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WS AushELE 32.1 T, FIIR+181.9%/+18.6%, KARW . EHFGHTIR LT A&

ARIE T AEIE, 8 A#TRLIRIAE &4 309 B4R, FlHLiEAe 181.6%,
IRpbIgm 8.8%; 442 32.1 74K, F)bigin 181.9%, Ifik3ghe 18.6%,
KAFH. 1-8 A Rit#4eRAF = £ 181.3 4%, F)Ligin 192.8%;
455 H 179.9 4%, R m 194.0%, 8 A48 R RA L4554 307 7
A%, FJb3gAe 193.0%, IRibIEK 19.8%; F o4 294 Fim, Flruigk
190.5%. 1-8 A Rit#feR R F = FH 171.8 7 4%, B3 K 206.8%:;
458 H 1704 74, RFlre¥gK 208.4%., 8 A#T4L R B A E4554 4 1.4
T 4%, FlEbdRFt 55.8%, IRELY 2.3%; oA 1.5 FEH, [
66.6%, FRib3EAn 5.1%,

8 A#MELBRTERESHKARERZHHK, AW BE LkRFA. 8 AF
He B R F 45 30.4 T AR, F)IREL+202%/+24%, sh R F E4EE 249 7
4%, Lk 82%, M A00 K44 8.3 74m, Frk3g 177%, IRp3IE 35%,

&b 33%, 1-8 A Rit4li& 474 7, Zit bk 35%; A0 L4i= 3.7 7
i, R K3E 514%, IRbb3E 26%, &bk 15%, 1-8 A Zit4 2 16.3 7,
it Bk 12%; A R45F 6.6 74, R 141%, 3RpLIE 16%, &b
27%, 1-8 Al Rit4h & 3347, Rit &tk 24%; B A4 = 6.1 7 4%, Flib
3% 236%, IRELIE 23%, &b 24%, 1-8 A Rit4i= 37.1 74, Rit bk
27%. JE8 T E458 5.5 F4H, F) i 211%, IR K 16%, &b
18%, #ALREA £ 1-8 A Zit4 21X 165 Z4m, R bR i@ig Kk 223%.

NELERE, ATEMMEBRIHEK, FhHET ERRRA. 87
A £ 5444 18.83 H 4K, FlHAEIEK 208%, FRLIgK 26%, H&F
62%, FlZRu+1pct/+2pct, 1-8 A Rit & & 60%, B EF RIFLHEK;
8 A #r#- 44 4.37 74k, FIk3g 191%, RILIK 1%, ¥ &% 14%, [
tb-1pet/-3pct, 1-8 A Bt & % 16%; &K 54 8 A4H 2.04 74, Bl
¥ 152%, IRLL¥g 28%, W b Eh 7%, FIRrb-1pct/+0.3pct, 1-8 A Rt
T EE 7%; %48 A4Y 7239 4%, FrkIE 56%, kg 35%, L&
2%, [)3REb-2pct/+0.2pct, 1-8 A Bt b % 3%; 4547458 A4k 443 7%
i, F3g 275%, IRpL3E 34%, k& 15%, [ ERp+3pct/+ipct, 1-8
A Bt & & 15%.

BRED: 8 AEAFGEREL 32.1 H4H, FligK 182%, IRikigk
19%, KA. B A 2021 5 1-8 A45E 179.9 74k, F3E 194%, 1F
W& #7 & A 3t — B K F 438 K RATTRIT 29 40%. 8 A A BN A E % E,
CE A 9 B A4l 24 11.0 T 4H, FIIR+52.8%/-9.3%, 4 “F44 24
¥ 210 mamAL. 215 8 A44 4.9 H4H, FIRL+69%/-16%, 44Tt
ST 70 7 4B, 2021 43R T ik 600 7 4%, 2022 A 3kI548 850 7 44,
Flrb3g 40-50%. &AMV SRiwsh EMk, & @AEIFILE P iFfe LiF
AR Sk, 2022 SFfaE . A . & 2R, AN T RRAR T B TR
B, B4R, BAE. RAREE Kok, BANBSIRMpEEE P HLKRL K
Foif A& TE M K OYAZ TR Ak, sRAETHREAR. LSER. ZaAE. &
FpAr. AHEAL RGHA. BERER. HFA PHERE. XA
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ATk S IPAR ) IRSEUESS

SE= SOOCHOW SECURITIES

PIAKIE, 8 A BB E4EF 32.1 T4, FIIR+181.9%/+18.6%, XA H H .
HAE P AR, 8 AFTEIRIAE Z & H 30.9 B4, Fl 3 hm 180.6%, FRELIg A 8.8%;
A% 32.1 4K, FlkIghe 181.9%, IRILIgAn 18.6%, KABTM. 1-8 A Rit#rstiRiask
JFEA 1813 4R, FlrIgie 192.8%; 424 179.9 4%, Flr3gie 194.0%. 8 FA#fe
BRERAEHEH 307 74, FIkigie 193.0%, FRIEK 19.8%; F&H 294 74, F
FI K 190.5%. 1-8 A Rit#rabRRAE >4 171.8 T4H, FlHIEK 206.8%; 42 A
170.4 77 4%, FlH3GK 208.4%. 8 AFARB R ELTLHA 1.4 74, FIHRA 55.8%,
R 2.3%; FEH 1.5 74, BRI 66.6%, IRLIEh 5.1%.

B 1 PAWMHEERASHEEIRE (FH)

35 ¢ r 700%
30 | - 600%
25 L - 500%
L 0,
20 400%
F 300%
15 |

L 200%
10 - L 100%
51 - 0%

0 - -100%

18 2A 38 48 5H 68 7R 88 98 108 118 128
20194F | 9.6 5.3 12.6 9.7 10.4 15.2 8.0 8.5 8.0 7.5 9.5 16.3

2020 | 4.7 1.3 6.6 72 8.2 10.4 9.8 10.9 13.8 16.0 20.0 24.8

20214F | 17.9 11.0 22.6 20.6 21.7 25.6 27.1 32.1

El=d 239% | 585% | 242% | 180% | 160% | 139% | 164% | 182%

7Ned -28% | -39% | 105% -9% 5% 18% 6% 19%

BIERR: FAM, RIZIERFILAT

B 2: PAWHERAEETZHE (F4H)

35 - 800%
30 b - 700%
55 F 600%
i F 500%
20 F 400%
15 F - 300%
10 - 200%
- 100%

3 - 0%
0 L -100%

1R 2H 3H 4H 5H 68 78 sH 9K 108 118 128
20194F | 9.1 5.9 12.8 10.2 11.2 13.4 8.4 8.7 8.9 9.5 11.0 14.9

202068 | 4.4 1o 6.1 8.0 8.4 10.2 10.0 10.6 13.6 16.7 19.8 23.5

20214 | 194 124 21.6 21.6 21.7 24.8 284 30.9

ij=4 286% | 724% | 254% | 164% | 152% | 135% | 171% | 181%

7Ned -18% | -36% | 74% 0% 1% 14% 14% 9%
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17 B R ) o S2iif X

SE= SOOCHOW SECURITIES

B3 AN ERE——XE (45 /)

[ | 2021-01  2021-02  2021-03  2021-04  2021-05  2021-06  2021-07  2021-08 2021fFRit
179,000 110,000 226,000 206,000 217,000 256,000 271,000 321,000 1,799,000
-27.8% -38.8% 106.0% -8.7% 5.4% 17.6% 5.8% 18.6% 217%

G2 2385% 584.7% 238.9% 180.3% 159.7% 139.3% 164.4% 181.9% 194.0%
172,000 106,000 212,000 193,000 204,000 241,000 256,000 307,000 1,704,000
259.1% 627.4% 250.1% 198.1% 168.6% 153.4% 175.0% 193.0% 208.4%
143,000 89,000 176,000 158,000 166,000 198,000 206,000 25,100 1,400,000
319.8% 633.6% 264.8% 51.2% 180.9% 163.8% 179.0% 198.2% 227.9%
28,000 17,000 36,000 35,000 38,000 44,000 50,000 56,000 304,000
107.4% 596.5% 192.4% 140.0% 128.3% 115.1% 159.7% 171.7% 142.0%
7,000 4,000 14,000 13,000 13,000 14,000 15,000 14,000 95,000

L -67.1% -517% 287.3% -2.7% -1.6% 8.2% 23% -2.3% 17.3%
45.0% 149.9% 127.1% 51.2% 72.1% 237% 58.2% 55.8% 60.3%
7,000 3,000 14,000 13,000 13,000 14,000 14,000 14,000 92,000
53.6% 144.5% 138.9% 58.2% 85.7% 28.8% 54.3% 59.9% 66.1%
200 100 100 40 400 400 600 200 2,000
-37.8% 276.3% -723% -89.3% -45.1% -56.9% 116.5% -23.4% -35.6%

BAERR: FAW, ARIZIEAFFRAT

RKEKAE, 8 AFBRRRALEJRABERZYHEK, A0 A& EikEdt. 8 A
AL IR 4 30.4 T4, Bl IRLA202%/+24%, 4h R A 448 249 T4, &1k 82%,
HF A00 B4 8.3 T a4H, FIHIE 177%, RIE 35%, &b 33%, 1-8 A Rit4l= 47.4
7, Bt b 35%; A0 B4 = 3.7 4, Rl R 514%, IRELIE 26%, &b 15%, 1-
8 AR & 163 7, Bit bk 12%; A BA = 6.6 7 4%, FHIE 141%, RHIE 16%,
B 27%, 1-8 A R it45& 3347, Rit &tk 24%; BARA = 6.1 74k, BT 236%,
R 23%, bk 24%, 1-8 A Rt E 371 5, Rit b 27%. HBRRAEHESS
T4, BIgAe 211%, I K 16%, LI 18%, #TaeREA £ 1-8 A Rt 4 165
4%, FBlHKM@IE K 223%.

B4 RBELSHEHIE (F3H)
35 ¢ - 700%
30+ L 600%
25 L 500%
L 400%
20
L 300%
1’ L
. L 200%
10 L 100%
5r - 0%
0 L _100%
18 2B )= 48 sHB 6B 78 =] 98 108 118 128
20198 | 912 5.08 11.10 9.16 9.69 1335 6.68 7.08 6.50 6.56 8.00 13.74
20208 | 443 1.54 5.42 5.95 7.18 8.67 8.10 10.08 1254 1451 18.71 2120
20215 | 1692 1080 2020 1831 19.88 2336 2456 3038
Bkt 282% 601% 273% 208% 177% 169% 203% 202%
73 20% -36% 87% 9% 9% 18% 5% 24%

BBRR: RIS, RXIEFFTT
3/8
R RIEFH AT

R ZAE RS &SR LR P




17 B R ) o S2iif X

SE= SOOCHOW SECURITIES

B 5 RESNFRHE——5FE ($45: 78H)

8t SHEE A0 HEEIA0 — RS A ShEEB/C EB

202001 | 202002 | 202003 | 202004 | 202005 | 202006 | 202007 | 202008 | 202009 | 202010 | 202011 | 202012 | 202101 | 202102 | 202103 | 202104 | 202103 | 202106 | 202107 | 202108
“EEEA00| 062 013 069 0.0 122 150 131 300 387 478 6.08 6.78 396 328 6.67 322 j16 6.69 6.15 829

L= B PR

HEEIA0 037 011 045 043 069 083 078 0.60 039 148 129 181 136 0463 137 206 212 215 293 367

ShEA 186 0463 217 224 220 254 am 275 336 351 420 496 312 147 333 349 426 336 373 6.62

“GEEE/C | 050 048 126 0.76 154 1987 170 1987 209 239 3.60 428 387 382 349 421 498 345 324 6.34

B 0g9 0.1e 081 165 147 177 160 176 229 231 297 338 261 159 335 333 336 409 473 347

HFERR: RILE, REZIEHFFRAT

B 6: REKSHBEHE——FA (45 45)
202101 202102 202103 202104 202105 202106 202107 202108
CAR

116,257 69,314 125,330 106,101 114,924 141,202 141,529 177,357

MPV 2,006 1,376 3,440 1,730 3,064 1,254 1,421 2,160
SuV 24,828 21,477 39,796 42,017 47,172 53,968 57,513 69,660
ADOR 59,555 32,801 66,720 52,244 51,581 66,867 61,490 82,889
BEREH 861% 2437% 860% 555% 322% 345% 371% 177%
LHE G 42% 36% 40% 35% 31% 34% 31% 33%
A00Zi+ 7 59,555 92,356 159,076 211,320 262,901 329,768 391,258 474,147
Ritdtk 42% 39% 39% 38% 37% 36% 35% 35%
ACR 13,647 6,489 13,687 20,612 21,227 21,494 29,258 36,729
BEEH 270% 515% 206% 375% 208% 153% 276% 514%
B4 10% 7% 8% 14% 13% 11% 15% 15%
AOEit 13,647 20,136 33,823 54,435 75,662 97,156 126,414 163,143
Bithte 10% 9% 8% 10% 1% 11% 1% 12%
A Ee AR AL AR 31,152 14,671 33,305 34918 42,597 53,571 57,318 66,223
E1SlEil= 67% 134% 54% 56% 94% 1% 111% 141%
E1S]=124 22% 16% 20% 23% 26% 27% 29% 27%
AZI 31,152 45,823 79,128 114,046 156,643 210,214 267,532 333,755
Bitht 22% 19% 20% 21% 22% 23% 24% 24%
BR 36,581 36,667 52,002 39,932 46,811 49,498 49,204 60,508
LB E 667% 670% 316% 445% 220% 171% 207% 236%
LHE G 26% 40% 31% 27% 28% 25% 25% 24%
BEL 36,581 73,248 125,250 165,182 211,993 261,491 310,695 371,203
Bithte 26% 31% 31% 30% 29% 29% 28% 27%
(ol 2,156 1,539 2,852 2,142 2,944 4,994 3,193 2,842
LBEH 978% 2423%  3421% 714% 274% 264% 234% 67%
CEit 2,156 3,695 6,547 8,689 11,633 16,627 19,820 22,662
FRitdhtt 2% 2% 2% 2% 2% 2% 2% 2%
SERERAE ST 143,091 92,167 168,566 149,848 165160 196,424 200,463 249,191
LARL 327% 586% 269% 254% 192% 186% 208% 200%
A0 97 185 344 296 419 149 666 604
s A 11,178 7,816 15,397 16,805 17,502 21,570 25,583 28,058
11,699 6,117 14,331 13,722 12,480 17,216 18,648 23,398
3,132 1,770 2,923 2,445 3,213 1,932 2,432 2,608
ERERAE ST 26,106 15,888 33,495 33,268 33,614 40,867 47,329 54,668
LR 163% 738% 313% 102% 128% 130% 196% 211%
FatiERAE ST 169,197 108,055 202,061 183,116 198,774 237,291 247,792 303,859

BABRR: RIER, KRRIESHR P
PESRUA, ALECHBRSHR, HIET BRI, 8 1 82404
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17 B R ) o S2iif X

SES= 500CHOW SECURITIES

18.83 774, Flrb K i@igK 208%, IRHLIEK 26%, T &F 62%, F)IRtb+lIpct/+2pet, 1-
8 ARtTH E& 60%, O FRIFEILK, 8 AP A4 437 T4k, Rl 191%, Ik
PiR 1%, T & % 14%, FER-1pet/-3pet, 1-8 A Zit & & 15%; &F 454 8 A4H 2.04
74, FI3E 152%, IRbb3E 28%, W & &EH 7%, FIRb-1pct/+0.3pct, 1-8 A Ritd &
Z 7%; R4 8 A4k 7239 48, Bl tLIE 56%, IRbb3E 35%, T & & 2%, ] FRb-2pct/+0.2pct,
1-8 A Rt &% 3%; #5848 A4l 443 H4H, FIIg 275%, IRILIE 34%, H L%
15%, FIEReb+3pet/+lpect, 1-8 A Bith & F 15%,

A7 RESHEFHE——2FD (45 #)

8R 5i]44 mhE  FYPRt REt  Rithha=E
BE 188,251 208% [62% | 975143 = 250% [60% |
MBEN 43,702 191%  [] 14% 250001 = 249% [ 115%
(=} 20,403 152% [| 7% 116109 81% D 7%

e 7239 [LUS6% | 2% 46316 [[72% 01 3%
TR 44,264  [275% W ] 15% 250027 [1261% 1 [ 15%

Bif 303,859 202% 100% 1638496  221% 100%
BIRR: RIAR, KRXIESHRIT

MEDAERAE, ik, HAE. LBAFHAENI, ALRML). hBid:
HERFEEIZK, 8 A4EE 6.09 T4k, FHIgie 327%, FWIEK 21%, & 20%, 1-8
A ZitH4EE 264 4R, FHIE 201%, RitT b 16%, LA SLES—; b
B 8 A44 4.43 7 4H, )3 275%, IRELIE 34%, Lk 15%, 1-8 A Rit4E 24.2 7 4m,
Flrbdg 250%, Ritd X 15%, LA ES —; LBAEK 8 A4 438 744, Rt
¥ 139%, LI 60%, &b 14%, 1-8 A Rit4hE 26.1 748, BRI 659%, Ritd
L& 16%, FAMTIEF =4, LARME S A 1.70 4R, BRI 408%, 3R
W3 26%, T b E 6%, 1-8 A Bit4hE 9.9 Z4H, FEg 251%, Ritd &% 6%; KK
AE 8 A4 E 1.22 T4H, FII3E 154%, IRILIE 68%, T &% 4%, 1-8 A Rit44E 7.2
T4, Rl 316%, RitW & & 4%; JAMEER 8 A4 =E 1.16 74k, FiE 86%,
R 11%, T EF 4%, 1-8 A Bit4hE 6.5 7 4%, R 105%, Rt EF 4%; 2
HAHE 8 A4N 2 0433 4B, FIIL3E 248%, ZRILIE 10%, & 3%, 1-8 A Bit4hE 48 7
i, FlIE 265%, Rt bE 3%; KEARE 8 A4E 7358 4%, FlHL3E 200%, FRELIK
16%, T &% 2%, 1-8 A Rit45& 4.7 74, R 364%, Rt L& 3%, THAE
8 A45& 7355 4%, FIHIG 157%, ERpb3g 4%, T EF 2%, 1-8 A Zit44% 3.6 Z4%,
P 178%, RiTT & & 2%, AE 8 A4 E 7,214 48, R 175%, R 10%,
B 2%, 1-8 A Rit45E 4.6 748, FIHKIE 413%, RitF & 3%.
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SLCS S00CHOW SECURITIES

B8 REXMEFHE——2FL (45 )

8AhGE  21Rit

HwiE 60,858 327% 21% 20% 263,839 201% | 16% |
BERTRE 44,264 275% 34% 15% 242,446 250% 15%

LERE 43,783 139% 60% 14% 260774 [11659% | Ii6% N
EiSRAE 16998 | 408% | 26% 6% 98,941 251% 6%
KigiSE 12163 154% [1168% 1 4% 71,961 316% 4%
[FSSEEE 11,613 86% 11% 4% 64,984 105% 4%
BIESE 9,433 248% 10% 3% 48,176 265% 3%
KESE 7,358 200% -16% 2% 46,740 364% 3%
HHS 7,355 157% 4% 2% 36,420 178% 2%
MESE 7,214 175% -10% 2% 45,992 413% 3%

IR R, RRIEFRIT

%R E, £X MINL. ModelY. BREZ M. A% |K CLEVER }Kikgk, HFHK
WTH., bz AEd, K4 MINI (A00 R ) 8 A4 4.12 7 4H, FILIg 175%, ik
¥ 53%, &1k 16.03%; Model3 (B4R ) 1255 =, 8 A4 2.71 774k, FlH3E 129%, IR
F3g 20%, &k 10.53%; B = Model Y (B ) 45 1.72 75 4%, FR3E 66%, &b 6.69%;
FE B CLEVER (A0 £& ) 45 8913 4%, IRILIE 44%, &b 3.47%; eI id&4Y 7633 44,
RIIG 38%, HEb2.97%; FFH (A00 LK) 44 7358 4%, IRPLIK 16%, &Ik 2.86%; Bk
2% (A00 4R ) 45 7013 4%, [ I8 87%, 3Abb3E 155%, &k 2.73%; bR EV (B
B) 45 6198 4K, IRHLIE 5%, FILL3g 158%, &k 2.41%; S P7 (A &) 44 6,165 4%,
FlH3g 209%, IRLIE 2%, &b 2.40%; eQ w3hE (A00 L&) 45 5975 45 (F/3RHb+
81%/+ 7%, &1k 2.33%). JiRER AIONS (A 2R) 44 5238 45 ( B /ZREE+28.7%/+3.3%,
B 2.04% ), 7T EV 4% 4782 4 (B/ERGH371.1%/+12.4%, b 1.86% ), w8 %
¥, i A PLUS DM-I 32k iU0E, 45 13043 45 (3RIL+16%, &b 23.86%);, EA
ONE 9433 4% ( F)ZRH+248%/+10%, &Fb 17.26% ); W@ R DM 44 8726 4% (IRt
+20%, & 15.96% ); PoIeid EAE 5433 45 () IRL+256%/+40%, &I 9.94%); LIk
iR DM 44 2837 45 (B 3RHE+77%/+8%, & F 5.19%).

B9 RESLERNMIHE——ER (45 )

202101 202102 202103 202105 202106 202107 202108 714 2021 &t
ZAEMINI A00 36,762 20,167 39,745 29,251 26,742 30,100 26,907 41,188 53.1% 174.6% 16.03% 250,862 1572%
Model 3 B 13,843 13,688 25,327 20,438 20,735 21,532 22,614 27,066 19.7% 129.2% 10.53% 165,243 155%
Model Y B 1,641 4,630 10,151 5,407 12,728 11,623 10,354 17,198 66.1% 6.69% 73,732

REERICLEVER A0 5176 13 2,486 4,130 4,431 2,958 6,183 8,913 44.2% 891200.0% 3.47% 34,290 745%

[l GiiE=3 45 63 52 1,703 3,263 4,272 5,523 7,633 0.0% 0.0% 2.97% 22,554 0%
o A00 3,240 3,274 4,080 3,828 8,371 6,358 8,726 7,358 -15.7% 945.2% 2.86% 45,235 790%
RE ] AO 6,090 4,561 8,527 4,613 1,695 6,508 2,753 7,013 154.7% 87.1% 2.73% 41,760 341%
HAREIREV B 9,298 4,100 7,956 5,747 5,763 5815 5,907 6,198 4.9% 158.3% 241% 50,784 1309%
/)NEP7 A 3,710 1,409 2,855 2,995 3,797 4,730 6,054 6,165 1.8% 208.9% 2.40% SilE7alS) 652%
eQEEFNE A00 6,316 1,591 5,310 5,617 5,632 6,317 5,565 5,975 7.4% 80.7% 233% 42,323 " 162%
AION S A 6,092 2,724 5,738 5,077 4,905 5,001 5,072 5,238 3.3% 28.7% 2.04% 39,847 53%
JTEV A0 493 361 926 1,997 373 1,283 4,255 4,782 12.4% 371.1% 1.86% 14,470 25%

BIERR: RILR, RRIERRIT
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B 10: RESBELAHIHE——2F A (4 )
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CURIT

e
S

202101 202102 202103 202104 202105 202106 202107 202108 f7 34
HAEZEPLUS DM-i 106 347 2,509 3,603 5,542 9,269 11,230 13,043 16.1% 23.86% 45,649
JBEHONE B 5,379 2,300 4,900 5,539 4,323 7,713 8,589 9,433 9.8% 248.0% 17.26% 48,176 229%
LENR#EZRDM A 582 110 724 1,442 3,009 5,450 7.264 8,726 20.1% 1594.4% 15.96% 27,307 418%
= B 1,522 806 1,360 1,147 1,885 2,810 3,892 5,433 39.6% 256.3% 9.94% 18,855 136%
HATER DM B 2,805 928 2,367 2,430 2,451 2,571 2,615 2,837 8.5% 77.3% 5.19% 19,004 1088%
MG HS A 944 777 1,992 1,407 1,860 1,621 2,944 2,387 -18.9% 437% 13,932
EO5% C 2,518 1,450 2,063 1,698 2,333 1,129 1,777 2,140 20.4% 77% 3.91% 15,108 -4%
AR B 225 639 1,786 1,012 1,222 709 265 1,189 348.7% 19.9% 2.17% 7,047 -16%
ZIMC350 323 1 387 553 868 57.0% 1.59% 2,132
15 GTE A 732 357 1,422 1,435 804 468 559 828 48.1% -2.8% 1.51% 6,605 47%
Bl GTE B 629 546 2,352 1,374 680 279 667 775 16.2% 163.6% 1.42% 7,302 117%
FNHISF5 13 51 129 204 1,097 94 715 660.6% 1111.9% 1.31% 2,303 3949%
CRV 1,107 1,018 1,399 1,106 419 685 668 595 -10.9% 1.09% 6,997
BIRR: RILR, RXIESHRIT

#FEN: 8 ARAFH R
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