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(LC)
28.32
95.6
8.8
7.18
37.44
69.07

206.77
2874.5

RMB)
2,405
1,248

732
562
315
335
7,321
1,640

ikl

EPS (7T)

2021E 2022E
2.09 242
2.10 2.68
1.03 1.33
0.76 1.02
0.89 1.17
2.04 2.62
9.76 11.91
112.43 177.31

2023E
2.59
3.48
1.47
1.18
1.55
3.15
13.81

224.51
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PE
14 12
46 36
<l 7
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42 32
34 26
21 17
26 16
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FA i 5 B e o Rt | Rat
8 EHE % 4 & yoy HE (%) 4% & yoy B (5) 4% & yoy EHE % 4% & yoy
(&) (%) (%) (%) (&) (%)
2019-1 11756 10.0% 10142 6.2% 1614 42.0% 11756 10.0%
2019-2 18745 68.7% 17286 77.7% 1459 5.2% 30501 39.9%
2019-3 44278 15.7% 41901 14.3% 2377 47.9% 74779 24.5%
2019-4 28410 7.0% 26373 5.3% 2037 34.2% 103189 19.1%
2019-5 18897 -2.2% 16744 -5.9% 2153 41.4% 122086 15.2%
2019-6 15121 6.6% 12426 -0.3% 2695 56.4% 137207 14.2%
2019-7 12346 11.0% 10190 9.1% 2156 20.7% 149553 13.9%
2019-8 13843 19.5% 11566 14.4% 2277 53.6% 163396 14.4%
2019-9 15799 17.8% 13182 12.5% 2617 54.9% 179195 14.7%
2019-10 17027 11.5% 14870 10.2% 2157 21.0% 196222 14.4%
2019-11 19316 21.7% 17159 21.2% 2157 25.6% 215538 15.0%
2019-12 20155 25.8% 17238 20.7% 2917 66.8% 235693 15.9%
2020-1 9942 -15.4% 7758 -23.5% 2184 35.3% 9942 -15.4%
2020-2 9280 -50.5% 6909 -60.0% 2371 62.5% 19222 -37.0%
2020-3 49408 11.6% 46610 11.2% 2798 17.7% 68630 -8.2%
2020-4 45426 59.9% 43371 64.5% 2055 0.9% 114056 10.5%
2020-5 31744 68.0% 29521 76.3% 2223 3.3% 145800 19.4%
2020-6 24625 62.9% 21724 74.8% 2901 7.6% 170425 24.2%
2020-7 19110 54.8% 16253 59.5% 2857 32.5% 189535 26.7%
2020-8 20939 51.3% 18076 56.3% 2863 25.7% 210474 28.8%
2020-9 26034 64.8% 22598 71.4% 3436 31.3% 236508 32.0%
2020-10 27331 60.5% 23892 60.7% 3439 59.4% 263839 34.5%
2020-11 32236 66.9% 28833 68.0% 3403 57.8% 296075 37.4%
2020-12 31530 56.4% 27319 58.5% 4211 44.4% 327605 39.0%
2021-1 19601 97.2% 16026 106.6% 3575 63.7% 19601 97.2%
2021-2 28305 205.0% 24562 255.5% 3743 57.9% 47906 149.2%
2021-3 79035 60.0% 72977 56.6% 6058 116.5% 126941 85.0%
2021-4 46572 2.5% 41100 -5.2% 5472 166.3% 173513 52.1%
2021-5 27220 -14.3% 22070 -25.2% 5150 131.7% 200733 37.7%
2021-6 23100 -6.2% 16965 -21.9% 6135 111.5% 223833 31.3%
2021-7 17345 -9.2% 12329 -24.1% 5016 75.6% 241178 27.2%
2021-8 18075 -13.7% 12349 -31.7% 5726 100.0% 259253 23.2%
HAERMR: B AT LR, RRIESHFALA
2/8
A X AIEF AR AT

5o Wik B XX B8 % A B3RS

| £70=646 AR T, | AKT=17.05H




ATk 2 PR g@s e S2iF

‘‘‘‘‘‘ o JRITIES

SOOCHOW SECUI

A2 2021 F QI BHHMEMX QL ER, XETHFFEREEL

20204 % AHAMEMF (£, &) 00215 AR (£, 4)
e 2020453 A 458 B AR ()
15%
90,000 | 4% - 16%
80,000 | - 14%
70,000 | L 100
60,000 | 0% 10% 0% | 2
' - 10%

50,000 r
40,000 r
30,000 -
20,000 r
10,000

- 8%
- 6%
- 4%
- 2%
0%

1A 28 3A 4A S5A 6A 7A 8A 9A 104 11A 12A
IR P E IRV bhs, KREIEAFLAT

A 1: 21 % 18 A+ RERHEATRELSEHE 505%, FHEELATHALRE (245: 107L)

HELTRAMPE EFLFLAT F L IREATH 1-8 A 1-8 A

(F1L) (F12) & B ARRATHR L) R &47 & 5 FHE
2019 215 2.15 100% 2.01 93.5%
2020 3.75 3.60 96% 2.90 77.3%
2021 3.65 1.84 50.5%
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2020 2021 AJE
1-8 AHEMAZE (&) 210474 259253
1-8 ] &4%= YoY 29% 23%
9-12 A#AEEZ (&) 117131 117131 105418 68287
9-12 Al ¥45Z YoY 62% 0.00% -10.00% -41.70%
Ca 327605 376384 364671 327540
2F YoY 39% 15% 11% 0%
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