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23.72% 19.15% 12.52% 11.56%

TLAE (FF L) 785 1004 1137 1228
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TARE (1) 18.30 18.30 15.87 14.51
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R e & 2020A  2021E  2022E Alid & 2020A 2021E 2022E  2023E
il K4 (559) 1989 2238 2497 =2 PN 4512 5376 6049 6749
G Fa A+ 2 T 1914 2576 2899 3234 Bk ik A 3229 3851 4359 4887
P 691 642 727 815 2 B4 K Mt e 35 42 47 52
FAh R B 940 900 1000 1100 YEE A 1 2 2 2
K A R A A 107 107 107 107 & T+ 5 K %A 220 269 302 337
==’ 0
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ii’ AT R 8320 8272 8123 7874 P IRAE A & 0 0 0 0
HbEmah >~ 12940 15566 18033 20533 PR 14 0 0 0
P Bt 25045 30749 33870 36985 N RMAETE 0 0 0 0
45 HA 2 2 584 2227 2911 3603 HMAEEMA ) 150 150 150
N AT Fo UK 2K TR 4402 4502 5057 5633 b A3 785 1004 1137 1228
K HAfE = 5034 7903 8321 8639 B EZER A 1 0 0 0
HAb ftE 3141 3470 4070 4670 NN 786 1004 1137 1228
FfRAt 13160 18101 20359 22545 B 5 A 9 151 171 184
A 1122 1122 1122 1122 e AN 690 854 967 1043
PARNFR 4105 4105 4105 4105 r 4 & ik 121 121 121 121
Rl € 4025 4668 5410 6220 U9 & A 7] % F 3 625 733 846 923
DB F AR 3R 1853 1974 2095 2215 T %3845 2020A 2021E 2022E 2023E
e HRA LA 11105 11869 12731 13661 e FH R 28.43% 28.37% 27.94%  27.58%
FEEREET 24266 29970 33091 36206 Y VA R 15.29% 15.88% 15.98%  15.46%
HenExR 2020A 2022F, ROE 6.76% 7.41% 7.96% 8.06%
ZEEDIALR 956 277 1366 1570 EPS (T/F%) 0.56 0.65 0.75 0.82
BREHAAT (4299 (1827)  (1715) (1765) PE (f%) 20.63 18.30 15.87 14.51
R TE 3 AR 2919 4098 598 453 PB ({%) 1.39 1.30 121 1.13
HAREEH -422 2548 249 259 EV/EBITDA ({%) 14.96 9.73 8.92 8.68
B 2020 HHIE A NG AL, 20212023 HF403E AAEETRNMA, H PE. PB. EV/EBITDA AR3E 2021 49 A 7 B L&A+
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