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WA i 2019A 2020A 2021E 2022E 2023E
A (5T ) 1,687 3,325 5,264 6,426 7,848
Yoy (%) 74.0% 97.1% 58.3% 22.1% 22.1%
2% A (B L) 176 465 647 818 1,045
Yo (%) 179.9%  164.8%  39.2% 26.4% 27.7%
A (%) 22.8% 25.4% 21.7% 22.1% 22.6%
ks () 0.32 0.84 1.17 1.47 1.88
ROE 8.7% 19.3% 21.7% 22.2% 22.8%
L ES 47.00 17.70 12.76 10.10 7.91
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#iEk (FFL) 2020A 2021E
ERINSON 3,325 5,264
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2,479 4,124
17 26
30 34
64 147
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133 147
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3 0
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B AL I K 2 0
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B F3 A%, 83 114
A1 465 647
2 B T B 8] 4 A 465 647
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BRI 0.84 1.17
# = Atk (BFL) 2020A 2021E
i 943 1,103
AT 2O 258 433
& 1,019 1,469
#4377 1,324 1,892
i/ 3,544 4,897
K HAEA LT 0 0
B 894 928
RIS 13 116
e ot 1,116 1,133
4,660 6,030
0 19
1,307 1,751
691 1,030
1,998 2,800
0 0
252 252
EAF R AT 252 252
0 fr ot 2,250 3,052
A A 556 556
bR F A 0 0
& F AR AT 2,410 2,978
Rt Ao Mk AR A3 At 4,660 6,030
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525
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0

993
119
1,187
7,153
48
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7,153

2023E
7,848
22.1%
6,072

AeAREE (FHA)
A1

318 o 4K

EA AR

FAF L

B ENINER

BAUE 3
R

it % 3R

&R EHINLR

EX Jop L
ARERA (%)

BN R E

A A1
AR %)

2%

HRE

A4l %

TR E
zEHxE %)

= B 3%

[

2020A
465

38
-536
17
-140
260
127

-13
128

2020A

97.1%
164.8%

25.4%
14.0%
10.0%
19.3%

1.77
0.99
0.47
48.3%

0.71

0.84
4.34
0.03
0.01

17.70
2.10

160

2021E

58.3%
39.2%

21.7%
12.3%
10.7%
21.7%

1.75
0.90
0.39
50.6%

0.87

1.17
5.36
0.49
0.14

12.76
2.77

2022E
818
19
-340

397

2022E

22.1%
26.4%

22.1%
12.7%
11.4%
22.2%

1.86
0.98
0.47
48.5%

0.90

1.47
6.63
1.04
0.20

10.10
2.24

2023E
1,045
21
411
744
104
0
104

26
-129
510

2023E

22.1%
27.7%

22.6%
13.3%
12.3%
22.8%

1.98
1.07
0.55
46.1%

0.92

1.88
8.24
1.34
0.27

7.91
1.80
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