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BRRKART, BEBFHARENNESE
—— S EANSSMEERR (2021.9.6~9.12)

AKIEFH

EVERBRIGHT SECURITIES

B

Jishid: 8 B BCl BEIFIRIEMKIE TR 7.37%, €1 2020 £ 5 B LUIKH K. (1)
8 A, BCI RBRIFBIEHIFLLBEE T 7.37%E 44.34, iR SAAHEER
£ 2020 £ 9 BIREIL (54.02) , ZRBHTELERK, XFeRIEHNPKIAH
AHEF; (2) M1 M2 #8ERES FIFEREERBNERBXRME: M1 1 M2
R EE 2021 £8 BA-4.0 M ED A, HE-0.6 MES S
BEEMM=HALES: 8 B/ NNFIBHIEL 6 FRMRE. (1) &
BAMIETEh: 1B4+3.56%. 7KIB+2.65%. 5BR-1.60%. FER+11.24%. £H£iF
+0.00%. EH-4.90%; (3) ZALEBIFFEEFAZE. KE. BHHIT. &
SMBAFF THIFEL S 51-0.68. -11.3. +1.9. -8.88 MAL S, HFFHHF. &
MR TRIELHE 6 FEREARIRKTE, JCR=REF BER NMIBKIES T EERLE;
(4) 2021 &£ 8 B, /IMRZH/NEFIEEN 106.4 BY, IREE+0.57%, JELE 6
FRHREKTF,

PR TR WEBNEEL 8 F£fE.
51+0.26%. +0.07%, BRIHBNIELE] 2012 FLERNHFHS;
#FEA 1584 7o/il, IREE-0.99%.

TS FMEATEREE 3 BUURFEKTE. (1) TEXAFTEHRNER
8L 5. SR ARIREL ZE 16+0.78%. +0.86%. +6.24%, XN EF) T 1k-7.31%.
+0.69%. +16.48%; (2) HESMMIERI: HHEV . BT NE2 3R
-0.81%. -0.45%7 2440, 110000 jo/Mi; (3) HNBAFF T=XJ 39.48%,
IFLE-15.04 MERR; (4) FAFRBERENZERYHEE 4 BRHER 11.9
F5%, FEb-6.5%, ShFEEAREKTE, PEIEEAE,

HOME: SERN~EFNRAERLT 5 ERPEEN. (1) PEHOSEREESEN
$5%K CCFI &R 5158 & @0 3097.58 =, FLE+0.60%, &elFmkTE;, (2) =
EFEN= M B ERAE 7 84.50%, IFLL-0.40 MED =, &5 ERNEHSENL
o mih: BEECGEBRNERFE, (1) GEBK: BSIHER 23000 5T
/i, 5ERFEFE. (2) 8: ARANER 156150 T/, IREE+5.40%, #EiFK
B, fIFHEH (. () FFEW: XEANIES 20200 /M, IFEE+2.54%, (4)
FREErAMR . A<M 5000 /M, IREE+0.00%, FUiEA 222 Fo/m,

btk AESEKMNERE. (1) BOMESr NNELLERER 5.70; (2)
PEFRBSENINER 420 7T/0E, IREE-12.50%, MER LA/, (3) FiF
MAEL B AREIIMARELE R 0.13, & TF 10 R, (4) =218 (ZEREH™)
M2 (FEREERE) HNEXRERZX 330 7o/M, IFEE-10.81%.
EEDNA: AEFR 300 $55+3.52%, FEEARRKIEE—RESERFF
(+13.58%), k. T E/EH PB #EXT FF R/ ™ PB Eb{ES I (2015 F LK)
252 65.23%. 95.34%; TWEEIRIR PB ARSI FiFam ™ PB BIELEB RN 0.79,
2012 FELRMBEEN 0.9 (2017 £ 8 BiAEl) , HEXR 2017 £ERS1E,
EETH 13.81%%(d,

BHEEIN: 8 BYILLE, dMhAARINRTEZLHNTEEMES, KEBEE
ENENER. MNEFANSEERIN LRI THEEENERES, Hh=ERE
AEEKERHHRRTERANITRTERASH, TE EHWekt ZFIEE
BEH—DHE, BICETN: KRG, AXIFWN. SWRGO. BNRG5.
BMAR . SR, EEWE. MR, WANE. ERME.

R T . RHEH SEEIES HAIME XM RMBINEL ; B AR B RN 8RR

RBe; RABEEREXK,

(1) wE%BEH. HBHNIEIRLLS
(2) &=B%KA

Wix/" &
Wi (4E)

s

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com
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AKIUEFH

EVERBRIGHT SECURITIES

® 1. BENFCER

1. ENMFICEAR

2021/9/10 365HKIE AsEmE(E
PRLUN 7T/ 0 5530
YRSUHF 7t/ Il 742
SEEFFREF AR % 85%
BRI .
KR E=E 156
AKRFE 7o/ M 73
ACRFEERER % 83%
R KE# so/m | 19550
BT
FiRIFIE 7o/ M 3143
= . BRhE 7o/ 1% 3175
BHnE AR B % 42%
_— FIARBK 7T/ il 12325
o SMILAEFBER AR % 41%
hFEEiRay- BB IR INIRE 7o/ 330
FRfE5H 7T/ 0 70130
FafR4R 7T/ 0 22660
FBfRERE 7T/ 1 5318
2L 7o/ M 6500
MEL- BAMIRE AL 420
Tk Bl ET/@ 70
sh& 7T/ 0 1198
IR 7t/ I 2150
1105HEIRT IR REF] B =R % 69. 41
Bk 7T/ 0 3960
B®iAa TT/ R 970
BEEGEBRNSE 7T/ 1% 23000
BEERTEFE 7T/ 0 2827
BAPFF TR % 60% - 4% 4% -18 4% 80%
o BEAR 2 AL 5000 33.. 58 5000
B8R [ E22 7T/ 0 11250 100 67 11250
t5 5 £/ 1788 dew | -d3% | 2083
BN A | 112 ol | 5B | 4
EE¥EE 7o/M | 110000 25 31 115000
b o/ | 156150 14 8% 30 453000
THEHN A AL 20200 31, 34, 27200
BRI ER palii 1427 67, -84 9% 2599
NP, BRIEAT i 228529 1.!9% -iz% 993207
= APl T3HETF ] 45043.2 | -066% -281% l 9% | -18.0% | 3414000
BRR G b 28.4 6% 300 | IR 0o | Msw | 15

ZRFE: Wind. B)Il. Mysteel. YAIEHHARER

IESFMRRRE
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2. 7iEhtE: 8 A BCI k@IS HESE
WERSIRIREE, Bi)E A% T Ra R :

(1) REfESAR: RRKESAREEMENRMNENERIER, £FE
798.32 BiZ%7T, ¥#LE+0.10%, R ERE/NELEF;

(2) FEHZIMNE: CHEMENRSIKXLRET . BRI EEIET,
Mek&EL ETF N e ENRERENHNIE D e, ZRLEHEZIMMNERN 1788
%7t/#&7E], Wt EF-2.18%, SPDR &% ETF & EZ4 A 998 i, IFtb £/
-0.04%, =M B 4 AR LERE, 6 BE 8 AFEUVIMEE T,

() FE+FHERKGEERFE: PEFEZEEFFLBPIEEREF.
R ARG RNERMRKS . PE+FHERRGEEFZETEEREEA 152

4 BP, Lt EA+1 4 BP;

(4) BLRMPE—FHREGWZR: (1) 2012 F£5 A 25 B-2013 £
11 A 15 B, B850 T 10.81%, {E—FHAEGR KWz ERED_£1T 191 1> bp; (2)
2018 &£ 3 B 23 H-2018 £ 10 A 26 H, BAMNMERKEEREE, MEEIR
SENNMEI AR, &E, —FHERKEER 2.37%, HFLLER+5.44 1 bp;
AR BENNAE /9 5530 FT/0f, FREEEEED+3.56%

B 1. REfEEAfk (Z5%m) B2: BEAGEME (Xu/&F) 5 SPOREFE (M)

100000 r
2200 feEE&m:IDC SPDR:ESETFIFER() (i )1600

— ] A R R T S R R R 1400

80000 | 2000
{ 1200
60000 [ 1800 1000
1600 { 800
40000 |
1400 1 690
20000 | { 400
1200 1 200
0 ' 1000 0
™
m@‘b (]9@ @"Q p@"\ ,]9"{]’ ,Ld\{b N qp'\% (]9"6 ,19’3 ,]9’3’ ,19\% ,L&Q q§1:\ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, FAKIESIRAFFR FRFIR: Wind, }AKIEHHFFR
B 3: hE+FHEEREEEERIIE (%) B 4: PE—FHERKERRIBSNNE (%, 7t/M)
e R E R AR 105 5 7,000.00
e L] ERIEEE 105 3 ’éﬂ?iﬁiﬁl{mﬁ ( E )
5 PIREREIEARER SR 10525 ERIRESER: 105 6,000.00
r 4
5,000.00
4 -
3 4,000.00
ST ) 3,000.00
o b . 2,000.00
™ 1
Ll ' J v 1,000.00
0 . . . . . . . . . . 0.00
0 . . . . . . . . . . 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
EEFR: Wind, FAIESHIAFTFR FRIFR: Wind. FAIEHZFFR

MEE (BE) HiERE, XTRIEMRMNE, FERTRE:
(1) glIiR¥EERS BCI F/NRAVRRSRIFIRIEENTE 2014 FUURHEERRMEX
%, MANEARZEIFRIESEFESERIINME: B 50, €T 40 B9BEIER

SRR S



— HAUE%

KA. 2020 F 10 B 1 H, BClI FhbdlBRIFRIEHEXET 54, 2021 £ 8
B{EA 44.34, ¥tb EB-7.37%,

(2) M1# M2 HEEES HIHEHEFERIRMNIERMEXME: M1 M2 I8EERE
2021 £ 8 A7-4.0 MED R, IFLE-0.6 TNED R HBIEETE 2021 F 1 A79+5.3
TESR, 812018 FLIRMNEAME, B2021 F£2 AEEE-2.7 MED Ro

B 5: BCI HuhibWv A ERFEEH S IR A REN (=) B6: M1 M2iEE (%) 5EEEBARKEN (=)
4,000.00 BINLARISE BCLBIAIRESISE (Him) 1 70 s000 « — = LiEAREHA MLEL-M2EL (BH) | 45
4500 |
{ 60 1 10
3,000.00 |+ 4000 |
{ 50 3500 f °
2,000.00 | 3000 | 0
1% 2500 s
1,000.00 1 20 2000
1500 | 1%
0.00 . - . . : : : * * 20 1000 . . . . . . * * * -15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRRR: Wind. XKIESHRET FRSRE:  Wind, XARIESHAFRFT
. \
3. EEM~RHALER: 8 A/AEBHINE
— =
FIFREGESE: 6 ERIRARAE
i E R FNSMSIE (BERENRE) , &i1mAmE:
(1) BHIFEFIEXNER: 1-7 ASREEHEER. BEEMAIERR
TR LG EE
2EFREREBHEERR 2021 &£ 7 ARE-8.54%, 1-7 BRitFELLA
+21.500/0, iﬁi$tt@§go
SEEMEAFALIER 2021 F£7 BREEE-21.49%, 1-71 BRitREEA
'0.900/0, iﬁi$tb@§.§o
B 7. BmAL. HEERRHREE (%) B 8: 2EtHMEEmMRRAIFEL (%)
10 BEHF TER St 60
9 | BREHEER RitFELL
40
70
50 20
30
10 | 0 r
10
20
-30 L
-502010 2(;11 20I12 2(;13 20-14 2015 2016 2017 2018 2019 2020 2021 0 2014 2(;15 2(;15 2(;17 2(.)18 2(;19 z(;zo 2(;21
FRERR: Wind. XKIESHRET FEEFR: Wind, FAIEHHARER

IESFMRRRE
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B 9: FH=HALER (1ZF75XK) B 10: BREHEEER (1ZF5K)
3.00 3.00
250 250
2.00 2.00
1.50 1.50
1.00 1.00
0.50 - — _ - 0.50 - _ _ -
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
—— 2017 2018 === =2019 == ==2020 em—D2021 2017 2018 === =2019 === <2020 em—2021
HRBRIR: Wind, SAIESRZFR HRER: Wind, XKIESHARFR
ELHMEER 1-7 BB RITRFELE-9.30%, ELFLAER; 100 ™K
R T A AR T R EFRAE 0 948 HFF5 K, IFLL EE-27.39%, ZEKiE
TE;
2E 30 AFEHEAERRER, 2019 FLLEHERRNLY 10%, &
B{ER 327 775K, b EE+10.59%
11: 100 AFPEH AR L HHANBRER (BFHK) 12: 30 KM A mBERRER (5F75XK)
8000 2017 2018 2019 = = = = 2020 em—2021 600

500

6000

400

300

200

100

01 02 03 04 05 06 07 08 09 10 11 12

FEREKR: Wind, BRGIHE. HXAIEFHRFRT HREIR: Wind, BRGEIHE. FARIESFHARR

(2) REEEBXNIENR: BihHEFIEDLS T RO
SEEBRKRET (F&8hH) 1-7 BRITELA+4.60%, RENBRITHE
TE-3% N EDR;
LERMATIER BRI KERKIEE L RBIERESFAEIIIATERNR
F. TEHRBIFESRE W IR, ZB3ERERAFAGRARHROENS
EATH—R. BIERER,2021 &£ 6 B2 ELAELFIBIINIIIFREN 265.40%,
KLE-2.4 MED =, BIESREWERIATHERR 158.80%, ¥FEb-2.6 TE D =

IESFMRRRE
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13: HERELREELLRITEE (%) (F&8H) 14: 2EEMTHE (%)
40 r 800 e SRR TR R R TR
— ST TR = = = - BUREBI IR
30 | 250 |
20 200
10 } 150
02 14 2(;15 2(;16 2(;17 2(;18 2(;19 2(; 2021 100 r
-10 o | I ~ :ﬁt.
20 o o R IE  w —  - - - - -
30 L o2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
BHINEL 80%AFERE L (BIEFMEMLAEE) , M 2017 FEBLEE
M, EiEkEl L 23.29%, (ORFHREBUHEEETL (4 26.13%) ,
AhpEEOSERN (2019 F£2 8.56%) , FtESAREGRHEBMNE
B REBEMIET.
EGHIETEEFIERAREN 41.90%, FEL+1.9 MNED S, FIER/IE
BI%, PAATF 2017 FLEREIHAREKF,
BB NEAE A 3175 7o/ME, IREE-1.55%,
B 15: ERHFINME Go/mh) B 16: HHHERAFIE (%)
ooy 80 r e 2017 e 2018 2019
4000 | 0 |
3500 | 60
3000 | 50
2500 40
2000 | 30
1500 . . . . . . : 20 . . . . . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021 01 02 03 04 05 06 07 08 09 10 11 12
FESR: Wind, FAKIESIRAFFR FRFIR: Wind. HAKIEHHFFR
(3) 5EMEMEEEERXNEIR. 8 B/VAEHVFIREGES 6 &

FEIRARAE

B BN ZATREE. iR BERFLEIERR, MAHOEIF
W (2019 FRLMHOE S~ 2/IEEFI7 0.18%) .

BBRLENN B )9 5530 7T/, IREE+3.56%; KOMIZIBRSINFEARE A 742
7C/ME, IFEE+8.69%,

TERLESFFREFIAERN 84.77%, Ftb-0.68 MEFR; REARNN
Bl aEFR 1427 A, 3FEE-2.05%,

2021 £ 8 B, £EWEk PMI FiTHEiEH 31.60%, KL ER-52 MES
=, #ER/IMERIAEHETE, HATFHERAKF.

IESFMRRRE
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17: BERNEIEFR (5T/0h) B 18: MEKITURBWEEA (PMIFTITE) EH (%)
{145 SZ4T 4R HR B400 20mm:_t 3§ (ZD) 80
7000 4 2500
e BEET AN R () 66
6000 | 1 2,000
5000 F 1 1500 5
4000 o000
3000 |- ' BT
2000 | 150 0 |
1000 0
0 1 1 1 1 1 1 500 10 * * - " *
- 9 » ) © A
5015 2046 7017 2018 J049 2070 7071 L T MR NI A )
FRSOR: Wind. Mysteel. SEAEERZA FEFOR: Wind. DUBENGEER. FAEEMRA
B 19: 2EERBRAMEESTtSESE (M) B 20: £E 247 EEFEEFRE (%)
3000 r 100% e 20164E — 0175 20185
— (016 e— 2017 2018
5% | e 20195E 20204 — 00215
2500 } — (019 2020 e 2021

90% |

2000 |
85%

1500 | 80%
75% |

1000
70%

500 L L L L

$F1F 2133 58253 3738 £5497F
FRSRR: Wind. XKIESHRET FEFR: Wind, FXIEHHARER

KR KRN T REAREMS, BE. KNEIR=KFS, HOSRH
0.2%s.

A SEHKRBNIBIE TN +2.65%, HAER+1.49%. FE+8.16%.
FERg+3.45%. #546+0.18%,

2ENEFILERAFN 82.50%, FLb-11.3 MES R, SEEREMELL+5.1
MED o

SRV SENCEETEAEER. ™. HRNEIE, 2019 FHA=E4
FEMLLERN 11.3%, ERNEESIEEEN (POREEREHR 10 ££
A BHEMERE. BRAAL. HOBKRELZ @R, MmSVl\BIFIBEk
NZREAER. BM~=EE. BERAOSHFENEM. HEIARTFIARENTTF
ZHHEEMS, SV BAHNZIFEEREFNEE=REEL RS
it

2021 & 8 B, /AN FIBEA 106.4 /BT, FREE+0.57%. [EEL
-18.22%, =ik 5 FRBREE. ERFEEZEE/IESENS &M IEEFIR
B TBE 2018 £/ 4%, HINMBTHFERAERBLEREK, FLLEITA
BUAR, (VRTINS FI B EN R E g, MIRBARM=EBINEREE R
&, IR E LR, H AR A Z &, iF @B ERERELRENRR.
W R ENEFEELKNER.

2021 £ 7 B, EENTER 1.84 HE,FALL-27.4%, HEL5FHER 26.60
Fi%, [EEE-35.1%,

IESFMRRRE
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B 21: 2EKEBNEEHR (KR) g 22: 2EMGERAFIE (%)
170 — 20184 — 20194 100 ¢ ——
165 F - = 20204 — 20214F 9 | " ‘\
160 P a0 | ’, Vosa .
155 ol ! )
150 ..
145 | 60 [
140 t 50 r.
135 | w0 |
130 | - = = =2020
30
125 e 2021
120 2
QL R R & & & & & & «Q 10 : : : : :
R i é’(‘ L L LHE LR #1E  BuE g8 $08  $08 5598
HESGR: Wind, REKEM. FXIESHRFR R BIEM. HKRIEHHFFR
B 23: JAREENDEFIBRE (e B 24: cESREEE (ZM) REARL (%)
BEERYAE - - NARE ()
180 45 1 20
160 |
140 } 40 H 10
120 |}
3.5
100 }
0
80 |
3.0
60 | 20165 — 20175 e 20185F
\ 4 -10
W0 Ny  ———2019F —— =2020fF 2021 25
20 |
0 L L L L L L L L L L L ) 2.0 -20
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
18 28 38 48 58 68 7B 8B 98 108 118 128
FESR: Wind, XAKIESAFFR FEER: Wind., FAIEHHRFR
B 25: BEI~8 (&) B 26: FSFEHE (B
70000 5 —— 2017 —— 2018 e 2019
2017 =——2018 = = 2019
60000 | - 22020 emm— 1021
45 |
50000 |
40000 | 35 |
30000 |
25
20000 |
10000 5 . . . . . . . . .
S S S A 03 04 05 06 07 08 09 10 11 12

BEBRIR: Wind, XKXIESHRARN BEBRIR: Wind, FAIESHRFR

(4) 5EHtFMEARFEE—EXBKNER:. £MATRMTIE 6 £FAM
=%
RABR T ERAICRI, ID AF W2 ML, Hh2MSE 90%
FRENREMER, QBN MRAIRRNEHET, 29 63%FEHTam (2008
FHIE) , R 41%ATHO (2019 FHURE) -

SRR S



B 27: RAGBRNE (/M)

AKIUEFH

EVERBRIGHT SECURITIES

~HEEEILRNEESEN 1.23 F57T/m, FEE-1.60%; £MEEFAAF T
E)H 41.20%, HEE-8.88 MEOR, REBFLETE.

2019 &, 2ERKEITEER 80%HERKBEERRE, MERKBIEE
PHITWNRARREY (FERBER. A, £EME. WHKF) o 2003 FLUIK,
LESRNGIZENSRE R EAEE 15%U L. BRTE-10%EHE, 2021 F7
BEEH®IRINZEN 3.65 121, [FEL-7.18%, BAEEARLSE.

E28: 2PBFTE (%)

43000

38000

33000

28000

23000 |

18000

13000 [

90 r
80
70 3
60
50 F
40
30

20
10

0

01 02 03 04 05 06 07 08 09 10 11 12

KRR Wind, FEBKREEESZM. KAIESFHAFR

B 29: EERRIEMRRITFLL (%)

BEBRIR: Wind, FKIESHRFR

4, MR THESR: PVC MigEAXIELAH

(1) B~ RTHIE: 7 ARITERFELL+25.66%
cEBREEARIER 2021 F£ 7 ARL+25.66%, 1-7 BRItFELH
+25.70%,

B 30: FERIER (IZFAXK)

50 r — RS TERRITEL 350 r
3.00
30 r 2.50
2.00
10 1.50
1.00
oy 0.50
0.00 L L 2 2 2 L L L L L
-30 02 03 04 05 06 07 08 09 10 11 12

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2017

2018 2019 2020 em— 2021

FRRIR: Wind, REBRIESREZMW. FHAIESFHTH

FRERIR: Wind, XKIESHRF

(2) B THXEMREIE: PVC MEXIELFA, SKEMFHEIRLL/IE
[E15%

KEAKBY (BARDMH: 56%7REL 26%%EL 10%ME. 2%EHK. Hith
6%) ) #4&79 19550 o/M, IREE+0.26%, EFIE 1584 jT/M, IFEE-0.99%,

FIRIIE (A& 15%=EM~MER) N18H 3143 7T/M, FEE+0.07%,
EF)iF 1667 7v/M, IFEE+0.00%:

TDI (BRSO T0%308, TERLE. WA KE. BMF) /18 14000
70/ME, ¥FEE-1.41%; PVC #1879 10425 Jo/ME, IFEE+7.02%,

IESFMRRRE
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EVERBRIGHT SECURITIES

B 31: ®ERME (5T/m)

B 32: FARRBMHE (7T/Mh)

25000
23000
21000
19000
17000
15000
13000
11000
9000
7000
5000 .

3500

3000

2500

2000

1500

1000 N N N N N N N
2014 2015 2016 2017 2018 2019 2020 2021

FRRR: Wind, XKIESHRAR

33: ®KEMAAIE (%)

BEBRIR: Wind, FXKIESHRFR

E 34 TARBBAALE (%)

100
95
0
85
80
75+
70
65
60
55
50

oo 02020 emm— 2021

FRRIR: Wind, XEKIESHRAT

= 35: SKEMEFE (5T/m)

FRERIR: Wind, XXIESHRFR

E] 36: FIRWMEBEFE (5t/mh)

5000

4000

3000

2000

1000

0

-1000 *

2017

2018 2019 == ==2020 em— 2021

1800
1600 — 2021
1400
1200
1000

800

600 ¢”" Sso=me=-

400

200

BEBRIR: Wind, XKXIESHRARN

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR

IESFMRRRE



B 37: TDI 1§ (5T/Mh)

AKIUEFH

EVERBRIGHT SECURITIES

38: PVC #i1& (5T/mh)

60000

50000

40000 r

30000 t

20000

10000 |

11000

10000

9000 f

8000

7000

6000

0

2013 2014 2015 2016 2017 2018 2019 2020 2021

5000 |
4000 : : —
N © I~ 0 H O <4 N M T I © N~ 0 O O o
© © © © © d9d d «d oA A A A d d G N o
o O O O O O O O O O o o o o o o o
N N NN NN NN NN NN NN N NN

BEBRIR: Wind, XXIESHARPR

39: £E PMI FiTER/ME Ik PMI FTITE

BEBRIR: Wind, FXKIESHRFR

5. TivmiEsk: FWIFAIHREE 3 AU
FAT{EE

T RERER FNSIMEGE (BEAENBRE) , &9 AMK:E:
(1) T EEEfR: 8 A PMIHiTHSBIELE T

PMI ¥riT&: £E PMI T R E L T @M IESMSTIsR, 2021 &F
8 B9 49.60 %, fLb-1.3 MEDS, (2012 F5 ALRMREER 2017 F
10 B 54.8%) ; £E/NEM I PMI #iTEi5%k 2021 & 8 B{ER 46.80 %,
KEE-0.5 MED Ho

Tl FgeR AR  2E T F=aEFIBZETE 2021 F£6 B 78.40%, B2 2016
FRURNREKFE, ERBERIEEHIE~=REFBAERN 81.60%, 2 2016 &F
BUREIH =7k o

B 40: TUF=REFIARREFISEL~EFIAE (%)

90

55
«*’,\J\a\ 85 |
50
80 g\’\—\
45 —N
75 B
40 |
70
% o5 | = TAUFHERIAELSE
0 | PMIFTS / o | PRI
PMIFTE NREL PRERIFIE L S
25 : : : : : : : 5 1
2014 2015 2016 2017 2018 2019 2020 2021 0 ) ) ) )
2017 2018 2019 2020 2021

BEBRIR: Wind, XKIESFHRFR

BRRIR: Wind, XXIESHARPR

(2) WhmZEr=AveE: HSMBAFF THREE 3 B LUKHE

FMEE: FWRETEREFNEIE (BEREUNRER) . ZA2EY WA
FFI &)Y 39.48%, IFLE-15.04 PEOR, KiETEE=RLRHFEKTE;

FRAEHARZELYHEE 4 ARMEN 11.9 B, HLE-6.5%, &FRF
HARMROK T, FRIERRE.

RELMNR . REIIREBZRESEMKBOME. BL5LWRNE 6500 st/
Mg, IREE EE+0.78%; 23LIMIREF 860 jT/m, FEE-7.31%.

IESFMRRRE
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EVERBRIGHT SECURITIES

B 41: 2EFMWEFIER (%)

B 42: RIRNMEFNERF (6) /M)

80 - = (EIRERS1.0mm: LB — S ELIEREF ()
70 7000 [ 1,600
60 | 000 | 1,400
1,200
50 | 5000 | 1,000
40 | 2000 | 800
600
07 || 3000 400
20 ‘| | ——2016F — 20175 20185 2000 | 200
\
10 v — 20194F = w0208 @ emm— 0216 1000 + 0
-200
0 ' ' ' ' ' ' ' ' 0 . . . . . . -400
#13 133 250 377 49 1501 16/01 17/01 1801 19/01 20/01  21/01
HEISFGR: Wind, FAIESHIRZTFR FEER: Wind, XAIEERRFR
B 43; B FEAEFERLR M1 ELL (%) B 44: EAELADGMARBEHE (4 ABNTY, AW
30 - . 500 aAr — 20175 —— 20185 e 20196F
M1:EEE I 1 460 18 |
s | T PRREERLHAREL (5) | TTTC00F 2021
\ 1 15
20 | ] 12 |
15 | ] 9
6
10
3
5 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
0 L L L L L L L DT S o S S o S o Y S N S~ A A A A U
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 B HEKKERKKRRERKRRKRRR

FRRIR: Wind, XEKIESHRAT

FRERIR: Wind, XXIESHRFR

6. Ao mi:. BEE. BfEEBEFA

(1) BEBERTIE: =FHIIENE. FEREERRFT

AEARBERMNIE: ZBIHFRF 18000 o/, IFLL 0%; &INZFA 20500
7o/ME, IREE+0.00%; B=IhE 23000 jo/ME, ¥FEE+0.00%.

SEGBEREFD: FiDN 2827.41 jTt/M, FEL-0.47%,

IESFMRRRE
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B 45: SRR~ RNE (o/mb) E 46: SAEHER~ROFE (5o/mH)
180000 [ 60000 gt BWERE —— - BRI
50000 |
150000 F
40000
120000 F
30000
90000 |
20000
60000
10000 }
30000 | o
i & o & N AT N NG A
o b v . Sl oo o \%°®°Q\°Q\°Q°Q\\\\°\\°\\°\\°\\°
359336983550836238352835 1008 (78S OEE B S H S T
g8 NSE5283829833288 8381 20000 L
FHOR: Wind. FAEETGA FEROR: Wind. FATEWRA
(2) EHRE: EREAIXREETE
71 REWPWNAFFITERAN 60.27%, IFEE-2.45 MED S,
&RE, FEFIFR 839 ju/Ml, FRERFEA 566 jT/ME, WEKITUEZEE
FBA 749 Fo/mE, EEE/ME LK,
B 47: 71 REBPWNHIFIE (%) B 48: MSTUESEAEFESHEETHALFFE Go/M)
9% ¢ 018 2020 e 2001 2000 [ —— RHFUEATRN  — — — BEENALRND
80
70 i 1500 |
60 F
50 1000 |
a0
30 500 |
20
10 o~ . . i .
0 2014 Ol?,l 2017 2018 2019 2020 2021
-500 “
FERR: Wind. FALEHRA FEOR: Wind. FALEWRA

(2) FEN-R=UvE: FENNIEIFLL £k
TEEWM: AENEA 20200 7T/ME, FEE+2.54%, MWEFEA-2993 5T/
M, $8: AFMEA 156150 T/Mf, IREE+5.40%, (IFHEHL,

B 49: FHENMEHNE (Go/m) B 50: AHEWHFENE (Go/m)
30000 1 250,000 3000
e {{115:304/2BFHR:2.0mm: KR T5H3 e U EF 5
e TSSO ERARIRINIO96: SR (7 ) 2000 |
26000 { 200,000
1000 }
0
22000 150,000 2011
-1000 |
2000 |
18000 | 100,000
-3000 |
14000 | 1 50,000 -4000 1
-5000 |
10000 : : : : — 0 -6000 *
2011 2013 2015 2017 2019 2021
FESR: Wind, FARIESHIAFFR FRFR: Wind, FAIEHFFR
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(3) #A. $B. FUBEAMR v EE: BRFE. BREENE. FEEA

7[5 ERARER 1 9 69530 7o/, IFEL+0.46%, MEFIES 6864 7T/M (R
&) , ¥WEE+0.69%;

BRI 22660 Jo/Ml, 3FLE+6.24%, MEFDF 5318 o/ (&
i) , IFEE+16.48%,

EBAREFREFIAZE: 7 B 91.98%, FLb-1.16 MEOS, FHESAL,
fsErmaefAZE: 7T A7 86.51%, tb-1.17 MES R, UTFHEFHAIL, &
BAEFEN 646.5 7o/M, FEE+1.97%, €l 2018 FLUKRFH= KT,

FrEFER A #1189 5000 7T/M, IFEE+0.00%, 5 EEFF, *FHES
i, £ 145 JT/m,

B 51: KIEBESMmIE o/, Ex/Fm) B 52: |NE (Go/m)
00w T E T AN R (] 20000 4,000
: R RO BN e KTEER7H N $8:A00 '
70000 | 120 19000 . ’
18000 | = — SEWE—%iTmE (A)] 1 3500
60000 | 1{ 100 17000 Vs
YL
16000 ol 1N 1 3,000
50000 { 80 15000 LIRS
14000 4 2500
40000 | . 60
13000
30000 f 4 40 12000 1 2,000
11000
20000 L— : J— . 20 10000 : : : : : : : 1,500
é’ § § 'g § § g g g g g ”8’ g g g g § § 11/09 12/12 14/03 15/06 16/09 17/12 19/03 20/06 21/09
NN NN NN NN NN NN NN NN NN
HRFE: Wind. X KIEHHRFT FRIFE: Wind. HKIEHHRFET
B 53: @SR EEFIAE (%) B 54: SHEFEFNEREE (%)
100 —— FehER P AR 95 —— PRI R SR T E
95 |
90
90
85
85
80
80
75
75
70 . . . . . . . . ) 70 : : : : : : : : '
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRFE: Wind. XKIESHRFT ZRFE: Wind. XKIESHRFR
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B 55: SLEMEMFNE (Go/mb) B 56: FUSRERMIEMEFE (5o/mh)
3400 — R YN S — R 2 E B (TER) 1 700 5500 [ TSR AR — — FERE (TE) (7)) 1600
1400
3200 | - — EFE(A) 600 5000
500 1200
4500 |
3000 400 1000
2800 300 4000 F 800
2600 1 200 3500 600
100 400
2400 | 3000 |
0 200
2200 | 1 100 2500 | 0
2000 ' ' ' ' ' -200 2000 ; ; ; ; -200
18/09 19/03 19/09 20/03 20/09 21/03 21/09 2017 2018 2019 2020 2021
FRRR: Wind. XKIESHRFT FRIFR: Wind. FAIEHHFFR
B 57: $H. BEE (M) B 58: . |EH (G/m)
450,000 — /N R 1 1,200,000 19000 e ERARAIRE - = ERRERE
400,000 ——— BN ) 17000
1{ 1,000,000 15000 |
350,000
13000 |
300,000 { 800,000 11000 |
250,000 9000 |
{ 600,000
200,000 7000 |
150,000 { 400,000 5000
100,000 3000 |
200,000 1000 |
50,000 hoht
-1000 F
0 ; ; ; y 0 -3000 . . : : : :
2017 2018 2019 2020 2021 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, XAKIESAFFR ZRRR: Wind. BIIZER. RKIESHRER

(4) HfttFERARF: RIRNIBAIK, KT MBESE
ERMSF AEEATHN. ARERNEIRLE+11.24%, TR ENEIF
tt-4.90%;

EEUZANE R 11.2 F/ml, FEE-5.08%,

RSN 11250 FT/mi, IFLE+5.63%; $EFEF N18A 2440 T/,
IREE-0.81%; $K#EH INHEA 2786 7o/, IFEE+13.16%; 5¥EH 11187 110000
7o/M, IREE-0.45%; EEEMIEA 2150 T/, IFEL+0.00%; ShAHENEA
1,197.50 7o/M, ¥FEE+2.57%s,

110 REARFIETFIERN 69.41%, IFEL-1.20 BSOS ; HigFE=£ 58.81
Fin, IFEb-2.05%; fEMEEETE 145.04 Hd, IREE-0.85%

IESFMRRRE
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EVERBRIGHT SECURITIES

B 59: mAMMXER (5o/M)

B 60: BRBEHOKN BME (Go/EM)

4500 - ——BNERY): AR (AL3.5%,0.7%S)ELL
4000

3500
3000
2500
2000
1500

1000

500 n n n n n n n n n
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

1600

1400

1200

1000

800

600

400

200 L L L L L L L L
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRR: Wind, XKIESHRAR

B 6l: |k, ALHME Go/m)

BEBRIR: Wind, FXKIESHRFR

E 62: AEMATRAME (57T/mh)

60
700000 1 2000
—_—EENY = = & ( R
600000 B F p' 1800 50
1600
500000 1400 40
400000 1200
1000 30
300000 800
20
200000 F 1 600
1{ 400
100000 | 10
{ 200
0 . . . . 0 0 : : : . . . . . .
2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, XAKIESAFFR FEER: Wind., FAIEHHRFR
63: HEENSRET NS (Go/m) 64: E¥EN FIEAREH g (/M)
_ . 3000 [ TR N 3500
160000 — = R —— R () | . BN 4S5
= RS >50%:)]
140000 | ',-l 10000 2500 [ |, S SKAEE>50%:RAFIT (1) 3K 3000
y 2500
120000 | ,' *, 8000 2000
l‘" M 2000
100000 »#1 6000 1500
» 1500
80000 [ 17 4 4000 1000
' ,‘(,\"' e 1000
60000 | e 1{ 2000
N 500 | 1 500
40000 T S 0 o ) ) ) ) , , , . . o

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BEBRIR: Wind, XKXIESHRARN

HIFZ R &E— T 5

BEBRIR: Wind, FAIESHRFR

IESFMRRRE
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1 65: 110 REASHETFIE (%) E66: 110 REATEFEIEES (5W)
o - e 2019 2020  emm— 2021 300 - oo 2020 e 2021

FRIFR: Mysteel. FAIEHZFR BRER: Mysteel. FAIEHZFR
B 67: REME (Go/ih) B 68: mp7EME (5o/m)
2300
2100 | — N R A 1400 -

TR EI(Q5500, LLIFE) RS

1900 | 1200

1700 } 1000
1500

1300

1100

900

700 |

500 n n n n n n n n n :
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRKIR: Wind, SEKIESFHRFR BEBRIR: Wind, FXAIESFHRFR

7. <& "MEKMHELRSE

MM LBrIBSNE: ARRIZNERN 0 7T/M, HEIEETE 2011 F
IXE (9950 7o/mE) , BTt EFEEAI LA STk I B AR AR A BT HA

SN E: 825l INAAEL NN IS E 4 F FiX 550 7o/m, REE-80
7o/M;  EiEA L INANB SN EARE A 970 JT/M, FREL-140 FT/M; HE
IRFMESNAIN EARB AR 150 jo/Mfi, IFEE-42.31%; HREMBLIWNHINER
420 7T/m, IREL-12.50%

RENAEL A KMINIREERE TR 0 75/M; FAEWHRELI _LEMELIR
HHNELLEERARR 3.39; FENAEBRENNELLEERARR 0.13,

ABSINMNE: KIS (B:4N HRB400 20mm E4K) BFEE. /8
o (AWM 08-10:pKER) , ANBLUNMIBEYT K, WRAEEELF, TN
158 BA S == BB 4T . BRRFIRSUNIN Z 458 ik 330 o/, AELL EEBRE TRk,

BN E: SRSV AENBESE RN 68.58%, FLt-0.03 &
D BSFESE HNIRILEARRERN 5.70, LKSERES; WIREEERSN
NEHRN 100 Jo/ml, HRFMEENNISLLERN 1.84,

FRIEMN: CHIESENEILLESARRN 75 F, 2010 FLERRIGER
75, ZEL{ETE 2020 &£ 3 B 17 BiAE 123 FMHE S0 ETEEE,

IESFMRRRE
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B 69: MLUNMES LISNE (5t/M) B 70: MRS KBEINME (5T/M)

20165 — 20175 — = 20185

700 - = 20195 — = 20205F — 00215

800
600 r
500 r

400 [

-200<F 300 Ir-\r -
_4}% \." T T“ r
-600 200
-800 100 [ 1Y)
-1000 — = 20195 0208  emm— 00215
0 . . . . .
1828 3H82H 5828 7818 8H30H 1185H
FRRIR: Wind, XKIESHRR FERFER: Wind, FAIEHAZRER
E 71. ERRRREREIRNNE (GT/mh) B 72: ERANIRSIBEMNNE (GT/m)
20165 — 00175 e D0185F 1800 20165 mmm—(]174F em— 20185F

_ 201g$ — - 2020$

1000 _202135,, | 1600 — 0196 = = 20204 em— 0214
[ 1400
rY
800 f 1200
1000

600 f 800
600
400
400
200 200

0 A W L
0 l— — R I P
R R L L L LLLLLRLL QRSN QU SR S SR S N U L L L s
CELFSTFF TS FE LS oo T e e e e

HRER: Wind., FAIEHHRFR HRIR: Wind. XAIESEHTFR

B 73: hERFRSNE (Fo/m) B 74: $ELIRSESMNNE (5o/m)

20165[5 — D017

1000 — 20184F e 201 95F 1000
800 [ e =2020% -KZOZKE 800
600 [
| ~ 600
400
200 P T, | 5 '\*MJ‘ ”_.‘. 400
0 3 3 N "?: o= 200
2 NI A m"b&“’&' Q& {:’ ng 0 S >
S L E NI S OGFYW 2 2o Oyl g
600 | NI 400 S \&\“@) Q)I
800 L -600 20165F 20174 2018$\\l H

800 20194F === = 20204 em— 20214

HRIERE: Wind, HAKIESEARER HEEE: Wind, XAIEHARFR

IESFMRRRE
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B 75: FAENRAMEMONEEE (Go/m) B 76: FHEWARELM LBRELIRE. NBRBENNEILE
4000 ¢ —— BRI S T — — BRGNS 1028
2000 | 65 | —— AT AR ()
2000 | 6r 1°2
d 55 |
1000 |
5 X {015
0 45 PO !
2000 } 35 MW ."“.\ X
\
-3000 | 3r ll"‘- 0.05
25 | '
-4000 L
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2 : : : : : . . . . 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
HEISFGR: Wind, FAIESHIRZTFR FEER: Wind, XAIEERRFR
77 BaE5 ST AURERSEENNIEHE 78: FWMIPRIRERNNE (Go/m)
0 ¢ 24 1200 400
e BRI e E8E/1. 13- BR300
1000 |
R = 3 22
=354} 800 | 300
8 2.0
600 |
7 18 400 |
200
6 16 200
0
5 14 200 | 100
4 1.2 2400 F
3 | . . . . . 10 -600 : : : 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 13/03 15/03 17/03 19/03 21/03
FESR: Wind, XAKIESAFFR FEER: Wind., FAIEHHRFR
B 79: WA= (65%) 1K (56.5%) MmiEM1EE 5] 80: CBIMHEEMELLE
160% 140
120
120% |
100
80
80% |
60
40% 40
o L v v
= N M S I O N~ 0 DO A4 N M T N O~ 0O O -
0% . . : - - . . 88888888 zcac3cgoc3acao3s sy
2014 2015 2016 2017 2018 2019 2020 2021 LI T T T T O O R O O O O O O O O R O
HRISFGR: Wind. HAIESHAFFR HRIFR: Wind, HXAIEHFFFR

IESFMRRRE



B 81: CCFl. CICFl &ais (5)

AKIUEFH

EVERBRIGHT SECURITIES

8. SMEJiEfr: HOSKEREMEHFLIF

P
=

=

hEHH OEEFIENIEE: CCFlEEiEH (TEHOSERENIER)
A5 3097.58 5=, ¥FEE+0.60%; CICFI Z&EEk (hEFOEEEENIEER)
FER 1441.22 =, FEb-1.42%,

EEKIZE: ZEEVIRERIBFRILE A KRERKRIERE 2010 FRIFLETT,
2020 EEVZRIBEEMBRNF, ZEHMEXELFERIFE TR, 2021 F£8
BZEEKRWZEN 5.20%, FEE-0.20 NED S,

2REIEL PMIFTE: ZEIEFM, 2020 E4LIKEEL PMI FiTE R
31.50, 8if 1 F&iKE. EREEFFER, 2IKEIEL PMI FTRRRREE
BIBRIKT, 2021 F£ 8 B, 2Bk PMI #iTH8EA 53.60, FLL-1.70 PR ; EE
PMI ¥TiT#{& 5 66.70, IFLE+1.80 NS,

EEMWaeR X SRBETM, EERW=EEF BT 2020 £5 B4
BT 10 31K 51.10%, fEHEmE, XA 84.50%, IFLE-0.40 ME D =o

B 82: HE PMIFHHOTEEEK (%)

3500 r

55

CCFI:FEH AEEMIENIEETEE [ e PM | 1T 82
| CICRI P MR AR MR 50
2600 45 |
2300 |
2000 | 40
1700 | s |
1400 |
1100 30
800 | ’/Wv*‘\-n/"' »s . . . . . . .
5000 N q, r: N (o o « o q' Q' \ 2014 2015 2016 2017 2018 2019 2020 2021
N N A

FRRIR: Wind, XKIESHRAR

FRERIR: Wind, XKIESHRFR

B 83: XEHEW. ERABLIKELEW PMI FITREER (%) B 84: XERW~MEFIAE (%)

75 r

55

iV "‘«\,WMW ol

— 2017 — 2018 2019

65

60

45 55

e S E I SM:E RS PMIEFHT B 50

35 r 45 G

LB ERKBLBKENELPMIFITE 40 b e e e e e e e
ol ol ol el ol ol ol ol el
25 1 1 1 1 1 1 1 1 1 1 HMUONOODAOMOOLNOANMOOLNDANOWLNODAMOWLNSOO o
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 RERFRRRRRRRRRRRRRR KRR KK

FEBRIR: Wind, XKIESFHRFR

FEBRIR: Wind, FXAIESFHRFR
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O0. REREA: B&EFAR. MEBFKE R
3R

(1) BEEIKERIE

FAARIR £ AR 300 $558+3.52%, AHARIRKIEE —R2IER AR
(+13.58%), HE_BEMIE (+10.96%) ;

BRSERRTIKIENR: BRER (+26.72%) . ["TRE® (+26.03%) .
RiBAR (+25.58%) . =BRM (+24.01%) . BEF A (+23.74%) .

MERIRPIERT R : KNFE (+27.87%) « J\—5%% (+26.48%) . #r
MR (+18.82%) . EEMARD (+16.94%) . BRI (+16.01%) o

B 85: ENEAHARRAIARIFR 300 BUEKEKIE (%) B 86: SERRYBISHES STNNE (%)
e 20%
oav | +27.87%
0% 1 28% |
on | 27% | $2672% oo
° 21% +26.03%
. 26% +25 58%
Tl m m e g =L N 26% |
\5@11:'5%3&@%@% 25% |
5% E‘ o2 H B ;
= o = H i 25% |
= 24% : . . .
o KRR BRAR /\—% EEE SRR
FERR: Wind. FATRHE ZEER. Wind. FATERER

(2) BRE PB fhESI
ARR, W= BHET. KRHIEFRR PB A FARARHREEY L
T 2013 FLUERRYBRIRAIE,
AR, TEFAMRRE PB X TIARMT PB WELESD (L Al
23.08%. FEHIF= 3.42%. W 65.23%. JEIK 39.89%. fUiE 72.04%. Tk
J& 95.34%. 7K 19.74%. LT 97.82%. B AASIZEE 72.32%. TA2HH 43.70%,

®2: BEARIR PB R

e R PR N SRR TR th PR Eh& #iRPB

=k =/h H ai aXivi =k =/ H ai axivi
ERFFF 1.44 0.46 0.85 9 s9% 2.73 0.85 151 NG
JEHh= 1.17 0.42 0.44| 3.42% 4.09 0.85 0.94| 2.78%
AWML 1.33 0.41 0.62 Il 23.08% 2.81 0.88 1.33 [l 320
#HT 1.72 1.01 1.70 - 5.3 1.53 3.63 -
N 0.81 0.34 0.65 [ >+ 2.53 0.68 1.38 K
Mz 1.53 0.62 128 [ 4.5 1 2.7 | NG
TIERE 1.31 0.69 1.2¢ [ NG 4.6 1.17 2.72 NG
KIBHE 1.14 0.51 0.63 W 19.74% 2.74 1.03 1.35 Ilhs.71%
TN 1.83 0.57 112 I oy 3.99 1.01 2.33 [N«
BmEREE 104 048 oso by 276 071 189

FEBRIR: Wind, JAIESFHZRFR
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87: 2013 F LR PB KNk PB/iFiR M PB 88: 2013 F£LURTIVEE PB KT Ik ® PB/iFEM™ PB
30 i1 s . 1 1.00 5 r _
e TR TR AR ER — BATIEH mEETIERE
25 | - 755)”55?512Fﬁ)?Tﬁﬂi.%/ﬁi??gﬁF'ﬁWﬁi (Aa) 1 0.90 a4 b - TlEE SR TS B M$= FRmm
' (]
‘ ) 0.80
20 l‘ ."'u‘ "“A 3
* |F 0.70
15 2
0.60
10 ¢ 4 0.50 1 ---l" '."'""-U'l“‘..“"\"bt. vaula, om -lo.'\'o.i"
0.5 L L L L L L . 0.40 0 + + L !
2013 2014 2015 2016 2017 2018 2019 2020 2021 13/09 15/09 17/09 19/09 21/09
BEBRIR: Wind, XXIESHARPN FERIR: Wind, FXKIESRARAR

(3) |HEEI
8 BHILLK, RRMAFSNERREZIHNTEERES, AEEEMNE
MER. MNEARFUEIN LRI THFERNTRES, EHPEREASES
KEZPHERTERRIITRABERT S M. SNk T AR~ 25 REYHRE
MERES, THENRKTUERTERAMERENS, TE EhNkb AT 6E
HEE#H—DE, BICKETRN: FNkRG . AREFN. WG BWRG.
MR, BEWiM. EEWEK. WYL, WHRMEK. ERWEK

IESFMRRRE
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® 3. BRAPEEERFENTEXSKOAEENE BE9A/ 10 H)

KR 24.86% 11.7 ErhEER 17.24% 36.9 BT 9.86% 1.6
FERAER 31.00% 4.6 1ERRRR (D 11.86% 19.1 HhEFEE 3.24% 6.5
Sk 27.35% 8.9 B 1157% 152 SMAE  5.16% 77
AN {5 23.23% 14.2 LR ERR 12.26% 21.8 SUH 1.36% 19.1
IR 19.83% 11.4 RIERETR 7.97% 31.6 ER Ak 0.37% 98.9
N—smk 14.37% 106 THEGH  1040% 147 _
R 16.96% 9.0 ML 745% 138 BFEE 7.00%
S 13.09% 8.9 LIPREENE 7.22% 24.0 PaEaEzENI 1.75% 46.5
TEEEL 15.84% 6.8 WL IFEE 8.97% 13.3 KE&ilk 1.33% 315
MR 14.43% 8.9 FEERER 8.25% 10.7 pANiE:EN 1.10% 12.8
=N 14.55% 6.4 pipraydi::) 9.36% 18.7 HEEE 0.58% 33.8
HWIENAZ 5 16.32% 7.3 TTEER 8.42% -21.0 JEBAEEN 0.64% 86.4
EREALL 16.02% 6.8 hiREETR 8.06% 10.9 BEREEE 0.74% 73.6
EMRH 12.70% 118 BEFEIL 7.68% s | wew  wmme perTM)
MBS 10.41% 8.4 FRMEE 8.64% NA BIRER 1.65% 26.8
FI A1 11.75% 8.5 LisRER 6.85% 15.6 RRER 0.56% 21.8
AT 11.44% NA =R 5.94% 14.6 P27 0.31% 81.4
R 11.74% 8.9 (P e 6.28% 117 _
MBS 9.16% 9.3 BITRRD 4.67% 22.3 ST &R 12.73% 6.3
TF5 REFN 6.81% 1.7 JEIEE L 4.62% 10.2 FFIaRRZ 19 9.30% 10.8
E WA 6.69% 10.9 FhE e 5.80% 10.3 =IREER 9.68% 274
KINFE 5.06% 12.4 M Pk PE B 5.56% 18.0
D T T
HEZE 9.15% 5.8 BEH ik 8.24% 22.0 ERME 3.14% 775
=iaRgn 7.03% 23.6 hEEE 3.59% 24.7 JEEE 2.46% 10.2
#iB 7.53% 4.9 WHEES 3.14% NA LIFREEIE 1.77% 24.0
sPEEL 4.27% 314 mHES 2.80% 509.9
£BIERA 5.28% 12.9 HRIEHEE 2.65% 317
AR >:23% 268 LS L11% 03 N & ) mieEaHKN 1%, FHEH 25%, B
PNIIESNE 3.80% 17.2 D=E:520 1.68% 18.9 AT, SIEET . FRsEY. B1LES PE
7 MR, BLRE PE
FEAM 0.94% 26.0 RREE 1.67% 21.8 FEEKHAR

FRERIR: Wind, XKIESHRFR

Xt

RIEA LIRS HEVE X T RBBINEL ; BMBERIAENNGL; ABEER
E NP

SRR S



KIS
_ EYERBRIGHT SECURITIES

TR BETRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.

e A - A BRFEREESIFR 300 1535, AUNEEERPMREE; SLLREENCIARTE; MEREENMERIEE; BREERHNEE
EfREIRA: e

S EESERIRRYEGREA

FIREFFLENDITETEMRIR, FRRRTESHOMEREMNEATE, FREXANSMEETEZRREYEEBRYE, HEERTR
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