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FFEBL: H&ANFN 2021-2023 F 0 8] 2 E4AHE S H A 11.52, 15.94 4= 21.34
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B (A T L): 1,145.87
Al AR (E T R): 845.82
52 B MR K #](T): 10.25-20.49
BAE(E 7T ) 21,358.97
EFRF(EHL) 9,551.21
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2019 2020 2021E 2022E 2023E
FLMN(TF ) 4,652 6,238 8,297 10,584 13,331
(+/-)YOY(%) 50.2% 34.1% 33.0% 27.6% 26.0%
A V(B 77 ) 363 890 1,152 1,594 2,134
(+/-)YOY (%) 96.1% 145.0% 29.4% 38.3% 33.9%
& &\ #E EPS(L) 0.32 0.78 1.01 1.39 1.86
245 (%) 33.5% 36.9% 35.3% 35.7% 35.9%
BRI E (%) 11.5% 21.4% 19.1% 20.9% 21.8%
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W 38 & AT A TR
EEWHABIT 2020 2021E 2022E 2023E A% (8T ) 2020 2021E 2022E 2023E
HREAGHR(T) RIS N 6,238 8,297 10,584 13,331
AL S 0.78 1.01 1.39 1.86 RSP N 3,934 5,372 6,806 8,540
HRLA T 3.62 5.28 6.67 8.53 ERAESA 36.9% 35.3% 35.7% 35.9%
FRBELLER 0.48 1.09 1.38 1.79 B b A4 R e 42 56 72 91
BTN A) 0.15 0.00 0.00 0.00 FAREEY 0.7% 0.7% 0.7% 0.7%
PARIEAE (F) FLkA 389 518 660 832
P/E 23.99 18.53 13.40 10.01 Tl AEY% 6.2% 6.2% 6.2% 6.2%
P/B 514 3.53 2.80 2.19 R 243 324 413 520
P/S 1.83 2.57 2.02 1.60 R AEY% 3.9% 3.9% 3.9% 3.9%
EV/EBITDA 7.51 10.98 8.09 5.90 R R 282 375 478 602
M EY% 0.8% 0.0% 0.0% 0.0% R R E% 4.5% 4.5% 4.5% 4.5%
BA) R A 25 47(%) EBIT 1,347 1,653 2,154 2,746
ERAES 36.9% 35.3% 35.7% 35.9% W 455 A 27 -20 -35 -56
P 14.3% 13.9% 15.1% 16.0% W% % N E% 0.4% -0.2% -0.3% -0.4%
FF AR 21.4% 19.1% 20.9% 21.8% F 7 BALB K -35 -45 -55 -50
KEDIRE 10.9% 11.1% 12.3% 13.1% B E -28 -28 -28 -28
BAREIRE 22.9% 22.5% 23.4% 23.5% =R IR 1,033 1,339 1,854 2,484
B A K (%) Bk sk 6 6 6 6
ER RO ¥ 34.1% 33.0% 27.6% 26.0% EURERE 1,039 1,345 1,860 2,490
EBIT 3 & % 151.5% 22.7% 30.3% 27.5% EBITDA 1,449 1,774 2,290 2,901
EFIREE 145.0% 29.4% 38.3% 33.9% P i3 H 149 192 266 356
FEAT RE 7 A5 47 H BT E % 14.3% 14.3% 14.3% 14.3%
K= E 49.0% 41.6% 40.9% 39.9% HMEFRARE 0 0 0 0
A E 1.6 2.0 21 2.2 V2 & B 3] B A 2 A8 890 1,152 1,594 2,134
B E 1.4 1.7 1.8 1.9
WA 0.4 0.5 0.6 0.7 & R h&(BH L) 2020 2021E 2022E 2023E
278 R EIAR Lk o 1,420 2,120 3,070 4,486
R MCK 3K B 4 R 4K 139.8 139.8 139.8 139.8 T2 K 2K R R MK 2 A 2,997 3,986 5,084 6,404
Ve 31.5 31.5 31.5 31.5 B 340 464 588 738
B EREE 0.8 0.8 0.8 0.8 R RFR 1,334 1,554 1,792 2,079
g % KR % 4.8 6.0 7.1 8.3 RAF AT 6,090 8,124 10,534 13,707

Jﬁﬁ}]ﬂiﬁﬁﬁ 0 0 0 0

Bz &~ 1,310 1,377 1,487 1,607

AEIAE 369 485 542 571
ALRER(FTH L) 2020 2021E 2022E 2023E E i i 147 144 140 136
b S IR 890 1,152 1,594 2,134 AR T AT 2,058 2,237 2,400 2,545
VB FR AR A 0 0 0 0 A 8,148 10,360 12,934 16,252
e T 379 167 192 205 s A 2 659 0 0 0
2T IE 14 330 330 330 B AT Z AR R AT KK 2,011 2,746 3,480 4,366
BEHFETFH 732 -401 -536 -623 AT 2 (] 0 0 0
ZEEFNNER 552 1,248 1,580 2,046 iR ik 1,071 1,313 1,559 1,857
s -595 -590 -590 -590 R AR A T 3,741 4,060 5,039 6,223
F'S =275 0 0 0 Kt 2 21 211 211 211
At -12 -28 -28 -28 e KB R G 43 43 43 43
BEEHALR -882 -618 -618 -618 AR RAT AT 255 255 255 255
A 1,267 -659 0 0 7Bt 3,996 4,314 5,294 6,478
JEMEH 59 534 (] (] FACH 612 1,146 1,146 1,146
HA -678 195 12 12 LB RS 4,152 6,046 7,640 9,774
BT ENNELR 648 70 12 12 VB FER S 0 0 0 0
NEHRE 318 700 950 1,416 R AT A BT A A A G 8,148 10,360 12,934 16,252
HiE: AP AR EN I A O A 14 8
FHRR: N FR (2019-2020), F&HRAF 2T
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