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& AH+12.9% (FT1E+12.8%) .
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BE 1: 2021H % _F FriRATB-4b 247548 K e 0 R 35 G B 15 (127 )

REBEBTK 3 B 3k = 5 # & A E4R Mg~ EEK O HRK FEETE T XRSE

ETR g asdor ek AW ETHL AL AR SEAk FERRE wmd ik FOAEF uhae  p

IRH4AT 60,334  82.75% | 17.17% | 9,961 | 5.41% | 2.83% 2,195 | 0.62% (04299% [M.33% 5909 192% 222.90 3.03%
#iLHIT 61,666 | 37.31% | 20.67% | 8,524 ||5.16% | 2.86% 488 0.16% [M156% M1.08% 6151 222% 138.70 3.47%
RAAT 49,324 | 30.78% |17.21% | 9,047 | 5.65% | 3.16% 1,992 | 0.70% [M154% M1.10% 6889 275% 41.27 4.15%
E4IT 46,058 | 87.12% [ 17.50% | 12,141 | 9.78% | 4.61% 1,265 | 0.48% - Phi6% 3692 184% 45.37 2.41%
Xi4R4T 13,873 | 21.86% [12.15% | 3,824 | 6.02% | 3.35% 1,650 | 1.45% [MM1.69% MR.48% 1514 149% 2.38 2.32%
WAEALAT 20,408 | 32.96% | 16.70% | 1,304 | 2.11% | 1.07% 2,161 | 1.77% 0.01% MHo.sow 2157 421% 135.68 3.58%
RBAMAT 13,300 |24.71% 14.97% | 4,045 | 7.51% | 4.55% 2,739 | 3.08% [ 1.07% N1.02% 2397 439% 274.38 4.72%
bAZ44F 9,537 [20.25% [12.20% | 2,967 [16.30% | 3.80% 3,153 | 4.03% |[M8H1% M2o7% 1338 189% 132.36 2.93%
W R4IT 8,965 |18.89% [11.04% | 3,454 | 7.28% [ 4.25% 4811 15920 [M803% MBi7w 1176 151% 69.46 2.38%
RA447 5544 |18.75% | 7.84% | 4,169 [10.34% |/5.90% 1,529 | 2.16% [M 1.04% [WBos% 1034 143% 98.52 2.71%
44T 10,913 | 25.95% | 13.46% | 3,646 | 8.67% | 4.50% 7,821 | 0.64% (M 066% WL.43% 1247 257% 136.57 2.77%
X K44T 5364 | 1656% | 9.29% | 2,252 | 6.95% || 3.90% 1,560 | 2.70% [ 061% [BBos% 802 184% 18.87 2.42%
LEARAT 3,021 [18.94% [ 859% | 1,499 [16.929% |l 4.26% 2547 1 724% | 017% BB0s% 606 157% 18.17 2.58%
Fi44r 2,589 | 9.01% | 5.48% | 2,915 [10.14% | 16.17% 2,414 |'511% M 057% M.46% 804 260% 118.91 2.96%
9 B4R AT 892 [ 7.01% | 4.14% | 1,722 [183.54% | 7.99% 720 | 334% [ 061% [Ms2% 345 180% 36.63 2.84%
FAAT 3,423 1 20.69% | 11.19% | 1,510 | 9.13% | 4.94% | 3,143 | 10.27% - Pisew 547 228% 42.99 3.00%
EagA 1,442 [12.17% [15.49% | 1,728 [14.58% | 6.57% 2,105 [ 8.01% |[Ml2¥3% M56% 456 324% 33.78 3.51%
SLHAAT 2,370 [17.79% | 9.28% | 1,017 | 7.64% | 3.98% 2,297 | 9.00% - Phisow 448 282% 30.02 3.06%
BT 806 [10.49% | 4.84% 327 14.26% | 1.97% 1,958 111.77% | 0.00% [W27% 276 395% -3.78 2.82%
T RARAT 340 [14.27% | 1.85% 363 | 4.56% | 1.98% 2,282 [ 12.44% [MM1.48% Mo.84% 320 510% 18.07 3.30%
IR ARAT 170 | 6.90% | 2.85% 180 | 7.29% | 3.02% 1,042 [17.45% (WABE7% WEIB2% 105 283% 10.17 3.29%
Foh 44T 773 [14.32% | 16.01% 415 [ 7.69% | 3.23% 758 [ 5.80% ([M2le3%n Mo0.75% 280 530% 17.13 4.82%
RARHAT 763 [22.20% [ 10.36% 249 [ 7.24% | 3.38% 905 [12.29% | 0.00% Mri19w 141 371% 1.87 3.28%
FR ARAT 392 [14.62% | 6.85% 347 [12.93% | 16.06% 1,094 [ 19.12% [L.80% W8d7% 84 158% 15.46 2.63%
Kb AT 576 | 16.62% | 7.59% 138 13.97% | 1.81% 944 | 12.43% - B.72% 123 297% 5.16 2.91%
BRI 439 [18.70% | 8.76% 225 [ 9.59% | 4.49% 254 | 5.06% - B3 61 175% 3.87 2.49%
G AT 251 [14.16% | 7.82% 115 [16.47% | 3.57% 210 | 6.53% - BE2r% 56 263% 3.81 3.00%
P M AR AT 308 [14.94% | 7.01% 72 1 351% | 1.65% 511 [11.62% (M 1.23% MWi13% 93 369% 0.51 3.62%
BIVARAT 302 [18.68% | 9.81% 101 [ 6.26% | 3.29% 53 1.73% [l 072% [M0.89% 54 365% 0.76 3.28%
FRGAT 428 [18.89% | 7.05% 129 | 419% | 2.13% 711 [11.72% |ING2E%MM I31>7% 102 248% 0.82 2.72%
B AAT 162 | 14.33% | 8.21% 9 082% | 0.47% 49 | 2.46% - Foo2w 46 438% 1.06 3.98%
AT 84 1 9.62% | 554% 16 | 1.86% | 1.07% 27 | 1.78% - losow 34 360% -0.10 3.80%
P A BAT - - - 70 115.19% | 3.06% 4 017% - Mis3sw 49 218% 1.04 3.72%
HREAT 321 [13.71% | 7.46% 330 | 14.06% | 7.65% 241 || 559% [I2l39% [W.84% 101 272% 457 4.10%
RREAT 992 [17.66% | 8.11% 55 | 0.98% | 0.45% 462 [ 3.78% |INGHETMM Bh 2500 224 313% 3.65 3.75%
¥ AT 127 | 8.41% |'5.50% 11| 0.75% | 0.49% 85 || 3.66% - Moo 71 522% 0.60 4.48%
LIRS 100 [10.97% |16.80% 2 018% 0.11% 4| 0.25% - Misiw 38 284% 0.08 4.21%
KRBT 94 [10.05% | 6.03% 8 | 0.88% | 0.53% 71 | 4.52% - PBio0w 38 417% 0.19 3.83%

TALE - a2, [ BIERTR T
JE 1 WA LA HI IR E R OIE G F T PI935 . B R (KEHE) . AP E R EEZRA. ABS #9955,
I 20 SR XTI F A (TFE+IEE)
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BE 2. FHALG2NG] 2021 4 8 /1R KN ZK 5] Fa 52X

AR BEFEFIEAN (1TT)
7

a2 F

KR

# 4

ARF

2021M8
5,043
3,321
1,664
1,189
729

YoY
2.3%
-3.5%
-0.1%
2.0%
-6.0%

2020M8
4,928
3,440
1,666
1,166
776

YoY
11.2%
-4.4%
-1.7%
28.2%
-5.4%

FAFF TR 2NG] LN, ] R IERBFE T

BE 3. ALRI 2021 F 8 A 1R HFBNZ ]t 15

ABRM (F%FA) 2021M8 YoY A kb 2020M8 R AR & bk

P & 4% e 160,505 -8.5% 51.89% 175,380 57.0%
BN E R AL S 64,983 19.8% 21.0% 54,228 17.6%
R e 34,558 16.5% 11.2% 29,669 9.6%

AL 22,860 14.8% 7.4% 19,905 6.5%

A b T 7 e 11,565 4.9% 3.7% 11,209 3.6%

17 Al ARIEFE 1,534 -70.5% 0.5% 5,194 1.7%

I IE e 3,259 25.0% 1.1% 2,608 0.8%

H At P A 10,579 10.1% 3.4% 9,605 3.1%

A1t 309,843 0.7% 100.0% 307,618 100.0%
HAFFIR: 2Na] 24, [E] AE R HFE T
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1. 44T A4 21 $&-22Q1 AATHIR QB FTNL.

1)ERZFAR, AEATRIAEE DAL RRELTH, R FTREZQA R, 7 A L5,
ALRREAE AT AL, 8 A MAT 4k PMI 1 49.2%, # 2020 5 5 A kB RENKYE
RE], 4 ATARRAE(EA A 0.64XPB (If), 12Tk 5 Fvhk 13% A& 9 1asok-P, Bii
WA AKFAR Y (RAKEA 0.64%), TR RBEII, 94 Fok= A k.

2) HERKRREYT BH, BATHRTHERE 21 F&K-22Q1. MBEB ks &, L¥F
W AR EATH B lR (25 E 3.65 71¢, %) 8 A KAXKAT 1.3 Z1e), # &%) 730 &
S EAAR Y AR SF R FT R FEY AT, R FR I T A AT AR % B
BAAKERE &, AEEHEF. MREAATH., ROLEF &, 7 ACHE, 9
A 1 8 E#& 243 E 4553 3000 12 B RRFEL, T 39T AR RA 4 514 £(2021
LA 3 Aoy MLF BPs3) 80 ). 86928, 8 A 23 B RATERF B IFFAE RH #H29L,
Wit )e BARAT R KR B A& B, BB F T A, #8F QL kA R4RATIE K
S (b AR R E] 30%-40% ), Tt 22Q1 274 “L2”, wHENL
FRIAEOIT. GO RE, HRBKRGEM, EEFERITLRLEXRH, B FER T
PRSI TEFEAZ, RITRA KT A RN,

ANRAEF: AN 4 AN FEATRig: 1) 2R aERIK, REEERME, LA
FlABRG RS 2) BARE ) L EMEBIC. AIEE B 535k X # ROE F L47k; 3)
B ERE, AAKIRMKREHSN, 4) BRTIFRER. RABRLLEHER.
B EE: 1) B KAT: WRRAT; 2) BT BERAT. PR4RA4T. S 4R4T; 3)
WEAT: TRBAT. BREAT. MBAT. BRIBRAT. FMNEAT; 4) RFAT: T
7. RABBAT. REBFE.

2. KB ARG IHE+THRLE+RPEFR BRI AT, BRRAFTRA.

1) THXHERAHIERES, FHLGHITF. SELSHMNIL: BHPTHHSHEE
3K, RENMARRT AN, ZFHIEABZ THEERETIAA R, FIR 40 AR
TR AA Gk A 30%E AL, L5IER B ERTITL, B RRAAE LSRN, 4
F AR IR AR

2) MEEEZBFLRIE, EMATRBERDIBREEN: EVEEEXTXT, 40
LR e SNk 4 RIAEMSIE K, B4 K300 LT 4B A RS R A A5
T o8], kAR FE IR AAL A 38815 5] 50%A £, ROE #2% f£ 20%v. b, 3
SEZETAE 30%0A £, W ESBAEERE T TAE BRI SAEE, TAFH — T
#H =,

3) BRAPTIHRS, BHABRHEMA: ERAMFTZMRAE, RILTIEAZGITOH
=T, BB RN T O3 T G LE— & 56 EE Dk TFa s iER
B, iHE B EA FE 5, Fa S B A R RIL.

BKE: 1) MEFEAAHN ] ZAEA SLUAEA. RiEk; 2) gf 14569k
AFREREZ. PN, PRIESAY T KA.
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1) BRRAIEFEARE, sHEEEFRAR: B30 ThamErgEREL. £ 1
ARG T B A = ot . REBAMERLESF % 7 @ /R B3 SR L K, &%
RIZAMEST AR FARE — KT8], T35t R s a EIA Prdeik, 143184 At
JE 4,

2) ZEE i Eh A SIS, 2R FAANBAENDEZTIL: AKBRE
B PIRAE, REEENAR, i NBV RIAREREAETRFTOIAHEEESH, 7
A VAR S RAEMRAILT LR GBE KA PE, 27 i EMARRES . Mit=F
JEERARIE G AR A, ERERANE L, £—H 2. 3 A, 8FAESFTHREINIZU
BTt s e dhomh L RAAT L4 E;, X AHF6) 6. 7 A, REAXRKEDF
oR) R 58 691 SU T A BB R 6B XK,

AMRFRKRE: REAFEEE. CEERFOREA ZHERAG T B XK,

1.4 Az ENE

44T
[RALATTHE]

1) F&447: 2021 F_RFAGA (F—H) ZATZE, E# 40 1, Bk 10 4+,
2 mF) % 4,18%;

2) FRFBAT: 2021 F B BA A B E R A BT A LAT R, B 2510, B3
#‘a 7%‘@%']? 3.150/00

[Pty £ ifad ]

1) KIVARAT: 28] B RATFRAT 472 (LI L, #%F 2021 4 9 A 27 B L /i,
BE 2021453 A, NE) EREAR 40.22 100k, A TRE S RE KA 30.26 12HE;

2) RAHAT: N8 BRANTFEAT 0.27 /TR L, 35T 2021 %9 A 23 B L iRid;
#MZE 2021459 A 15 8, »Na) EBEAY 18.62 1C1%;

3) FRMARAT: A8 EARATFRAT A BAT CLRATIRE Bty 31.41 120k, &3] SRR
41.81%, & AKMBIRBANTRAE & TR LA iyt 44.81%, 5T 2021 9 A 22 A L
ToRE, BMEANEH, A& BIKA 75.14 0L,

[ ZHBATY BRI “TATR 27 RERE: FFRRLINALA 4.2 T, HitkEL
AL A] 29.4 1070, FEAEITLEH A 202149 A 23 H.

[5R747Y 1) 23 1011.5 7T 9 A 17 B fgRmeE, L3 LAk 0.18%; 2)
P& B ANERRAT 1.48100%, b BTN ILH] 49.06%, &3] S AR 2.66%.
(#4471 TF AR BRBCAR M RADH LGB M H5E 45

[ TH4RATY Bo EAM AR EIRE : bR NAe A 1153 124, AR AR %
B #3429 0.115 10 £ 74, MEAVEZE 2021 %9 A 22 B,

[RA4ATIL) T LR TN ARIFAFEUMAEN TR T T 2021 4 12 A 14 A%
= 43 14.39 12 £ LI AME I

R EBAT] BB R CHEIR TR AA . BoT A RN E FEERTA.

JE4k:

[ AL AT7 %]

1) BAEs: 2021 FE % = e et AR AT, $8 20100, ZaE4)%E 2.75%,
AP 365 X ;

2) P E4RA: 2021 SFE S U ak it AR AT TR, B 201T, Z@mA)E 2.43%,
HR3ANA;

3) KRS 2021 F@e) IR FH AT L AT E A (B, ST RATHAE 70
1L, =A8F2ZE4 %55 4 3.10%, 3.50%, 3.90%.

4) e 2021 FAE S LR a T A RATRE, B8 1510, E@A)E 2.43%,
B 3ANA;

5) KWiEA: HAHE T VAL FH AT RAT NI KAT R oft—. A Bt A

P.7
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2021 %09 A 21 ”

AT AR 201270, seft—HAFk 3 4, Z@A|FAMN K E S 2.60%-3.70%; suit =
AR5 4, Z@A RN R E A 2.90%-4.00%:;

6) FE4RT: 2021 F5H ZIAENTFRATAE) A, seft—ERAATIAE 32 1L, &
% Z @A FA 3.15%; At = ZRLATHAE 13.05 1070, RLEZ@mAE A 3.30%;

7) B4z 2021 SFEF AN\ BEHRTALATTE, 8 8 1L, TEAIFE 2.65%,
BF% 120 &,

[E43E4] 2021 A F LB YT ALITRE, B8 12 101, Z@AF 2.50%,
R 92 X,

[ AEA] EF AR & B3 T8 #4050 A PR &) IR TAE, vA 2020 4 12 A
31 BAKER, BT H BT ZPEFHHN LA, LRI EARERTRIE
E

[ RIBAIEAT KIBIEA A PR3] BT U1 B 44 3 Fa 37 4 3442 A48 Ak 3R,

[ FARGER] AR A KA IR = i B R IR B A TR B) BAF, Tk A Z 2 1)
BIE, EHRLHI 8.18% A,V £ 4.999998%, RFH 28] % 5%k LIk &,
[BAiEA] TFRARBAETHAAALAR I AHHE LN EERS.

[ 7% k]1 2021 &6+ LK FH AT LATN A (BLd), RIMFARATHAL
58127T, M saAt— K ATHBAR T 48104, HMR 3, Z@mA1%E 3.05%; LAt =%
ATHAAR T 101270, #AMR S5 4, 2@ )% 3.40%.

[ AGEH4] f & 3B AT LATEALE F AT 150 120K B 8) 1 455 4F F B
QR

[B4E%] TFAXTNE) A JKIRAEIRZHAT 30 A PRI MR Z 47 E I E
A, KORDNEI ) IEAN 64 FRA MR 24t 177.8 TR, @A A B 7.08 T, & AR
R G AIET A BRIRABHIEZ 2.25%, EoaE) B A 0.02%.

P.8
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GUOSHENG SECURITIES

A8 HETIGFFLEHES BZ9: 34K FELATHFERS (9 FR)
—_— 0 A E R BRAT I ) sk AR A A AR A B T R
— AAA AA+ e AA B VAT
4.5%
4.0%
° 4.0% -
3.5% - 3.5%
eI
3.0% m W 3.0%
2.5%
2.5% 2.0%
2.0% 1.5% |
0 1.0% r
15% 1 0.5%
1.00/0 | | | | | | | L L L 1 1 0.00/0 L | | | | | | L L 1 1 1
[e)] o — o — (o} [s2) < n O ™~ 2] D D o — o — N ™M < n o} ™~ o [e)]
o — — - o o o o o o o o o o — i — o o o o o o o o o
S & & & 4 04 o4 4 4 4L 4L L L
[N} o o [N} o o o o (o} o (o} o o [} o [} [N} (o] N N o o o o o o
o o o o o o o o o o o o o o o o o o o O o o o o o o
[\l o~ o~ [\l [\l (o)} [V} [V} o~ (o} o [V} [V} N (o} N (o} N N N N N N N (o} N
AR Wind, ] B iE TR T TARIR: Wind, [ Z7ERGE I
B 10: JRE B 3K X8 Fm a8 (12T ) A& 11: RR@FF GRS (12T)
O e (1L P AR (LA ) % HARAE % i
20000 xaatier) A 12000 - & AR BAURAY
18000 +
16000 + 10000
14000 +
12000 |- 8000
10000 | 6000
8000
6000 4000
4000
2000 2000
0
0
M T LD ONO DO A N A AN M T INn ONN 0D
o O O O O o o O O O O O O o o o A O = N 4 o M £ ;N W N O O
CCC22cS8SS Rt RTEE SIfziERzE8RER
O O O O O O O O 0O 0O OO0 0 OO0 OO o o o AN AN NN AN AN AN AN N NN NN NN
HALE IR Wind, [ BEiEFTFE T FHFR: Wind, [F7EEREFL AT

B& 12: RATH15IE 5 3% RO ]

#afh  LAHA HREH BEOBALH BHNERHS EZRISEROHZR

ARG 9.11 13.97 130% 18.16 99.35%
VL iy 6.10 5.61 130% 7.29 19.56%
Ry 4.64 6.73 130% 8.75 88.56%
TRAREEAT 5.99 6.37 130% 8.28 38.25%
FAREEAR 5.23 5.37 130% 6.98 33.48%
SLAR SRR 3.91 4.32 130% 5.62 43.63%
AT 5.91 5.60 130% 7.28 23.18%
Wiy 3.40 3.55 130% 4.62 35.74%
F RS 3.94 4.32 130% 5.62 42.54%
AR 3.32 4.05 130% 5.27 58.58%
AR AT 15.20 12.99 130% 16.89 11.10%
iRtk 7.35 10.63 130% 13.82 88.01%
TR AR 5.99 6.37 130% 8.28 38.25%

TS Wind, ] #IEFRGFE T

BIE: FLARIET G 8 A 30 HIFH, FEMMHEMA 16.71 /IR #55 12.99 TR, *1 42 7% #]32K 0> 16.89 T/,

P.10 AT ] R IRE KT ]
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GUOSHENG SECURITIES

BE 13 R0l F KK ARAT A B 2 71

RiTE (L) 2021-01 2021-02 2021-03 2021-04 2021-05 2021-06 2021-07 2021-08 2021-09

A KAT 1,616.5 3,732.6 5,207.7 3,468.5 4,095.1 1,540.7 4,058.0 2,829.9 775.6
AT 5,801.5 8,438.4 9,742.1 8,183.6 5,037.0 3,979.0 6,791.1 6,526.2 2,287.2
W AT 2,766.7 5,650.3 7,430.0 6,817.7 6,640.2 6,832.3 6,227.4 6,360.7 3,296.9
REIT 1,260.7 1,480.4 2,244.0 1,889.5 2,220.8 1,976.2 1,536.1 1,587.6 970.3
AT AR 11,552.9 19,562.2 24,8665 20,536.2 18,140.2 14,460.0 18,817.7 17,558.6 7,614.4
AFAE (%)  2021-01  2021-02  2021-03  2021-04  2021-05  2021-06  2021-07 2021-08  2021-09
B A KAT 2.89 3.06 3.02 2.93 2.84 2.59 2.70 2.65 2.60
A AT 2.84 3.02 2.97 2.87 2.79 2.68 2.63 2.55 2.56
W AT 2.77 3.04 2.96 2.86 2.76 2.77 2.66 2.64 2.66
K@t 2.74 2.96 2.89 2.79 2.73 2.74 2.70 2.58 2.66
SRAT AR 2.82 3.03 2.97 2.87 2.78 2.73 2.67 2.61 2.62
28 (L) 2021-01  2021-02  2021-03  2021-04 2021-05 2021-06 2021-07 2021-08  2021-09
BA X4 19,608.7 18,7247 21,593.0 22,120.3 24,280.3 23,4288 24,618.7 256335 25,633.2
B AT 46,141.7 48,436.8 50,080.3 52,000.8 51,776.2 50,739.6 50,259.9 50,208.7 50,917.2
W AT 35,586.1 35967.7 37,3229 37,817.5 38,287.4 38,600.2 38,646.1 39,563.8 38,886.6
REAT 9,259.0 9,298.9 9,488.1 9,470.0 9,836.8 9,763.9 9,668.1 9,688.2 9,312.4
AT A 111,254.7 113,208.8 119,250.5 122,201.6 125,007.1 123,397.4 124,110.0 126,113.4 125,900.5

AR Wind. [ EIERTE T

B& 14: 7 FRELATHE (126)

€000 - m3E 5 TR L AT B (1T

5000 -

4000 ~

3000

2000

1000

HALFIF: Wind. [ 2 7E R BF5 AT

pP.11 AT ] R IRE KT ]
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BE 15: RITIRK DA RAEAE 15

- ECP IR B L
GRS BAE  AHEME  PB AHEME
I H4AT 0.63 0.57 0.53 5.66% 34.66% 2.1% 99.6%
BALRAT 0.67 0.61 0.56 5.37% 35.08% 5.1% 78.3%
KA BFT 0.55 0.51 0.47 6.21% 39.32% 2.3% 85.4%
& B 4 AT 0.51 0.47 0.43 6.42% 37.15% 4.9% 79.1%
RABARAT 0.46 0.42 0.38 7.04% 23.92% 6.0% 50.8%
Wk AR AT 0.82 0.76 0.70 4.05% 18.10% 60.7% 10.3%
AT 2.02 1.77 1.55 2.44% 7.51% 94.2% 3.5%
W AT 4RAT 0.48 0.44 0.41 5.47% 66.57% 1.3% 76.2%
H R BT 0.51 0.46 0.42 5.27% 0.3%

R ASRAT 0.38 0.36 0.34 5.37% 78.01% MK 100.0%

LAV ARAT 0.73 0.67 0.60 4.29% 22.7%

XK BAT 0.53 0.49 0.44 6.18% 53.02% 2.6% 87.9%

EHBAT 0.39 0.37 0.36 5.37% 1.6%

TG ARAT 1.22 1.08 0.97 0.97% 87.1%

T ARAT 0.65 0.60 0.54 4.54% 28.20% 0.6% 41.7%

b 4RAT 0.47 0.42 0.39 6.77% 2.1%

) RAT 0.96 0.86 0.76 4.23% 42.3%

TR ARAT 2.03 1.83 1.48 1.42% 88.5%

iaar 0.61 0.56 0.51 5.44% 2.3%

84T 0.57 0.53 0.52 4.46% 0.8%

LR ARAT 0.64 0.57 0.53 5.28% 19.8%

AN 4R AT 1.41 1.26 1.13 2.30% 86.8%

PRARGAT 1.15 1.00 0.91 3.61% 86.8%

FN4RAT 0.71 0.64 0.57 2.88%  119.13% | 11.6% 57.4%

Kb AT 0.75 0.65 0.56 3.83% 17.4%

F B RAT 0.97 0.89 0.81 3.73% 47.86% 13.0% 95.0%

0S4 AT 0.77 0.71 0.66 4.27% 4.6%

TR ARAT 0.77 0.71 0.66 3.49% 0.9%

JB I RAT 1.20 1.08 0.97 - 5.8%

T RAAT 0.94 0.85 0.78 3.26% 4.1%

T 54T 0.95 0.80 0.75 2.95% 42.0%

FARARAT 0.78 0.73 0.68 2.87% 35.0%

LA AT 0.70 0.60 0.52 4.60% 5.2%

KRBT 0.95 0.92 0.85 2.71% 26.1%

B ERAT 0.82 0.77 0.71 3.01% 3.9%

HRAT 0.82 0.76 0.69 3.81% 3.7%

wREIT 0.48 0.44 0.41 5.65% 71.75% 10.7% 36.2%
AT () 0.64 4.31% 12.8%

HAFR R Wind, [F#iERTE AT
FE: AR IESG K FE IR FEITFE 23R, o TRARAT PB ST 23 88.5%, Zokd Z s T
88.5%49 /7 £ K.

P.12 51T 4 I 3 K IR &K T Z 9
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B & 16: K ERER DN EAE1FR

PB (If) P B g (12 F A %R)
600030.SH FAZIE A 1.79 76.40%
601688.SH B RIEH 1.23 11.80%
600837.SH HiBIL A 1.02 12.00%
601211.SH B&AE% 1.29 39.20%
000776.SZ I RIEE 1.77 62.30%
600999.SH BRI 1.77 39.50%
601881.SH 4R AT 1.42 33.00%
601066.SH LiEE=Eed 4.19 54.10%
600958.SH F I IEHR 2.09 57.50%
000166.5Z & 75 K R 1.70 48.40%
801193.SI A Al (+7) 1.84 55.90%

HrE: KRR PB LG MEH Y 76.4%, FokE L AT S T 76.4%59 /5 % K-,

B 17 REHK PIEV 1516151

16 r m A T4 kAR — i

1.4

1.2

1.0

0.8

0.6

0.4 1 1 1 1 1 1 1 1 1 1 1 J
2018/9 2018/12 2019/3 2019/6 2019/9 2019/12 2020/3 2020/6 2020/9 2020/12 2021/3 2021/6 2021/9

1. e L Ry RE, d&—FFHRAEFTAT;
2. FART G FIRETATA;
3. RENE)RER = 4l AT,

P.13 51T 4 I 3 K IR &K T Z 9
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SR

B) A KA AR E) (AT BARN ARG ") S o B I 2T 498 AT 530 0 546 ARIRE B RN 3] 6 B P 1k
. AnE RABEKAKI|ARE AL AR P, BETELT, AnE RAHMETABAE R AR T 691247 R 2575 5
AT IR AT I AE.

ARIRE 0912 B3 R B T AN A A T 69T oA, (2R 8) A LA RA R 5% 512 869 A P BT B TARAEATIRIE,
AARE o Pp . B ILATRAML R B A 8] T & A AR 4 B 6907, TTHARAT A%, ERR N, ANETLHE A
BREPTRIA. FILAMEN R —H G RE . A0S RMRIERRE T A2 EATAHMRHFERIVRE, ST AREPTAZETAE
RE B 5 e BT TR AS B, RTH AL S A AT R IEAR AL 69 BH7 RSP

Ao E) A RIRE RN FEI. B, AFRREFTRGTA. TE, T, B EAENARBLEPELFT R, THMBALAT
BF B DI RASG0) RARME D AN 8] RhIRE F 69 W BT RARAF DU T2k . A3RE F PTIR 0935
BIRS TR AEENFEF , THRE P ARSI, BRH L DAL H BB SR, RN KRS A
Py ALAUKRIRAE A OB R AR e — B &,

HRHRIEE, EFREFTHHELT, A8 BEANE) 8 XM T LA AIRE 5 R4 8) BT RAT IR F 347
R 5, AT HEA X N E) E A FR AR B IR AIL TARAT. WS 1) o ik /% 0 25 B At Bk AR 4
AARE PRI E) B A FRTTAE N E) "FT A . RBFHANE) P @I, AEFTHM A AT RIRE AT X4 L
F. A, AT IA AL T A . FIRARRSE, F2h A A E BIEARAT, LRI AIRE HATH R E M
BN

MU 7 BR

RIREF L MR B B RATEA P BIEA L2342 T 694E AT B0 ok Fak A8 & 69 5 L A4 ), AIREPT &
AT E I M AR R B T BAVT ARG IE S A EATAINAT £, B RSATE = F HBERB R, KAV
1EATER AR ET . WERAKERY RS ARE PO LARR T ENRIEA BERABIRE .

BRI EHA
B BB BATE H#E | B
TFRATEARE LA B B89 6 SR Waa) B (RATL FN | AR R AR RS UK A 15% 0 E
HH0) AAxT R ACRAR SRR TR AL, o AR || R | AR AR SRR £ 5% ~15% 18
AP iR 300 FEECA AR I AT G VA ZARRAE (4 PR FA | ABAT R B E AR SO A -5%~ + 5% 1]
SFIEE ARG ) R EARMT FE 4L (A3 45k 4749 ) BAF | AR R B AR 48 KN £ 5% A B
A FHT AR A T BIREAH KR, R ¥ | ABTR A S BTS2 10%0A £
T 3 A AT 500 48 2R E L R e dR A . P b | AR E) A HOR S A -10%~+10% 2

Tlkaf -
BAF | AR AR 4R Ak RE £ 10% 04 £

B BAE F AT 7T
Pl L&
ib: bR T EIm R P 20 KA 26 4% 3 & Wik EAFIHAR 868 5 &4 One56 1 54 10 &
vl %: 100032 Wi Z: 200120
£ A: 010-57671718 B35 021-38124100
Hl44: gsresearch@gszq.com Bl 46: gsresearch@gszg.com
R x|
Wik H TS EHRXREA T KiE 1115 5 FWEATRE ik R T8 RE4EL =3 100 5 KE 24 #
vl %: 330038 W% 518033
#A: 0791-86281485 ¥R 4: gsresearch@gszq.com

HR4: gsresearch@gszq.com
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