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HUAXI SECURITIES CO.,LTD.

AR AU FZ T H 48 A
IEF A R ARAE | 4T e 52 B 4R
2021 509 A 12 H

(ALt HE) BT R, %R iEFH

= b
KA 17 L AR 5 36

KR E

AR FRRDEAE, RERAHEAPIT/IKEL
R E (L VAAIESEALIRL) 69F 4, KAF R
TR UGTahHE) , ZAK1962F K4 (EThiBfrF T4
EE) B, BRIAAALEEGHEEZNE, REAEMHLKEL
FARERBRELG—HKRF. (THFTE) AHT AR L
HEAZAZR, FRAZTHEOEBAR, BB T AHLiktands
FEE, AKRN, EEESREEAS D T8, ST
SF A AL BN G AL, HEEH AR E APk KB & AP ks [E G B3R T %
SR, AES5B. R PRI TR UrahmE) , #t—F %9
B R AMRAF LGRS, MAETRARKBFIEHEFE G S &
G, KA LU R RMKIRG A LG, BRSBTS
&, FMRAKEFEFHA. 2RS4, BEHL, TEE
R, REAL, KRE,

HENBAREBRANZ IS, A HfmME 5275, X3t
R FAEERELEALL, EREN S FAKGRE, 22
BIASRB a4, 2021 FEH - FIG LB
BFT, BLHMERTAL LKA AR T RAK, ARAS
FlyF R B FIiE3) F R L RMn AEMA, EYHF—i L
TR T, TR EE2AFTHS. Rk FTH,
REFRGEEEFEARLLE L FREL, BEARGEH THEL
ABERDTH

WO, BFEEFEERI0ZG TG E Y. PAFa L5
MR BT JR 30 77 v A ABR AT IE R AR AR T, BERMAA T AT R
A E (500 7ZobFR&, ok TFME 200 T, 12 12TE9A)
HEE) o KR ARMEAALBRITLLH TFHEFREZTTY
WG ERTIR, BAFARA DI

AWAE: AR (2021 58 30 H-2021 %59 A3 H) 4E%#%
MWk sEE %, WRABERK HEKIE, KELSEERKHN 14.04/ 2
T, BT H) 2. 1% RELRATHRKBER T, 202157 A,
AEREFREEITLTE 0.5%, R THEL 21 A6
K, REBBAEETEROELIZREAETHENFEKE FEARA
Foa=E, fThEXFWBEANELZRHE, &RMNIKA, BE
R T RAESHRFOFSEER, ABELAELL, K
MERCZ T NTITERN, BEHRFTZRIZRENELAFIL.
ARG FRE A AL 2 3%,

TR EE
A HRE

21%

10% {

2%
-13%
-24%
35% b W

2020/09 2020/12 2021/03 2021/06 2021/09

—_— R YR300

AR A

R 44 : zhousha@hx168. com. cn
SAC NO: S1120519110005

Bt A w45 0755-23947349
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HUAXI SECURITIES

1T e A7 70 JB) 4R

R Fe 47
A RR AR R AT, R R, HEARE L
RHEAZ R BRI

B AN 5 A4

BE BE O O&&HN  #T EPS (5T.) P/E

KA AR () ¥ 2020A  2021E  2022E  2023E  2020A 2021E 2022E 2023E
600737.SH  F A4 9.90 EN 0.25 0.59 0. 80 0.88 39.60 16.78 12.38 11.25
002726.8Z2 A kAM& 10.39 KA 0.91 1.16 1. 46 1.77 11.64  9.13 7.25 5.98
601952.SH 7B &K 10.68 FEAN 0. 49 0.67 0.82 - 21.80 15.94 13.02 -
002041.SZ %A #&#Fd 19.87 FEA 0.12 0.22 0.36 0.48 165.58 90.32 55.19  41.40
600313.SH RA#L 5.13 FEN 0.03 0.09 0.13 - 171.00 57.00 39.46 -
300087.SZ X4 FZA 3420 EAN 0. 31 0. 46 0. 62 - 110.32 74.35 55.16 -
600371.SH 7 mf&R 11.38 EA 0.19 0. 30 0.39 - 59.89 37.93 29.18 -
000998.SZ  [&-F&mAt 22.21  EA 0.09 0.59 - - 246.78 37.64 - -
002385.8Z ki  7.87 EPN 0. 47 0. 66 0.78 - 16.74 11.92 10.09 -
600195.SH  4kpisy 10.55 FEA 0. 41 0.56 0. 71 0.86 25.73 18.84 14.86  12.27
002688.8Z & A4y 6.02 EAN 0.18 0.43 0. 74 0.92 33.44 14.00 8.14 6. 54
600873.SH Aaje 44 7 FEN 0.32 0.56 0.76 0.96 21.88  12.50 9.21 7.29
300498.8Z @AMy 13.66  EAN 1.17 1. 44 1.83 1.50 11.67  9.48 7.46 9.10

FHEB: Wind, BEIEEFTIT; BHKRE 2021 59 A 10 BIAEN G2: BXARLALERE & R ELE L176)
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ELH K
1o ZRJEITIL B ettt ettt et a et et A et et R et et e R et et Rt et et e At et et e R s et et eet et et eR e et et e At et et eR s et et eat et ete st et er et et er et st enens 5
2 T B TE BT et ettt e et e e ettt e e et e et e et et e et et eateateate et ere et et et eateareaatene et en e et e et eate et ert et eateatentearenet et et eteatenteareraeas 5
B B R T S BABEIRIZ oottt ettt ettt et ee ettt et et et et e et ee et et n e e e e e e e er e e en e eeenen 8
B B R ettt et e ettt e et et e et et e et et eae et et et e et et et e et e et et e st e et eaesae et eae et e et et e st et et e st et ere st enteresaeneeresaans 8
KT R 8
B 3 R ettt e et e eeee—eeatteea—eeatteea—eeaeeeateeateeeateeatteeateeaateateeaaeeateeaaeaaateeareeaateeaaeaaaaeeanes 9
B R B ettt ettt ettt ettt et e et et ee et e s et e e et e et ee et eeen et ee e e e en e et eneenes 10
3L A ettt ettt ettt ettt e e ettt et et et et et e et e e e ettt et et et et et e s et et e e eee ettt et et et ee et et et eeeenennn e 11
3.8, FHHE . B A A oottt ettt ettt et ettt et et e e et et et te e ea et e e et ettt e et et et ee et et et et raeneneanenees 12
BT B TRTB oottt ettt et ettt e et et et et n et e e et et et neeeen e e e e et et et en s enereseeetenen s eneneenenees 14
B 8. T F T oottt ettt ettt ettt e et et et e et et et et e et et e et et e e et e e et e e et e et ee et et et ee et e eeee e et erenes 15
3.0 TR B FRTB oottt ettt ettt ettt e e et ettt a et e et et et et a et s et et et et r s e eneseaee et et neseeneresetetenen s e neneenenees 16
B 10 A ettt ettt et ettt euteae et et ettt euteueaue e euteteteue et et et ete e eatete e eat et e et et eteetent e eatentereeteteteeeeeereaeene 18
B T BB oottt e et ettt ettt et et et n e a et e e e e et et et e Ao n s e e et et nerereenesee et et et neeeenereseeet et ennaenenennenees 18
T e - - TO RO 20
O N 3 R =2 AT PTVVTRRSRRTO 21
LT 2 TSRO 22
K& B xR
B1 AF (9HA6H-9 A10 B) RAKBIEIT TR REHEIT 25 42 o.ovoeeeceeeeeeeeeeteeeeete ettt sae s snae s 6
Bl 2 K B R AR AR I R 3 K B 710 T B oottt e et et et e et e et e et e e et et e e et eat et et eee e et e ereeetent et et e nenaeane et et et eneanenneanenaeas 6
Bl 3 K R AR A T AR K IE 2 710 B B oottt ettt e et et ea et et e e et et e sa et e e ee et enesa et eneseeae et eae et et eae et e saeane 6
B 4 K R AR I LTI AT FLAT AT oottt ettt e et et e et e et sa et eaesa et esese et enesae s enesaeeseneseessenesaeeseneseeane 7
Bl 5 A R ARAL G AR AN IEIE B AT FLAT A oo eee et n e e e ees s ee e ees e ees e enen s 7
B 6 2003-2021 4F, R4k (P7) HALIRAME. 7K 300PE BAELE (TTM) e, 7
B 7 ERGN 276912 T0/Ph, JEIREET0. T8%..c..eeeeeeeeeeeeeeeeeeeee ettt e s s s st e s e et en s s eesesesess s s enenenas 8
El 8 BEIREAMN 6.36 F /T KT, JAIREET0. 19% oot e et s e s e s eee e eee e eeseeeesen s 8
B9 AR INEIMN 261442 U/, JAIREEA0. A% ..o eee e ees s eenen e 9
B0 EFR D EN 722 Z 703 R T, I IREE T 1% oo eeeve e eer ettt s e e s eeee e e ees e seeseeesenaenes 9
B 11 A FAGIIM 2698.80 T0/ P, T EREET0. 1 2% eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeetee s eeeeee e s eese e e eseseestes s s esenesnesesenesenenenns 10
B 12 AZAGHRTEN 2460. 20 T/ 5, S IR EE=0. 4% oo eee e eev e e e eees et ee e e tes e ees e eseseeeeee e eeneeeeeeneeerenen 10
Bl 13 KEIM 5215.58 T/ P, S IREE=0. 12%.ceoveeeeeeeeeeeeeeeeeeeee et e e e e eeeseee e s eeeeeseeees s eeeseseeeesesseseseeeeeseeeesseseeseseesanes 11
Bl 14 EFRRKEMN 541,44 FTU/P, T IREEAT. 52%eeeeeeeeeeeeeeeeeeeee e eee et e et ees e ee et e e eese e eeeseeeeeee e eee e eeesseesenen 11
B 15 AT IM 12573.50 T0/5E, T IREEHE T oottt r ettt et et s s e eneenenesenesaenenenns 12
B 16 7 F AHARTEN 97.70 E /55, A IREEH3. B8% e e ee e e eeee et eees e e e eseeee e esesseesesee e eseeeeeeseeeeeeeeas 12
Bl 17 AR 3. 28 TU/ A, JEERELH0. 31% oot ee e eee e s et e e e e tet s eseeseseseeeeeeeeeeeneeeeeeeeeeerenen 13
B 18 TR FAEEIIMN 3. 68 TL/ A, T ERELA0. 27% .ot e e eet et s et e e ee e et en s e s e eeeseeeee e e eeneeeeeeeeeerenen 13
19 A F E M T79.20 0/ T 3, T IR EEF0. 25% neeeeeeeeeeeeeeeeeeeee e et eee s e et e e et ees e e s s eeeeee e eeseeseeseeeesenen 13
B 20 ZEA F BO 3 122.50 T0/ T B, T IRELFE T oottt ettt e et n s een e nenns 13
B 21 2B F AN 280.00 T0/ T 3, T IR EEE T oottt ettt s een e nenas 14
B 22 A FE B2 BN 90.30 T/ T 5, T EREET. 31t eeee ettt ettt et n et ee e ee e erenan 14
B 23 RS AN 13,49 T0/ A, IR 3. 88% oot eeee e eet et e et e ettt e s s e et ee e e et e eeneeeerenen 14
B 24 A EARTE YN 13588 T/, JEIRELA0. 24% ..o eeee et e e s es e e eee s een e ernan 14
B 25 ABEABEBHET 9012 AT, FAIREE0. BB% .. eeeieeeeeeeeeeeeeeeeeeeeeeeee e et v e et ee s s seseseenes e 15
B 26 6 AR EEE 2200.00 73K, FEREEHFT0. 24% oo een e s eee e eeneeennen 15
B 27 AFHEIIM 29. 40 TL/ AT, FEIEREEA20. 4% oot s e eee e n e ernan 15
B 28 LB 3950.00 T/ K, JIREEFEG. 1% ...meoeeeeeeeeeeeeeeeeeeeeee e eee e eee e ees e eee s een e ereeen 15
B 29 AJAEIM 2.54 T/, FIREE=T. 00%.oueoeeeeeeeeeeeeeeeeeee e eeee e s e s e ee e et s ees e e s e eees e eee e eeneeerenen 16
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5 DU Uk 27 B R IR | 47 L AR
B 30 AJEIGU 4. 04 T0/ Ty JIREE=2. B0%.cveeeeeeeeeeeeeeeeeeeeeeeee e e es e e ees e eees e eeeseseesesesseseseesesesee s eneseeeeeean 16
B 31 ABE P EAZRR AR 4.53 T/, FIREEIE T oottt eeen s ee s 16
B 32 AKBEEBFNE=0.48 TU/ T, IR LI T ettt ettt ettt ans 16
B 33 ARBEHEARIM 180.00 T/, IR EEHE T oottt ee et en s ene e 17
B 34 KBS IGN 96.00 0/ DT, JIREEEE T oottt ettt 17
B 35 AJAE NI 10.00 T8/ AT, T IR EE=T6. 7% oo eeee e ees e ees e es e eeee e eee s eeseeenenen 17
Bl 36 BN 23.00 T/ A, T IR AT T oottt n s eeene e nenas 17
B 37 AKBEE SN 19.00 0/ DT, T IREEEE T ettt ettt et 18
B 38 A FAED M 17.90 T/, IR EE T oottt ettt et ee et e eeneeeereeen 18
B 39 MIABEILFEAN 5692 T/ 0, JE IR A0, A% .eoveeeeeeeeeeeseeeeeees et eeseeeeeeeeee e e eeeees e e eees e e e ee e e e s ee e e e et e ee et e e e et ereeeeeae 18
B 40 EFRBAEN 19.80 £/ 55, JAIREET. T0% oo oeeeeeeeeeeeeeeeeeeeeee e e e eee e e eee e eees et eeeseeeeeseseseeeseseeseeseseesses et eeeeeeeas 18
B 41 KB IE ENAEAEI 124,03, IR EEAD. 0% eeeeeeeeeeeeeeeeeeeeeeeeeeeeeee s s e eeee e e eees e s e es e e eseseseee et e sessesesses et eseeeeeas 19
B 42 AJAT I B AEIEI 217, 62, JA IR EEAB. B5% . oeeeeeeeeeeeeeeeeeee e e eeteee s e eeeeees et e e enes et eeeeateseseeeeneenenesesesaenenenns 19
Bl B R T R oottt ettt et — et ate et e et et e et et et et aateattare et et et eate et eateane et et et enneanenaeanenneas 8
2 N B T BT R oottt ettt —eteate et e et et e et et et et eateattane et ant et et eeteate et et et et enaeanenaeanenneas 9
B B TR G B 2 oottt ettt e ettt et et et u et et e et et et et et ee st et e et et e et ea e et earanatereeenean 10
R A B A oottt ettt ettt ettt et et ettt ea st et e et et et et e s e et eararaeerennenn 11
D A A B 2 oottt ettt et ettt ettt et et et et e et et ue e et ee et et e et et eae et ea e et eararateneeenenn 12
F O E B E FuIE T I DU oottt ettt ettt e et ea et et u et et e et ee e et e e eetateeeee e et e et e e e et eararatereeenenn 20
E A - I N [ ol TSP 21
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HUAXI SECURITIES

1. XEAE

FALEREE: PRRAPZE, RERAIEAR /K EBILMERE (L4
AP LIRL) WE LT, RHAPRBE TR (T 7 E) , TR 1962 44
(A ThmgitF TG RZ) B, BANALEESAHELNRE, RAEMHLEESL
TEAREARELN—HKRF. (ITHHTE) AHTEAH LR A Z A%, #HRA
FEGEBAR, BB TALRLGEF DA, AXRN, T EES5FREHESF—
WF =4, AArdFALEF K. EHRE AL KE ALk EEERE T HREAE,
HH5F. WRPRPE TR AFHFTE) , £—FTEHNBERBRBERA LG XS, 48
KT RABRKFBEASE G H G, KA L0 RMRBIRG I LB, BARIRG
#HFTEH, BNRAFEFEEFSA. ZSE25H/. BEFL, Tl R. RAAFL,
xRE,

HEOGERAEABARLI S, e HfiN25 2 75, T4 ELEEREL
BARE, RHENSFAKGRE, 22 AHR LRI R4 F. 2021 FEH L
—HANH S CREERFT, B mi AR LA 2R P ARK, ARS
FlTFRMEFEFHFRGLERMEENK, B — LT FAC 24, #t
KBS 2 FTFF. ROEFT G, BEAROEEEZEABL LK PREY,
BHAANETHLERZASTH.

N, HEiE F AR 10 269 TR L A4, PSF a9 b 47 38 M R R T4 )& 30
77 v A R ER A IE R T, BRARMAMETAT W R R AKE (500 7ok F A2, FobT
% 200 7T, 12 fCAGIALEEE) . RIPRARMF AABRTLTH TR FFHXTT
B RTIE R IR, BAAPARA 245

Asksi: KB (2021 48 F 30 H-2021 59 A 3 H) 2EEMN ALK, £
B 5B, KAALBARKANM 14.04/007, AT 2. 11%. Lk RAF 2R IE
27, 201 %74, 2EREHEGEFLTIE0 5%, LR THEL2NANAMNEK,
RETBREETROIZRALETENZEMRE FEAAF THEE, TLEKXFLE
HANEERI B, RA1AY, MEREEE ZRAESVRFOESEN, 2B®en
BRE, BWEARCZINTTAN, BEB/T R ZAEZALAFNL. TERAN
ARE AR AZ B %,

HAAE RH: AR RATIIE, 2EREEEE4T 2019 5510 H AR3RIL
BIE, BE2020F 6 AR, 2EREFKAA 3629 7K, RLE KRG R4#E, 8 A
FlLLIE K 37%; M ZE 2021556 A, 2EEEERKH424564 7K, LT 2017 FF K
6 102%, AR A2 4.39 10K, KA 5] 2017 545 K69 99. 4%, HAVINA, KA L% >
REBY IR E, KA RBBRAIAA 2HEEGF. EFLLTF TERAFRATHE
FHFSLN, AP RAARRER. FOEBTE, TREFLRAL (F
BHRE & BB HEEAES) , WLARE. #ABROFLAZASTH, W, £
BERRIBR, KIEERAHPLHRGABLEREGI, BEFPHRL. 274
Y. L.

2. f7 i E R

WAT 20 2] i A AR E R TR AE 7 W
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HUAXI SECURITIES

AJE (2021 459 4 6 B-2021 %9 A 10 B) Kikdkie (P7) #3k Lk 0. 67%,
A ZE 2021 F 9 A 10 B, EiEZ23806F 3703.11, FE#kda 3.39%; FiEm g4 T
14771.87, JA#kME 4.17%; £l LA IICTF 3232.01, F#kba 4.19%; 7K 300 4T
5013.52, JF#kta 3.52%; R#k4ie (P7) #5804 TF 3221.58, FEikta 0.67%; HF,
R AT LT W3k B kb B AT =89 - B A Rk 224 (+1.91%) 5 AL (+1. 66%) ;
K= ST (+1.31%) .

M1 ABF (9A6H-9A10 8) R4 &7 kikiaHEAT 25 42

14%
12%
10%
8%
6%
A% I I
0)
2 AEEEEEEEEEE. -
-2% i
-4%
B X & % b # & L% 3 R Ko o BB oE B L b
R W 2o Yoy W R B E R KR e E oW K s P %
) e ® K H o= 3 R 48 ® & Bk = OE K oW ol
e W% oW W & e | oW # R XA % R R W
FH R Wind, % EGiEEFFRHT
B 2 ABRMAGER KBS TZ B B 3 AR RMKRMETFRIRKBK NG T =R

) 3%

4% 2%

| R

3 o I 1 0§ &=

2% I

. -1%

1% - _o%

0% G - S~ - =
8l £ S = & ¥ oH"H & ¥ ¥ % 8
® & o # ¥ A&k o8 S &

E S A y i<} = & M R e
&® ~ 53 B &
W KR w JE Gk vk g
KRB Wind, GIE KRR IT FH B Wind, HGIEKAFFRIT

RN E N T @ L, R ETEOARARBE (H16.70%) . ERIX
B (H11.61%) . B R A4 (#11.16%) . ST F A+ (+10.58%) . J & #H 4t
(+10.39%) ; #i8 EaT B A AE XA (-7.59%) . XRG4 (-6.79%) . R
FRAY (-6.26%) . HKER (-5.17%) . ETHEL (-5.14%) .

AT m e ARE RN E R B
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12 i uk 23 o R
d o+ DU k2 IE R AR | 4T LR
B 4 A RIS AR AL TR 08 AT ARG B 5  AJE RIS RE IR G AT BAREY
20% BT AL HKER RERD BAHA EEEY
0%
15%
-2%
10%
-4%
5%
-6%
0%
R E BRI BRERD STRA T AZHAL -8%
W JE SRk b w ]k kg
FH kR Wind, 2 HIERHRPT KHRF: Wind, £ HIERFF R

MIRAEE S @, RE 2021 5 9 A 10 B, Kikdkie (P75) PE H44 (TTM) A
24.36, A LHMEH 39.81, IMAFEK-FEIH £ IE 4350 -38.83%, R F & 574 PE
(TTM, EARE) A 14.13 (A E£3G1EHR 49.25) , sh4ntkte PE (TTM, EARE) 5
31.88 (7 &394 4 42.17) , FHPE (TTM, #4Kik) H19.44 (5 39184 46.30) &

B 6 2003-2021 F, KAkdkie (w7) HA3F AR, 7K 300PE FE L& (TTM)

120
100
80
60
40
20 1, by

0
2003/09/10 2006/09/10 2009/09/10 2012/09/10 2015/09/10 2018/09/10 2021/09/10

—SWR A A 3RARL 7 £300

KRB Wind, & HUEKFRPT

AT m e ARE RN E R B
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IE R AR | 47 o 5 R 4R

3. T ARE B RBERIZ

3.1. =X

2R ABEZRRITHN 2769.12 T/vk, FIFR T 0.78%; ERKERIIH
i 6.36 £1/F XNF, BIRLT0.19%.

B 7 ERHH 2769.12 T/vk, JEILEL-0. 78%

K8 HIREAMG6.36 £1/#HXHF, FIFk-0.19%

3500

8
3000 7 m
2500 6 }
2000 5
1500 4
1000 3
2018/09/10  2019/09/10  2020/09/10  2021/09/10 2018/09/10 2019/09/10 2020/09/10 2021/09/10
— LR B /e ERATH: 2R £/ XHF
AR R Wind, & HIEFHRHT TR IR : Wind, 4G E K %P
B EABEFHE
P S P 2R ER:# i* A :z;,‘é.@ﬁw EK:H ;;f
EATE E:¥7H 2w E KR FE vy E
+EH + B
¥45 A A A A ENA? A A
2016 212.02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07 3.46 187. 00 263.00 0.02 222.53
2018 222.53 257.33 4.48 191. 00 274.00 0.02 210. 32
2019 210. 32 260. 77 7.00 185. 00 270. 00 0.02 208. 07
2020 208. 07 260. 00 7.00 188. 00 275. 00 0.02 200. 05
3.2. vk

INE REE A DEHN 2614.42 /b, B ERK 0. 46%; E BRI H
W 7.22 £/ XNF, BT 1.19%.

AT m e ARE RN E R B
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HUAXI SECURITIES

B9 KB DEANM 2614.42 70/0k, JAIFLA0. 46% B0 HEiR &AM 7.22 20/ XF, FIFRL-1.19%

2800 9
2600 8
7
2400
6
2200 5
2000 4
2018/09/10  2019/09/10  2020/09/10  2021/09/10 2018/09/10  2019/09/10  2020/09/10  2021/09/10
— LG N L/ —_— ] RIS R (E) E/ERF
TR R Wind, M 9GiE K5 HF FTH B Wind, G IERI T

A2 DERBEFA

I L L e L ;f;ff R
BA:.vEH E:9H o:FE AR TE &+ o:vH AEA:TH
L3 Bk, Bk, =P =P =P Bk Bk
2016 97.00 133.27 4. 41 17.00 119. 00 0.75 114.93
2017 114.93 134.33 3.94 17.50 121. 00 1.00 131.20
2018 131.20 131.43 3.15 20. 00 125. 00 1.01 139.77
2019 139.77 133.59 4.00 19.00 126. 00 1.00 150. 36
2020 150. 36 135. 00 6. 00 20. 00 130. 00 1.00 160. 36

3.3. KA

KAG: AEE TS TN 2698.80 T/ok, FIRL T 0.12%; A4S
AN 2460.20 7T/ok, JAIRH T2 0. 49%,

AT m e ARE RN E R B
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IE AT 5 AR | AT e AT 5T B 4R

B 11 KEFASHM 2698.80 T/vk, JFIRL-0. 12% B 12 HASA TN 2460. 20 /vwk, B3R E-0. 49%

3000 4000

2800 3600

2600 3200

2400 2800

2200 2400

2000 2000

2018/09/10 2019/09/10 2020/09/10 2021/09/10 2018/09/10  2019/09/10  2020/09/10  2021/09/10
— I T ARG T
WA R0 A T/ ek IR LR SN (R AE) ABAS Aok
TR kR Wind, £ EIERF LA FAHR R Wind, & &ERH 55T
23 AKABE A
S
it L B PR e e B EE B EA O B5d e Bl BeXK ;2;
# ' : %g HeE = & 3 )33 He
{
z
45 Fob Tk, Fob Fob, Tk, Fok, Fok, %
2016 211, 092. 00 5,643.00 345,600.00 195,907.00 1,486.00 197,393.00 148,207.00 75.10
2017 212, 675. 00 4,990.00 365,872.00 194,359.00 2,384.00 196,743.00 169,129.00 85.96
2018 206, 650. 00 3,606.00 379,385.00 199,491.00 4,093.00 203,584.00 175,801.00 86.35
2019 196, 960. 00 3,260.00 376,021.00 199,936.00 3,260.00 203,196.00 172,825.00 85.05
2020 204, 766. 00 3,220.00 380,811.00 200,086.00 3,860.00 203,946.00 176,865.00 86.72
3.4. k&

AREF K23 5215.58 T/vk, FIRLLT#0.12%, k& BFEIKHN541. 44
£ 70/00, B IR B 1.52%,
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B 13 Ke¥ 5215.58 L/#k, JFIRL-0.12%

B 14 BERKXEMH 541. 44 £/, JFIRE+1.52%

5500
5000 550

4500 450

4000

350

3500

3000 250

2018/09/10 2019/09/10 2020/09/10 2021/09/10 2018/09/10 2019/09/10 2020/09/10 2021/09/10

—_— R K2 T/ EERILEM: K2 () % 7/0k

KA RE: Wind, £IGIEFT AT FA R Wind, € 99E K57 FF

k4 KEHEFFHE

k.é-:
_ _ o s e KEE# XkE:H XE: Ke 84 KE: A

HWIREH RS SE RSEOE T, rﬁﬁv; hog  hE *&j ?/Kag

e
#45 o, Fob, Fob, o, o, Fok, Fob, %
2016 11,850.00 93,500.00 117,270.00 110,160.00 100.00 110,260.00 7,010.00 6.36
2017 15,300.00 94,130.00 116,440.00 109,960.00 220.00 110,180.00 6,260.00 5. 68
2018 15,700.00 82,600.00 104,560.00 96,750.00 230.00 96,980.00 7,580.00 7.82
2019 16,950.00 91,500.00 116,030.00 107,390.00 250.00 107,640.00 8,390.00 7.79
2020 15,850.00 93,500.00 117,740.00 109,190.00 400.00 109,590.00 8,150.00 7.43

3.5. #%7L

KB A IARTE M AL M 12573.50 T/vh, JARLE-F; 2021 57 | ARG T
#97.70 £45/#, A3k Lk 3. 38%,

AT m e ARE RN E R B
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HUAXI SECURITIES

B 15 KA 12573.50 /o6, JEIRLH-F B 16 7 JA2HAGTM 97.70 £4-/#, F IKb+3.38%

20000 200
150
15000
50
5000 0
2018/09/10 2019/09/10 2020/09/10 2021/09/10 2018/09/10 2019/09/10 2020/09/10 2021/09/10
e A A E (BT 58 ) - F B :FOB T/vk — TR G WA R ARGE E S P
AR IR : Wind, & HIERHT TP FHER: Wind, £HIERTFRIT

k5 MEHEEFHE

I
- & AR .

7 : 2 e MEE LN T T owms EHA
TArLMr ML BHLE HRE-BAEFRE R  RKEA/ e
=5 » i 2 e o @®eeE  EHE

BEAE  HRE o

=

45 Fob Fob, Fob Fob, T ok, ok, Fok, %
2016 3,957.00 1,110. 00 14,847.00 7,680.00 12.00 7,692.00 7,155.00 93.00
2017 4,199. 00 1, 330. 00 12,684.00 7,000.00 15.00 7,115.00 5,569.00 75.04
2018 4,431.00 2, 030. 00 12,030.00 7,665.00 30.00 7,795.00 4,235.00 54.85
2019 4,363. 00 2, 046. 00 10,644.00 7,125.00 50.00 7,275.00 3,369.00 46.31
2020 4,317.00 2, 315. 00 10,001.00 6,752.00 50.00 6,902.00 3,099.00 44.90

3.6. FAM. FAEEMA

A AR 3.28 T/NF, IR LR 0.31%; RBMR N 3.68 T/ A,
JA IR L3k 0. 27%,

AREAFEH[NT9.20 /T %, FAFL EFK0.25%; 44 % B6 ¥H 122.50 T
/TR, AFREEF.

AR %A FE AN 280.00 T/ 5%, FAFLEFF; gAEF B2 HM 90.30 T/F
%, FFRITF 1. 31%,

AT m e ARE RN E R B
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HUAXI SECURITIES

a

JIE A AR

A7 Ak 5T B 4R

B 17 AREAHN 3.28 /A, B0, 31%

B 18 ARG IN 3. 68 /AT, IR0, 27%

4.0
3.5
3.0
2.5

2.0

2018/09/10 2019/09/10 2020/09/10 2021/09/10

— AN AR TN

4.5
4.0
3.5
3.0

2.5

2018/09/10 2019/09/10 2020/09/10 2021/09/10

— A G A /T

AR R Wind, A& HIEFAT AT

FA R R Wind, H9GiE R TPT

B 19 EAFEHN 79.20 T/F &, FIRL+0.25% B 20 44 & B6 HM 122.50 T/ ., BIFRLH-F

100 300
80 250
- 200
150
40 100
20 50
0 0

2018/09/10  2019/09/10  2020/09/10  2021/09/10 2018/09/10  2019/09/10  2020/09/10  2021/09/10

— TR A FE50%: B /TR

— G RN 2 A FB6:98%: B £ L/ T H

FR R R Wind, & HIEFA AT

KRB Wind, % 9GiE K57

AT m e ARE RN E R B
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HUAXI SECURITIES

a

JIE A AR

SR W

B 21 #44 4% AN 280.00 T/ F %, FIFRLEFTF B 22 #4 4 B2 344 90.30 T/F %, FIFk-1.31%
1000 300
800 250
500 200
150
400 100
200 50
0 0
2018/09/10  2019/09/10  2020/09/10  2021/09/10 2018/09/10  2019/09/10  2020/09/10  2021/09/10
— IR e A FAGBOT IU/g) B & /TR — T AR Y A £ B2:80%: B & L/ R
FA B Wind, & HIEFTHT FHRIR: Wind, EGIERF AT

3.7. A %%z

RBEEBANM 13.49 /AT, RT3 3.88%; AR IR HHM 13588 /vk,

JA 2Rk EiEK 0. 24%.

AEAAKREBEHE90.12 A7, FIRLL T 0.88%; 2021 5 6 A A M B EEL
W 5% 2200.00 77 sk, A IRk B3k 10. 24%,

REAFHM 29.40 T/, JAIRE L3k 20.49%; —wE#E ¥4 3950. 00 T/

sk B3R LK 59. 16%.
E 23 A AN 13.49 /N F, JAIREE-3.88%

B 24 AIT M 13588 U/wk, JE IR0, 24%

50
40
30
20
10

0

2018/09/10  2019/09/10

—_— A (/)

2020/09/10  2021/09/10

18000

16000

14000

12000
2021/08/11 2021/08/21 2021/08/31

— R AR (U/R)

2021/09/10

FTAFRIR: B 5B, LHIERF LA

FH IR Wind, B KR

AT m e ARE RN E R B
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HUAXI SECURITIES

h TR SEE RIS

B 25 ARAEHFEHE 12T, FFRL-0.88% KB 26 6 A% E&ES 2200.00 77k, AIRHL+10.24%

100 3000
95 2500
2000
90
1500
8 1000
80 500
75 0
2018/09/10  2019/09/10  2020/09/10  2021/09/10 2018/09/10  2019/09/10  2020/09/10  2021/09/10
—ZGHE OB ACRAAR) FHE AT — At R R EFELEFE TR
KHRB: Wind, % BGIERI T KHRF: Wind, £ HIERFF R
B 27 AFH3HHN 29.40 T/, JE IR E+20. 49% B 28 —E#IH 3950.00 T/ Kk, JEIREL+59. 16%
100 6000
80 5000
4000
60
3000
4
0 2000 -
d —
20 "= 1000
0 0
2018/09/10  2019/09/10  2020/09/10  2021/09/10 2018/09/10  2019/09/10  2020/09/10  2021/09/10

TH KR WER, £GIERF LI KHARB: Wind, L BGIERIF R
3.8. A& KA
ARESEHN 2.54 T/, FFWTH 7.00%; L8390 4.04 T/, FFLT
% 2. 36%,
KEARASEEZRANA 4.53 T/, BFRFF; L8558 4)1H-0.48 T/H,
Bz ot

AT m e ARE RN E R B
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HUAXI SECURITIES

JIE A AR

SR W

B 29 KEBGHHM 2.54 /N, FFRL-7.00% B30 KEEEHN 4.04 T/, FIF-2.36%
15 8
6
10
4
5
2
0 0
2018/09/10 2019/09/10 2020/09/10 2021/09/10 2018/09/10 2019/09/10 2020/09/10 2021/09/10

— ] HAH: FHH TR

— ] G AERE T/500 5%

THRR: HREA, FBIERT LA

THER: GmA, EHIELET T

B 31 AKEAGHAZRALE3 T/ R, BFRLEF B 32 ABEAMFIE-0.48 /N, FIFRLET
6 15
5 10
4 5
3
0
2
1 -5
0 -10
2018/09/10 2019/09/10 2020/09/10 2021/09/10 2018/09/10 2019/09/10 2020/09/10 2021/09/10
— b R R AR T/500 5, — ) B T/
TR B Wind, &G IEFF T TR Wind, % 09E K57 FTF
3.9. K=Kz

KB HEABM 180.00 T//NF, FFRLEF; &35 M 96.00 T//NF, AR

%%0

AR B RIHM10.00 T/ AT, FBIRLTHA6. 67%; F &34 23.00 T/ AT, B

b H-Fo

RKRE s & KM 19.00 T/ A, FFREFEF; FTIEEHMN17.90 T/, AR

%%0
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HUAXI SECURITIES

a

IE S AR | AT Ak 50 B 4R

B 33 AKBEEAHN 180.00 T/ A, BFLHF-F

B 34 AP# B[ 96.00 T/, FIFRHF

300
250
200
150
100

50

0
2018/09/10

N M hy

2019/09/10  2020/09/10  2021/09/10

—REES R /TR

400
300

200

——_
100

—

0

2018/09/10 2019/09/10 2020/09/10 2021/09/10

—kE W80 E B /TS

oA R AT, B AT T

B 35 AJ8m NHA10.00 T/NF, JBIFR-16.67%

AR R RATER, 48 BE KT T

15
10 F‘—\_ T \_I’_\

5

0

2018/09/10  2019/09/10  2020/09/10  2021/09/10

—_— kRN A /T

B 36 Z &34 23.00 T/, FIRLEHF
30
A
20
10 L-\_J\-—l\—-—-/- -L
0
2018/09/10 2019/09/10 2020/09/10 2021/09/10

—REN e B T/ TR

TR AR RLRATI, HOIE R AP

8 5 IE F AT P

AR R AL,

AT m e ARE RN E R B
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h & vl Uk 2y

JIE A AR

17 A B 7 B 4R

B 37 AFs2&HH19.00 T/ANF, BFLFF

B 38 AFFIAESHN17.90 T/ AF, FIFRLFF

25 25
20 F m-—jﬁ
15 15
10 T N~ -L 10
5 5
0 0
2018/09/10  2019/09/10  2020/09/10  2021/09/10 2018/09/10  2019/09/10  2020/09/10  2021/09/10
— kB2 S B T/ —RENTAEE B T/ R
FRR R RURATIR, £ BIUE R RAT TR RURATER, AL BHIEFH AT
3.10. #&H

A JE B A AP AE LA 5692 U/vk, FEREL LK 0. 46%; B FRRAEEIL T 19.80 £

/%, BRI 3 1. 70%,

B 39 AR AN 5692 T/wk, IR EL+0. 46%

B 40 BEFRBRAEN 19.80 £5/4, JIRL-1.70%

7000
6500
6000 -»N I~
v
5500 \ j W
’ vwh
5000

4500

2018/09/10  2019/09/10  2020/09/10  2021/09/10

e Y GBS HE AN T/ v

19
17

2018/09/10  2019/09/10  2020/09/10  2021/09/10

— R RAE E /5

TR R R Wind, %GR %A

3.11. &%

AJE b B FRRFMAE A

TR IR AR AR, I B A R

B3k £ A 124.03, JFAIRL L3k 5. 66%; + HF L#E

EMAEAER: vFEEA 217,62, JFIRL Lk 3. 55%,
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a

JIE A AR

AT e A7 50 JB R

B 41 KB ENMARIEH 124.03, JFIRb+5. 66% B 42 ARt RMAAEE 217. 62, J 3R b+3. 55%
250 400
200 300
150 200
100
100
50
O O
2018/09/10 2019/09/10 2020/09/10 2021/09/10 2018/09/10 2019/09/10 2020/09/10 2021/09/10

—2010F4, 6. 8=/~ A -F3#4=100

—)010F4, 6. 8=AN A -F3H#=100

KA IR : Wind, % GIERKFFRHT

FA R R RALRA R,

4 G 4E FR AT 50T

AT m e ARE RN E R B
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HUAXI SECURITIES

3.12. # o 438
k6 EBRFmitoFiL
E¥3 ¥ 2021%8A  FK Aw  2021F1°8 RAAR
A Rt (%)
RE (LiERE) 7 vk, 75. 80 -10. 82% -8.67% 667. 80 1. 49%
F W R A Fe AR 7 vk, 19. 00 +0.00% 0. 00% 133.00 -5. 67%
+ B 5 vk, 19. 00 +0.00% 0. 00% 133. 00 -4. 32%
M B B e A 7 vk, 47.00 +0.00% 4. 44% 341. 00 -10. 97%
#A 75 v, 32.59 +0.00% -4. 42% 256. 29 -9. 85%
K&~ 75 vk, 33.00 +0.00% 57.14% 192. 00 -29.93%
k& 7y vk, 16. 00 +0.00% 60. 00% 84. 00 -45. 45%
L& 75 vk, 33.00 +0.00% 22.22% 250. 00 13. 64%
ik 7y vk, 14. 00 7. 69% 55. 56% 103. 00 11. 96%
#, TRRREX 7 vk, 69. 90 20. 52% 58. 86% 507. 90 11.87%
B 7y vk, 1537. 60 3. 75% 18.92% 11455. 60 31. 00%
. 75 vk, 88. 00 17.33% 25. 71% 625. 00 25. 50%
X% 7y vk, 77.00 -23. 00% 75. 00% 642. 00 94. 55%
ESY 3 75 vk, 286. 00 -19. 89% 180. 39% 1816. 00 224.87%
ek KA 7y vk, 29.00 -3. 33% 123. 08% 284. 00 85. 62%
& & 75 vk, 111. 00 0.91% 73. 44% 591. 00 101. 71%
xE 7y vk, 948.80 9. 43% -1.17% 6710. 80 3. 67%
£ R ALY ih 7 vk, 88.10 6. 14% -10. 10% 751.10 25.81%
B 7 vk, 19. 00 -9.52% 58. 33% 85. 00 34.92%
AZAR ik 7 vk, 35.00 -5. 41% -27.08% 245. 00 -6. 49%
E T hRNFT 7 vk, 15. 00 -40. 00% -25. 00% 166. 00 30. 71%
] 7 vk, 43.00 2. 38% -36. 76% 246. 00 10. 31%
¥R 7y vk, 0.78 +0. 00% -94. 75% 15.94 -79.51%
RARBRABRBE (IE&KSL) 7 vk, 52.90 -0. 19% —24. 43% 435. 90 -3.13%

WAT 20 2] i A AR E R TR AE 7 W
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HUAXI SECURITIES

4. TRAFRE

A7 TRALTNNERZFRNRT

] B # ¥ R/ &iE

ot
5 >
\
3
\
Y

P X 202149 13 H AR K2 T A 45 HRER T o B BB RIS 1 B8 A u;_

&AL 2021 %9 A 13 AR K2 i H SR A KIS 08 S F A NE

B
~
7

Fr el B IR e LETHHRER R 661 FIEILEAR) % 3 —,7—
2021 59 A 13 B 412 F

]
>
=
7
M

Pk ke A7 T G IRIE G R EHF 31 5K KA 3

R FF Ak 2021 9 A 14 8 JZ 308

A PN AR A T L K b R AN 95 20 ik
2021 59 A 14 B * 1E 41525 A i 2502 F

A KL KET P LR BES 151 FEAF S8 # 1

(A 2021 49 A 16 H AE
=

. Wk ps  HEMBRTERKEA 75 FMANLE T
2021 %9 A 168 - 12 BWRFAEFALNE

# TRk 2021 %9 4 17 B BAE kL I BET T A RRATKE 30 T8 AR
WE

=5
N
f&
Sk
YJ‘

#E B Wind, 4 5 FR AT 5 BT

AT w0 i e AR F R E R A
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AL i tF 725 R . L .
1‘1 = b2y SEA TR | 7 b AT B A

5. M &R T

ARFRERIZEREAY. FABRARKSATHEARGEEERE, X
ARRIAAT L B AR B F A2, AR TR EBAEREAY, T
PR AR SR B AR AR .

ERHE TR, SRR BRREAR N EZ Y AR E, wREX
28 FSIES BT HFR R GRAFRAERAIA, ThaHaNa e BARES

HEARHLUARRRAM . AR H LT R L RBEAMEE L LDk

RRBAT & EGEAR], S R4 R T LAHAZ R RN, TR RN 5] 69 IEHF
IR o

AT m e ARE RN E R B
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HUAXI SECURITIES

IR AR

YEH BA P EIEA LB AIR T IEA LT Bk TR L 695 L BiERR S, FRIERETR
AEHIE R A S RE, PTEHLTHEEGIRLEM, BTH5BAMFFELEL, HKREW,
INIE, BRINTARTH 709 E . vk, 45 B A,

#7
N ELt o A

SEN TR TR AR e 2 1] B AR AT 3R T BG4S Sk B AR L 15%
VIGRE R B GRS 64 3 AT ITFUN AR B 18] BT AN AR AT A% T R4S A 5%—15% 1)
A Az a) A48t B3 b 5T T A A 1) R AR 3 E 48 4 £ -5%—5% . 18]
R TRIK R AR RE AT IT N AR B A RE AN AR A 55 T L AE 4% #% 5%—15% 4]

b TR IR AR AR R R AN B 55 T 48 A B AR i 15%
17k if AT A
DIRE R A B 64 HHE  HHIRFN AR A 8 4T 0k 38 HAR 3% T B4 48 3k B SR AR 1T 10%
A AT L35 40093k sk kg P ME AT T TR AR b 2R 18] AT Ak 45 #AR 3¢ _EE 38 # A2 -10%—10%Z 18]
AR, T AT TR AR AR 1A AT Ak 48 AR AT 55 T B A4G 0k B AR L 10%

4 95 3 IR AT ST«

Wit: L EFEREK PR AHELR 1 S CHARAEHES B
Mak: http://www. hx168. com. cn/hxzqg/hxindex. html

AT m e ARE RN E R B
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HUAXI SECURITIES

B HIEHF T F Y

T IEARA AR S (AT RAR “ANE" ) BEIEARTE LT, KRS RN
S EAEPAER. AN RARBIANE R E 2 4R 5 R ARE R AL A AN
BFo

RIREE T AN ) B AT AR AF A RN 0 E 2T 69 T A 3 E FF 50 A R 89 52 J B AF T4,
{2 AN 8) 3t i% 545 B R A PE . TR ROT SE B RAEARAT AR IR . ARSI TR, & L AR IR AR
FARERAL B agRdr, AXAPE R FA LTk, HARREFSZ TG4, ERRRL, K
NE TR B B ABREMBETH. ERLAFMNR—EAGIRE . AN S RRIEARE T A1E B 445
ARHKRE. B, AN ABRENSEZETAEARR B @B FEH THRESGX, BEEEAITX
VEAD R A RAE L

BAATHLT, ARERRBELBZEARF AEER, AR5 8 R PT R & 69 & 24T R 34T
ANGHEFTHEN. THARNE, BT EFER, BTHFREEAREALABERT ZRGE—SFH
Z, BARRIANH ARET AKX G ToFM, EAETHELT, AREHAZEINANFNE P G4%I%
T EAR. MHFRARE K, RRAFEAZPHTEP EFE. INWIERRE L2 ek T H A IRIE K&K
Ho BARATHALT, ANd. AN R IRFEHAMKKETHIRAKEZTHE— KA, REZTEHEH
FHEFIE, RIS ABAE R KRS m - F AT T R K AT 4. #BFH BAE A AN
8] B AR B AT R R RIRZAT A, HARANE] . AN R IR ENXIXT LXK,

AN ZAIE &G EIEH E ., BIEH EAAE T BN, BREIMZAGE LR
HRTHEE, EFREFTHAMRT, AN RELIEXENMTRAFAREFTIRI GG NS TR
AT 09I F2 RAAAFF BEATIE R RAIAK F), AT AL N X s\ 8] -4 R F AR FTH/AT. M 5 7]
RBF LRI RFMLRS. BFEFTHNRT, KANINEE, HRIER XN LT RiERKIRE
PIE-EU RPN 2

TR AR ARG Z KNS T o« KB AN FRP @I, EATHAM IAATIFERTH XL
. HBEINFEHARENLERRF>AE, wEFI A, FIAXRBEEARE, T AHEH
PR, BAG AR S ATAEAT A R &5 R M T A,

AT % A AR R TR P W
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