B8 Q1 Q2 H1 llSI)sF.Il:l'.iE #*U;I'I]Htlsti &= HESER EEER ESE- L]
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hiE
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9% | 40 :IE[-E-EEE:IEE:I

wEm|19% | 20%  |15%] 19%  [17% | 26% | 403 |HEHEEEEEEE b
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AR B EE-CICIE
_ 3 NG
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SOUTHWEST SECURITIES

BERAREIRS

m 2021H1 , RSMAMINFIFEIBEERET T
m EEE

mFARE. RSMEIERINEESS , —O2BIFERES |, B SaAEMEN AT SIERNERR R —.

5 . NSEREIEINIINES

EEERTIFES.

2020 2021Q1 2021H1
ZHE mEdE B RS ZEE #"EHE  ges —0 3 ZEHH
N (Z.58) 104. 9 92. 4 101. 2 94. 4 44.7 40. 6 34. 3 36. 4 36. 3 11. 7 80. 6 67.0 74.6 73.5 23.8
15 30% 21% 21% 28% 26. 60% 21% 11% 11% 19% 10. 54% 16% 11% 12% 17% 12. 83%
wRE (1278 8.8 6.0 6.0 6.6 2.5 3.4 2.6 2.3 2.4 0.6 6.5 5.2 4.1 5.1 1.2
pibT ] 51. 6% 30. 8% 22. 1% 41. 3% 50. 0% 21. 5% 27. 3% 16. 0% 29. 4% 20. 9% 8. 6% 25. 8% 20. 8% 26. 0% 10. 2%
wRIZ (%) 8.4 6.5 5.9 7.0 5.6 8.6 7.6 7.1 7.4 5. 4616 8.2 7.8 6.2 7.6 5.1
EFZ () 38.6 36. 2 32.5 38.5 33. 7 39. 4 37.0 33.5 40.5 34. 1814 39.1 38.9 33.4 40. 8 35. 1
R R (%) 23.0 24.5 20.0 24. 3 23.3 23.1 24.6 20.5 25.7 24. 4329 23.7 26. 2 20.8 25.6 6.1
IR (%) 4.2 3.5 4.8 4.1 3.3 4.6 3.1 4.0 4.0 2. 5968 4.7 2.8 4.2 4.2 3.0
% 2 (%) -0.1 0.0 0.4 0.6 0.2 0.8 0.6 1.1 0.9 0.9075 0.9 0.6 1.1 0.8 0.1
TG4 6020 7205 6533 5991 2130 6451 7537 7268 6279 2216 6978 8053 7680 6888 2416
B (FED 28% 15% 27% 26% 22% 32% 18% 34% 29% 34% 20% 32% 34%
B G 9% 4% 6% 9% 7% 5% 11% 5% 4% 8% 7% 6% 10% 9%
Hrr: HEIE 5705 7205 4892 5338 2130 6057 7537 5416 5586 2216 6426 8053 5393 6031 2416
Jin B s 315 1641 653 394 1852 693 552 2287 857
o, MHEE 845 155 1089 820 m 294 279 - 195 98 589 950 496 519 230

24 1 259 254 76 53 189 359 214 78

] 261 645 249 79 211 58 237 435 164

2 HHT 167 35 85

2 E 92 49 HE91, 238 84 33 18 5 58 18 12 57 17 143 50 22

ety [ 1273 1106 1405 " 1239 378 431 367 | 735 | 288 86 958 933 1147 847 286
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d SOUTHWE: ST SECURITIE!

EBEH:EWIRARFIESSMREGIK , DEZSEW : IMRECVEN. SHEIREHEARE2) EXT : RIEREF e
, TR B EmhlTIau , SCHl D SuaRItRIEA .
NHGE : R EERmRIVSHAKNRER. FEREZUEEIRAMNHEERR , WERBIIFERT., QAESFMEERERER
WTANSE |, IRAPE ZRBURGUE LS B, BAER AR ;

EZ5—2 : IEHWZA)E | R Tk, OTOFMDTPINERTF

FES3RIE

i®
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AFHF

i

A

J3EFF

i

H1
VIEFF

i

HiE

ARLGIEE

Q2

H1
{j
2

Q2

=T
=

1125
L1

H1

&%

EMRIR , DESIBRIBA.

FFARLEE

tHEEZEH
gtk H1

EEER
gtk H1

gtk H1

WESE L

=124

ESET | 28% | 104% | 15% | 3% | 21% | 46% | 536 GOSN | B 880 1% | B | B | 1%}
FUME | 20% | 32% | 21% | 107% |21% | 73% | 288 | k3 b% 793 [l 3 1%
ER | 26% | 28% | 26% | 21% | 26% | 24% | 249 [Bhos |Wb4s h6 b | 0%
EZ—3 | 25% | 32% | 19% 5% | 22% | 15% | 152 |Blle7 |03 8 0%]
BEE | 26% | 16% | 3% 1% | 13% | 9% 90 o4 8373 2 I
B | 89% | 6% | 66% | 66% |76% | 46% | s |Cioae | 2%
WZsRRey | 15% | 12% 5% | -42% |10% | -17% | 72 poa  [pso 1%
BB | 26% | 34% | 14% | 24% | 20% | 29% | 49 [§329 |@e2s 1%) |
YEEEZ | 52% | 753% | 2516% | 1975% | 34% | 111% | 46 | | 0%)
=EE 4% | 61% | 19% | 10% | 29% | 29% 39 [loss |@sso 1%
ARBZE [15% | -17% | 54% | 198% |33% | 69% | 34 @74  [Liel | 1%
SR | 14% | 24% | 6% 11% | 10% | 16% | 33 [Bo3 205 | 1%
EHET | 84% | 121% | 39% | -106% | 55% | -58% 30 191 |uoe I35 4 |18 3%
BRES | 24% | 26% | 12% | 12% |17% | 18% | 30 |pss 259 [do b3 2 1%
TS | 12% | 24% 3% 21% | 7% 7% 25 |25 118 17 3 14 08
B—ED |34% | 46% | 15% | 9% | -26%| -22% | 20 |54 226 1 7 0 2%
HHEFH - Wind |, PIRAIEHETE , B RE % 2021565 309 [t
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[RHEIE : (RER2EFIEENAE. hRERFmM  HaEAZH21IH2HAEEXE

B FERDERK , 21Q2tRIRVEGFRLLIEBE TE. [FEZHRL2021HISCERKAN443127T(+ 13.3%) , SLEAEEFE78.3
1275(-0.1%) ; 21Q1/Q2JRKIZ5RR D BISCIMN 216127T/227127T , [BEL+19%/8.5% , FEFiEim21Q1/Q2LI3
BHEFIE37.41Z7T/40.9Z5T , FIEL+20%/-13.2%, —ZERKIIGSFETE , TBEER R EE FBL3.8pp
, EIIYE ABimE_EF1.3pp.

B AERSHERK , (REARFMEEDAE , GRFHaM. L3FF  28RFERBRTFE 20T FIEERK , HfEd
50%HIE4% , SRATABFAERLTE. 22X ANTWRASIIIEERK , HP1xKEI50% , 6RATWABLTAE.
fERRD. Eadl. TeEEY. (BEHZ, R ETIRRISIER, MBMRANREINERI T A EHEAERE
, BNFREASTHEREERRKEBHNLT , THERE TFFRUSGRFRIRARENLE. BRAERERERZG R I
BENTFHER , FEEF AR,  REZ+HER AR A TIEEIRINS. FEXRBWERT | FREMEERE]]
A TSR "REE+HF —R M, BoRBAE IR 25 NiERFINGD Y SRR EWEL
[CMO/CDMOME.
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i 2,
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WENS, iy,
3551,8%  31.14,7%
FHRIR2021 £ 2 EFIVERELT
21H1385FiEp A &LL
UIIEE FiRik #Bid50% #BiF30%
13.34%
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H A
49%
PERFEEE FIRR E8id50% #E8id30% o
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;
o ESE R
'0.07% H,‘;D/,Dgik
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KRR Wind , PRI
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RirEERY
B REEIRRET28MEARRT] |, 2021 EHEFSTIIRMAILLI4431(Z25T | [FEE+13.3% , SCIAE$FEHL078.3127T , [FEE-0.1% ;
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\Q?“ ,\'\Y’ '{'1,?“ \n}“ \b?“ '\(0?“ \('OV“ (\?’ '&Y“ \g?’ ‘]9‘?;1:\‘2‘\ ,\QV \\?‘ '0?“ (b?“ \b?“ \@?‘ '\Q)?“ '(\?“ \q,?“ ,\0_,?“ (19?;1:\‘2"\ ,\Q?" ,\\?" '\rl/?“ '{b?“ ,\b&?“ \@?" ,\%?” ,(\?" \q,V“ \o_,?“ "I,Qv q:\‘z‘
_"_ér‘l'li (’faﬁ;) L Ig]ltbi‘g]‘i _— 93_5_—;%%1](]_{] ('1247%4) ] lﬂkbi‘g’ﬁ -#ﬂﬂkdaﬁfi%f'ldﬂ (467‘5) _._]g]l:bi%éii
2010£F ~ 21H1EFIERSZEZEIT(LiEs 2010£F ~ 21H1HAEIZZ AT LIS 2010£F~ 21H1L/#FIZET (LS
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40% T & » » 10% ] 15% i
< »
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10% - 205 5% 1
o% 1 1 1 1 1 1 1 1 1 1 1 J 0% ;. 1 1 1 1 J O% , . . . . . . . . , ,
N J
KNG ER SR SRR\ I (19?:1:;2\ 2% X W LQF o8 W YT Y Q,QV,L@\ X AT Q8 oF B X & AT X o8 q/QV ,{2\\
, o B —o— EH A % v
) |2 —=[JT %R \ @ VI O 9B 75 ) 222
SEUE I il e o I =Om HI BRI .
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B 2 E%FF2021 5 FRE L — BRI S aunis
EpEERIN

B 21Q1/Q2[REZ5IRIR S BISCIMIN 216127T/2271Z7T |, RIEL+19%/8.5% , FERiEiIm21Q1/Q2LMAE%FiE37.41275/40.91Z7T |, [FIEL
+20%/-13.2%., “ZFERRFESEFERE , TEREFNRENEF TEL3.8pp , RNZEAIRRE LFH1.3pp , M8 ANKRENERMATIAY
FEHARAR | BRI BN EBRISESHIAT , THR THRIGRIITERINE].
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HFIRE | 43% | 26% 31% 3% | 37% | 9% 739 (8 1 -39 | [197 ks 1% 188 %
RERAR | 20% | 34% | 31% | 38% |25% | 36% | 391 |2 3 79 147 B B B ks %
izl | 16% | 40% 1% 2% | 7% | 29% 346 |2 285 62 124 5% 262 B 3 5%
ezl | 5% | 16% | -11% | -27% | -8% | -11% | 304 7 70 |97 | |-63 12% 559  |18% 547  |18%
SRR | 13% | 38% 8% | -26% |10% | 2% 276 |6 % |71 B |2 B 1 B W 18
TFEIZS | 60% | 51% 51% 33% | 55% | 42% 229 |1 p) 1l 25 67 IS B> B ke 7%

BER | -10% | -44% | 47% -40% | 17% | -42% | 218 |5 4 1300 |-2 D% 8- B 193 6%
ZINEZ | 9% | -59% | -21% | -80% |-15%| -70% | 213 9 33 314 . 2N TPd B Ba
HHIEZ | 50% | 80% 15% | -14% |31% | 19% 155 |2 1 -38 [ [81 545 12% 616  |13% |16l B
FAY | 25% | 41% | 14% | -3% |18% | 11% | 151 |6 B3 |3 16 B s 1% B9 8%
FEHZS | 34% | 64% 11% 18% |21% | 33% 124 |1 3 25 69 [53- 578  |27%  |182 9%
szl | 81% | 109% 9% 23% | 36% | 57% 80 |1 7 7 30 B3 e 2 [1% B2 11%
IREEHIZS | -13% | 145% | -41% | 18% |[-31%| 56% 79 13 70 (8 37 23 B 5 B 4 IR
FEEK 0% 15% 6% -25% | 3% | -9% 75 |19 20 27 | |-16 7 I1% 4 B
wEEY | 17% | 49% -9% 43% | 1% | 45% 72 |-19 4 43 73 17 58 5 8%
Eipk 19% | 15% -3% 3% 6% | 10% 70 |-13 4 2 9 6 2 13 11%
=rEEsdl | 8% | -11% | -15% | -42% | -5% | -31% 69 |-48 -1 57 B |-67 B5 [ 13 7%
Fersizs | 168% | 314% | -5% | -61% | 33% | 40% 52 |-27 218 -54 | |25 p7 B 3 6%
SHEES | 21% | 44% 19% 13% | 20% | 27% 47 |8 1h2 5 18 P9 B B 1
EEHZ | 4% 16% 13% 16% | 8% | 16% 44 |2 285 14 28 Eo 58 53
EFzl | 42% | 28% 0% -14% | 17% | 2% 33 |0 4 -4 1 15 5% B 1
K&Zo | 43% | 59% 10% | -56% |23% | -50% 30 |36 1p1 50 § [-47 6 B 5% 1
EEM | 2% | -63% | -22% | -72% |-13%| -68% 29 |- -p0 -65 | [-1040 20 5% e
roxEsl | 32% | 204% | -29% | 43% | -5% | 215% 27 |-60 -18 14 41 | |19 6% R 6
Limz5ts | 38% | 30% 0% -15% | 19% | 6% 27 |1 48 -4 3 11 B 5% D
R/RZ | 46% | -19% | 46% 20% | 46% | -2% 26 |8 1§3 5 -1 20 B 9%
BHILRE | 48% | 20% 25% 54% | 36% | 38% 23 |1 5p 6 7 7 B 7% 3
EIEEW | 23% | 78% | 30% | -290% | 27% | 151% | 23 |8 1B1 37 Ils6 1Bbs B 10% 7

BOEFNR - Wind , PRI EEE | e EH 92021655 30H
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SOUTHWEST SECURITIES

ARIEFRRARRRL

FRIESASR AR
Lig 5173
Mok - EEmhiBARHXMERERIZ166 S E (RIS A E201% et - BRI TILX #1568 STaRgIES KB 314
B4 : 200120 B4 : 400023
= #
ek - bR AL T EE66 SR A/E1501-1502 ek - RYItE AR KE6023 S AU KB4
HE4m : 100045 HE4R : 518040
FRESHIIHEERRA
Xz W= i FEL FH, HRFE
BisE X EHERR 021-68415309 18621310081 jsf@swsc.com.cn
SKT55% BRHERE 021-68413959 15821376156 zfyi@swsc.com.cn
HE HELE 18818215593 18818215593 hying@swsc.com.cn
L B HERE 18516516105 18516516105 jiangjz@swsc.com.cn
BB HELHE 15642960315 15642960315 clw@swsc.com.cn
FERESHH HELE 18523487775 18523487775 chhi@swsc.com.cn
FRF HESHE 17751018376 17751018376 wangxy@swsc.com.cn
=% WXHERR 18601139362 18601139362 yfly@swsc.com.cn
5K, X HEERIR 18601241803 18601241803 zhanglan@swsc.com.cn
- Ry HELHE 13021201616 13021201616 chhy@swsc.com.cn
A HELE 13391699339 13391699339 pbyf@swsc.com.cn
¥ HELE 13167383522 13167383522 wxing @swsc.com.cn
i) L HERE 15609289380 15609289380 lge@swsc.com.cn
FRIESE BHERE 15012585122 15012585122 linzw@swsc.com.cn
-5 FFRER BREERE 18500709330 18500709330 chl@swsc.com.cn
*BEE HERE 18825189744 18825189744 zhengyan@swsc.com.cn
= SuEERTE 17628609919 17628609919 yxy@swsc.com.cn



