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5. ORFEZ 4K ME 2R, 7 AkiEmis

FAE- BB HAT L B ARD, 2021.8.15

%FN Eﬂ 27 )5 SAC $hakd5: S1130521040001

zhengshuming@gjzg.com.cn

8 A RBMASIRILRI, &AW IRE LI N

3R T B R

AR (9/13-9/17) RBHH T % 2.64%, 7K 300 #54F# 3.14%, K
# 0.50%, HELH 11/29, Xia-F 3 Beidmskiktamx Kk (1.85%), M=
HrHgmR K (-7.17%).

7k, 5,

i AT RBFALES, 9 A 1 B3 RpdEnNd LASNGRECLE
BT EHMNA, AR BAG ) RECFEEREANEE S, 8 At
Meif b 43 89.9 10k, Flrkigk 24.3%, thif# 24044 9.34 7T, IRELIRFT
0.9%, HPIRF. #A. HB R ZRANA TR, RAVAAMEHFEREE
HEImik, MR ME, RES VB ZRE, TLEHFRERALS L
bkt FA Ry, WiBikid, MR s Ad s AR, 2020 F
BTk 70.82 12U, BiFEEAEA 6.54 10U, ZREAEFIAEL 9.2%, &
B ARIERE T A EMRENEWTHIA 17.3%, #HLHF—. ME: F
. Ak B Q2 FAWTHA, dit. B, AL Q2 LG KWERT,

Ad) Q2 Lk wF5IAE, FWER— AT LA 2N, AL
MNEEEE, 8 A ASK. RPK ¥R Tif, MER GEMN LA (B8
21.74 1LHK ), SR IE R AMIEE DAL, IS B ATE REH PHE R
5, EEREFGEMME., FHME, B 9 A1 BZE 9A 10 B FHEHE
MAKARLL B TSP FE K 5.7%, BAHE D EENZBAREE, EH
BaAxZ, Piigdr Q2 BA) 216461070, ZEEALRE [ EBF),

AT F A

£i5: CCFI48#h 3,156.86 %, IRtb Tk 0.023%; SCFI48# 4 4,622.51
&, IR B 1.2%; PDCI 3454 1,679.00 &, 3Rtk b4+ 3.71%. F#:

BDI#54 4 4,275.00 &, PRt bk 10.6%; CDFI#54 4 1,879.55 &, it
LK 7.43%., shiE: BDTI35454 608.00 &, IRt T 0.5%; BCTIdE3cA
480.00 %, R T 0.2%.

Beikh: 2021 5 8 A, FLAEV L ikl S0l 840.10 17T, RL¥g¥
15.50%; ‘Briflb %34 89.92 1o#F, Rk 24.30%; HiZ#EHMAH 9.34
L, BIRTH 7.1%; tigh @ ERS 0%+ Z 4540 CR8 4 80.80.

B Fieak Bk 75.34 £UHE, Rk EFF 3.32%; 2021 4 9 AALE
M (AFL) A 4,477.00 Tk, FRECTE 3.1%; £ TEAR T FEMN A
6.4527, IR TIE 0.06%. 2021 4 8 A, RARE 42 H 337.95 1A
2, R THE 48.20%; KA =4 1971 22, F b LA
2.80%, 2021 4 ¥, RAEILE EEH 74.7%, FHEK 6.1%.

4k3%: 2021 “F 8 A, 4R EIEFH 1.54 AKX, FITHE 38.03%; 4&F
SkIATIE A 3.95 12k, R EFF 2.88%. AF&: 2021 8 A, AKKIE
4 3.62 AR, FIHTHE 45.90%; 4 ENKWIETH 34.42 1evk, Rl
Lt 5.80%.

R 7

A LIRS, AR FILERANE, fdKAELE H P K, M sa
TR
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SINGLINK SECURITIES A7 B 4R
A B X
v R ZGEMBEITHE T cocviviiiciceeeees e 4
Ty AT R B AR ILIRIZ oot 5
2B I D oot 5
2.2 AU HUI oo 8
2.3 BKFEANF oot 10
2ABEIBHIRL oot 11
B 0 = SRS URPRPS 12
AA&HX
BRI TURERIE ... 4
B2 : NS TR IRIE ..., 4
B&R3: ABRERRAFBEHEBI T LT 5
Bk 4 ABRIBIRIRBFKERIEE TF] oo 5
BER 5 OB COFI R o e 5
BIER 6 : OB SCFIED i 5
BR 7 CCFIERMRIEMIBE .o 6
BIZ 8 : COFI ERMUB MBI oo, 6
B 9 : COFI BRMME MBI oo, 6
B 10 : CCFI A EAREIEMIEI ..o 6
BIER 11 BRI PDCIFES oo 6
B 12 : PDCIRALEMEE I oo 6
BIZ 13 : PDCIEALTEMEE I ..oocvoececeeeeeee e, 7
B 14 : PDCIERIEMIE I oo, 7
B3R 15 : BB BDTI S oo 7
B 16 : BEEIEH BCTITES e, 7
BER A7 W TEE BDIFES e 7
BER 18 : BEDR BPIFES ..o 7
BR 19 AR BCITED ..o 8
B3R 20 BRARBE BSITEB ..o 8
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SINOLINK SECURITIES

Bk 21 :
Bk 22 :
Bk 23 :
Bk 24 :
B 25 :
E& 26 :
Bk 27 :
E&k 28 :
Bk 29 :
B 30 :

B 31

Bk 32 :
Bk 33 :
Bk 34 :
B 35 :
B 36 :

MBEEBORYBEHE. ..o 8
ABRBEYBELE. .., 8
RMMRBEEAEE (ZARRE ) e, 9
FRIUEBEREZR (% ) oot 9
FRBEREREEN (T ) oo 9
¥ h03% 380 MRELHMAE (EITT/ME ) oo, 9
ETHEARTABEN....coii 9
FEFREBREELERLL 19 FEE 10
JEETREE CHERIRIXEILE 19 FHIE.. ..o 10
BEMERERE (ZALRE ) 10

CERBREYIBAREE (2R ) 10

NEMRBEEEE (IZABE ) 11
NEEYEEE (IZMAER ) 11
LEAEL ERIBWSEE (1ZH ) o, 11
LEAELL ERIBAWSZWA (1ZTT ) oo 11
AR ETIRBEWABEBIE. ... 12
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—\ RBAXEHRPATHEH

B RS (9/13-9/17 ) RIiEIEH T 2.64%, PR 300 #8635 F & 3.14%, 350
K# 0.50%, HEL 11/29. 3UE FHkE P Hig sk iktdiz K (1.85%), At
SRR K (-7.17%).

BE 1: KAEATLRESNE

4%

0% .
ﬁH@éé%‘l
P LSl S8
«
4% |
-6% L

8% |

-10% -

B owind, ESIERFTAT E: Ak 20210918

BRK 2: RAKEFRHEAKNE

3.00%
2.00%

1.00%

0.00%
th
-1.00% 1
W =
-2.00% H =
-3.00%

Ay

-4.00%

-5.00%

-6.00%

-7.00%

-8.00%

FR: wind, EAEAFRAT E: Ak 20210918

W UMK AT AN AL P A4 (19.0%). i@ 4R (14.6%). KA
KA, (11.4%). BRA 45 (5.8%). L@ EH (5.2%); 0@ AT AL H
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SINOLINK SECURITIES 'ﬁlu’-)%]'ﬂ;»
*ST 237 (-14.8%). & & P4 (-12.7%). *ST #4 (-12.1%). LTk
(-10.0%). #H#&E#H (-9.1%).
B #E 3: A KBRS HIGHE 5T 23] B & 4: AJEXEHMHMe B HBRIGE 120 5]
20% 19. 0% o] M ¥ = ¥ 2 g .
18% ® W % H & % X 4 b g
16% ) X H R OF W o R OC ] =
b 14. 6% W o s % ¥ % P e P
14% 0%
. 11. 4%
12% 2%
10% —ay,
8% 5.8% ek
0 5.2%°- 175, 1%  3.9%
o 3 0% 3.8% -8% t7.2%_ _~1-8%
4% i T g o 8% -102 0%
2% I I I . N9 1%
0% -12% -12.1%
vz ok B L A F B OE —14% -12.7%
i 1@. ﬁ -}8]_ B 4 im 1@. ﬁi ii -16% -14.8%
F o R 8 % F & % A K :
4 OB OB & O B K B B &

KR wind, B &EFH LA

FiR: wind, B&EFH AT

=, T EXEKARIZ
2.1 fiE v

iz, PEE oL L HENIEE CCFl A 3,156.86 %, 3L T#% 0.023%,
Bl rb £k 213.4%. L& o % EimiE154 SCFI A 4,622.51 &, BAT—
J&A £ 1.2%, R kdk 225.1%. CCFl £ A& EMIEHA 250794 &
b Bk 2.96%. Rl bk 115.33%; CCFl £ ®At&Z a4 h 2,183. 43
B, FHTF# 1.90%. Rk ik 106.02%. CCFl Bt At & & M 45 $c
5,364.25 %, IFRILTF#% 174%. Rt b3k 379.95%; CCFI &Mww%uu\
544 5,936.60 %, IRk Bk 1.11%. Bl Lk 347.03%. YE AR EE 44

5;1'5‘?}5%5’( PDCI 4 1,679.00 &, 3~k ik 3.71%, Flrb_E#k 33.36%; PDCI
AAbA54 A 1,639.00 &, %tb.l:ﬁk 6.29%, [kt _Eik 41.54%; PDCI 4 :Ib’fa
A 1,422.00 &, RT3 0.14%, Rk B3k 24.96%; PDCI & 454
1,889.00 &, *Irib_Eik 3.85%, [k _Ei#k 38.29%.
A% 5: B ofiz CCFl# % A& 6: B ofiz SCFl £ #
3,180 240% o2 el
3160 3,157.60  3,156.86 o 4,600 4,568.16 245%
S0 230% :’Zsz 4 502 & 240%
3,120 3.097.58 ' 235%
3,100 3.079.04 225% 4,450
3,080 220% 4,400 4,38562 230%
3,060 { 3,047.32 " 2350 4,340.18 o
2:2:2 L :222 220%
3,000 205% 4’200 215%
2,980 200% 4:150 1%

2021-08-20 2021-08-27 2021-09-03 2021-09-10 2021-09-17

BN CCFL 458 %

[i] b 3

2021-08-20 2021-08-27 2021 09 03 2021-09-10 2021-09-17
BN SCFI:4 [ b3 5

Rk wind, BE&ERH LA

Kk : wind, B&IERH AT

Bk A0 e — RAF A B A



SIENoﬁl(IECﬁTIES ATl B iR

B % 7: CCFl £# M EEHNIEHK & % 8: CCFl £ B Z&EHF5#
_ . 2,319 _
2,550 T 135% 2,350 140%
2,300 A
2,500 I d L
130% 2550 | 6 N 120%
2250 L 125% 2,200 1 i - 100%
2,400 2,150 1 2,099
L 120% 2100 1 - 80%
2,350
- 115% 2050 1 2,006 - 60%
2,300 2,000 1
L ] L 0,
5550 110% 1,950 40%
1,900 1
- 105% - 20%
2,200 e
2,150 - 100% 1,800 A : . , . 0%
2021-08-20 2021-08-27 2021-09-03 2021-09-10 2021-09-17 2021-08-20 2021-08-27 2021-09-03 2021-09-10 2021-09-17
m— CCFI: 34 ik [ b 33 W CCFI: 762k [F] Eb 45k
kR wind, EE&IERH AT kiR: wind, E4&IERH R
A% 9: CCFI 8t M &N 5#% B & 10: CCFI #s v 54 2 EH 75 %
5500 - 420% 6,000 - 390%
5,459
5450 { 439 410% SRR 380%
5,900
5400 200% 5850 370%
5,356 5,800 360%
5350 - 390% & 750
5,306 ' 350%
i 5,700
5,300 380% 3400%
5,650
5250 - 370% 5,600 330%
5,550 320%
5,200 - 071.08.20 2071.08.27  2021.09-03 2071.09.10 20210917 360% 2021-08-20 2021-08-27 2021-09-03 2021-09-10 2021-09-17
o fednieiag o it W CCFI:Hu P i I
— CCFI: Rk [ Eb 45k
A wind, B &SR AT KR: wind, B&IERA KA
BE 11: A FE:E PDCI 2 # A % 12: PDCI # L5 #7538
1,700 7 1,679 - 45% 1,800 1 Less [ 50%
1,542 L 450
1650 L 0% 1,600 1 1,504 45%
' i - 40%
1600 ] ,600 L 350 1,400
. - 35%
L oo 1,200 A
1,550 1 | - 30%
1,498 B 25% 1’000 o 25%
1,500 A 800 -
1,448 r 20% r 20%
1,450 A Loem 600 - - 15%
_ 400 L
1,400 L J0% 10%
1,350 1 L ot 200 [ 8
o . . : r r 0%
1,300 - r T T T r 0% 2021-08-13 2021-08-20 2021-08-27 2021-09-03 2021-09-10
2021-08-13 2021-08-20 2021-08-27 2021-09-03 2021-09-10 i
s PDC|: %t e [E] Ly B I
. PDCI [A] Lt 4 3
KB wind, EEERFFR AT KB wind, BEERATRAT

HF AR RE—HERE
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SINOLINK SECURITIES 4’3‘&}%];}&
B % 13: PDCI # iz 458 B % 14: PDCI # @ EH 454
1450 1 1,432 1,424 wumm [T 1,950 1 - 70%
35%
] 1,889 | 60%
1,400 1 1,900 °
30%
- 50%
5% 1,850 -
1,350 L
1,322 1800 1788 40%
20% B00 1 i 1,773
Lo | 1,300 L 309
, 15% 1750 { L1737
- 20%
10%
1,250 4 1,700 A L 10%
5%
1,650 . . . . - 0%
LAY 5 " 0% 2021-08-13 2021-08-20 2021-08-27 2021-09-03 2021-09-10

2021-08-13 2021-08-20 2021-08-27 2021-09-03 2021-09-10

s PDCI: fEdL e [18] LU 35 s PDCI: fEF e [] LY HE
KIR: wind, E&iEAHFR AT KR wind, EAERHRR AT
m hiE: JRihiE 4540 BDTI 44T 608.00 %, R TFI& 0.5%, Rk Bk
37.2%, mSediEHrA54 BCTI 4&F 480.00 &, IR T 0.2%, Rk bk
13.5%.
B % 15: R #HiEHBDTI £ # B % 16: & 2#hiEs BCTIZE B
618 - G - 40% 520 - 517 - 25%
616 - - 35%
& 4 X 510 - 20%
612 1 611 3%
500 - 15%
L 250 495
610 1 &08 608 0 494
608 - - 20% 490 - 10%
606 1 604 - 15% 481 480
604 - 480 - 5%
- 10%
602 -
600 - - 5% 470 A - 0%
598 - - 0%
2021-08-19 2021-08-26 2021-09-03 2021-09-10 2021-09-17 460 T T r -5%

s BDTI

e [ bE G

2021-08-19 2021-08-26 2021-09-03 2021-09-10 2021-09-17

. BCTI

[ b3k

Kk wind, B A&E R AT

kB wind, B &E KA LA

B FH%: BDI 454 A 4,275.00 &, 3t ik 10.6%, Rk k#k 230.4%.
#E72 BPI A4 3,904.00 &, 3k b3k 8.6%, Rl E#k 199.2%; BCl #
6,420.00 &, 3Fib_ bk 15.3%, R _EFK 235.4%; BSI % 3,307.00 &, it
L3k 4.3%, Rt Lk 255.6%.

97\

B % 17: X Fao5F# K BDI A&

A% 18: E£ 5% BPIA&#H

4,40
4,30
4,20
4,10
4,00
3,90
3,80
3,70

3,60

3 -
o
0
0
o
0
o
o

0

3,976

4,195

] I

3,864

2021-08-192021-08-262021-09-032021-09-102021-09-17

. BDI

[ L

250%

200%

150%

100%

50%

0%

3,950
3,900
3,850
3,800
3,750
3,700
3,650
3,600
3,550
3,500
3,450
3,400

1 3.754

3,911

3,605

3,595

3,904

2021-08-19 2021-08-26 2021-09-03 2021-09-10 2021-09-17

s pp|

[Fi b 43

250%

200%

150%

100%

50%

0%

KB wind, EEIERAFRLAT

FiR: wind, BEAESFFTAT

AR R

& — T4 A 9
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SINOLINK SECURITIES A7k B4R
B & 19: AL AZBCI & # B & 20: AL REE BSI £
6,600 r 250% 3,500 ~ - 260%
4 0
6,400 3450 L 2550
- 200% 3,400
6,200 6,043 3,350 - 250%
6,000 - 150% 3,300 L 245%
5,800 5,711 3,250 A
5,625 - 240%
5,567 L 3,200
5,600 100%
3,150 - 235%
5,400
’ L 3,100
SI00 - 230%
5,200 3,050
5,000 T . . . 0% 3,000 r 225%

2021-08-19 2021-08-26 2021-09-03 2021-09-10 2021-09-17 2021-08-19 2021-08-26 2021-09-03 2021-09-10 2021-09-17

_BCI ﬁttiﬁiﬁ _le T @Hﬁiﬁﬁ
KB wind, E4HEAHFRPT ke wind, BEAEAFTAT
B Ho: 2021 F 8 A, LHEEZEZHENMALE AN 861 1Lk, Bl ik
3.02%, SR At ®h 4.091k, Bk Edk 1.97%. 9 A 1B E9 A 10
B, TEEHRBEMNARBALED ELMEEBRILIEK 3.8%, L+,
I IEK 5.7%, AT B Y 1.8%.
B & 21: BFHEZRAED FHELF B % 22: AT HEHEeLE
0,
10 20% 4.5 40%
4 o 20%
5 15% AT ’
3.5 VMU ALA / 0%
10%
6 A ° 3 -20%
] = 5% 25
A I , -40%
" 0% 15 -60%
2 -5% .1 -80%
0 -10% 0.5 -100%
TN S D AT NN S D AT NN D AN = NN
10000000000 —HOOOOOHOOOOOHOOOO 0 -120%
o o R R S e 88853053853 05885805855305555
RRRRRRRRRRRARRRRRRARRARRRSRAN XXt g R ddeadd g ddgodds il
0000000000000 0000000000000000
[o\ o\ [N o\ o\ [N aN N [aN[aN [N [N [aN[ o\ N [N [ o [N [N [aN T o\ [N [ oN [ oN [ oN [N [ o ol [N

w— R L S R M (2D
=Rl R I D Y R H A

- i AN R SR R A (L)
AR A B2 H R L

RR: wind, E4AERRL AT FR: wind, EAEART AT

22 ME MG

B REANE 8 ALEHKIE: ASK 7@, B, @i, Fi. AKX, THRK
2019 4 %1-65.15%. -61.09%. -62.12%. -18.76%. -41.38%. RPK 7 @,
Bft. @ FA. Ak, TAHEF L 2019 F 5 51-76.28%. -72.70%. -
75.21%. -31.98%. -55.46%. ZAEF 77 @, B, @, A, AR, F
Bl 2019 44 #F ¥-27.00 pct. -25.66 pct. -29.50 pct. -15.28 pet. -
21.41 pcto

Bok A R e — R4 B Y
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SINOLINK SECURITIES

B % 23: RMBERHE (ICALNE) B & 24: RMEHEEE W)
90% -
1,2 0
,200 300% 859 | ~
1,000 200% o -l
o 100% 17
75% -
400 0%
200 | -100% 70% A
0 -200% 65% 1
[90] ~ i [a0] ~ i ™M ~ — o ~
S S © 9 S ° 9 g T 9 9 60% 1
0 0 0 (o)} (o)} D o o o — —
i i i i i i o o o (] (]
o o o o o o o o o o o 0/ -
w— T R 2 BB (A LD NN
> L
Eﬁﬁﬁﬁgﬁﬁiﬁﬁ IEJHC '\% Ml& -%Oﬁgs < 20%7-&&%1&\% r\q?’
e D)1 O e 2020 2021
R wind, B4l KA R wind, B4 iE KA

B i AR RGBT EN A 75.34 EAMR, BAT—A LA 3.32%, R
b b 74.00%; #Andk 380 AR ILTTMAE A 446.92 £ Tlok, EAT—
L+ 1.06%, Bt EH 79.5%. 2021 F 9 AT bd M (AF) A

4 477 7Tlvk,
B % 25: HiRGE RN (ELIHE) B £ 26: #anst 380 MAHH# (ETIt)
- _ 460 - - 100%
78 90% 442 24 446.92
76 4 R | 80% 440 -
- 80%
74 1 - 70%
72 - 60% 420 1 | 0%
70 A1 - 50% 400
68 - - 40% 378.62 - 40%
6 | 6518 - 30% SSON
64 4 - 20% 360 4 - 20%
62 A - 10%
60 - - 0% 340 -+ T T T T r 0%
2021-08-20 . 2021-09-03 20210017 2021-08-20 2021-08-27 2021-09-03 2021-09-10 2021-09-17
— A A e R W (5 0 ): S (380): FOB Nk Il b J 5
Kk wind, B A&E R AT ik wind, B &E R AT
B LE: ELRARTFEMNA 64527, BAT—F F#% 006%, FTFH&
4.5%,
B & 21: ELAAR T EEH
7.20
7.00
6.80
6.60
6.40
6.20
6.00
5.80
8298388324383 3833 383383
0Q o0 00 OO OO OO O O O O O O O O O «wH @ «H o «
— — — — — — — — — N N o~ o N N o o o o
O O O O O O O O O O O O O O O O o o o
~N N o~ N N ~N N N\ N N_ ‘N ~N o~ N N N ~N o~ N
e 151 K/ EE SPT OW N BN

RB: wind, BEGEFF AT

Bk A0 e — RAF A B A



Eﬁﬁﬂiﬁis A7k B4R

B MF: 2021 F 8 A, LR ESEEAN 12052 7 AK, Rk 19 FF
% 80.69%, KLAL[EZkH 19,303 2ok, R 19 T4 54.55%; L7 &
HRAIF IR B Ak E N 150.75 7 AK, B 19 ST & 83.30%, KhuALER
kA 18,157 42k, RFlib 19 T & 64.83%; & =Wk &AL ® A 229.85
FAK, Bl 19 5 F % 65.07%, RAAZEZ KA 24,474 422k, Rk 19 5
T 42.12%; EI IR ERE T H 221.32 5 AK, FILTHE 52.82%,
RAAZTEL R A 22,900 220k, Bl 19 £ T 27.53%; JB 115 Bk E et
¥4 53.18 ’ﬁ/\u\, Bltb 19 F T 78.50%, B IT=#H KAk R LA
6,068 22k , Rtk 19 F T4 63.56%. % LMk EBLEH 66.19 7 AK,
Btk 19 #TF& 66.9006, HKAAZTEL Lk H 6854 F ok, Bl 19 F T4

48.98% .
B & 28: LS REGREReEF R 19 FH% Bl % 29: FE_E) KA CMAZEF A B 19 FH%

20.00% - 20.00% -
10.00% -
0.00% 0.00% 1
-10.00% 1

-20.00% {3 55§ 20.00% {3 B §
os -30.00% A
DL -40.00% 1

-50.00% -

-60.00% A
-60.00% -

-80.00% - ‘ ~ 70.00% |/ Limhlly —— HEH —— AEHS
g —— BB —— A SN -80.00% 1 \ ‘ s
-100.00% A I EIH  —— %2405 "00.00% WL BT —— %2h
Kk wind, B 4&E R LT KRk wind, B 4&E R T
234838 %

B 4% 2021 F 8 A, 4B EEEA 154 LK, FIHLT4 38.03%, 4%
REFEEE A 600.79 LANE, BT 34.10%; 43z H 3.951C
o, FlIIEK 2.88%, k%W FHEEAH 274498 Lok 2, FlILIEK

4.68%
A% 30: #BHFRERHE (LALE) B % 3l: S#BIHHFH#E (1LtssE)
2000 200%
° 4000 30%
150% )
1500 ) 3000 20%
100% .
! T L] | 10%
1000 | 50% 2000 || | |- I
| I ||I oo I 0%
0
500 ”l I 1000 0%
II||||||”|| o 0 I 20%
0 .| -100% o~ ™ (e} o)) o~ [92) (o} D o~ ™ (o} ’
— o n o0 — o n o0 — o n o0 — o o o — o o o — o o
358328835 ¢883 23 % 3385888 5
(o)) [e)] a [e)] i — i
SREREERERRER
S ) S H
2 L 24 (] e BB R P 20 BRBA SO ek 4 L
Kk wind, E&E R R KR wind, B &E AT

B N%: 2021 58 A, 4ABEANRFTETH 34.42 ok, FHLEK 5.8%., A5k
WA B A5 K 5,985 1Leb N2, Bl K 7.3%, AR Kz g H 3.62 LK,
Bl Eb T s 45.90%, NFikEJA4EH 24584 {LANE, R THE 47.30%.

-10 -
Wik AR E — R4FA 5 9



E T I FHF 7k 4R

SINOLINK SECURITIES

B K 32: WNBKERHE (1CALNE) B &K 33: LB YFH#F (12EL B )
1000 200% 8000 150%
1505 7000
800 ’ 6000 100%
100% 5000
600
i 4000 50%
400 3000 l |
0,
‘ e 2000 0%
200 l -50% 1000 ‘ ‘ |||
| | 0 ! -50%
0 ' -100% - @ N N N 1D O M ® « O
NN D NN N DY AN D NN Dy LA 7 Q@ Q@ @ Q < 9 < 9 9 Q 9
\—1000OOHOOOOOHOOOOOHOOOOOHOOOO [(e} N~ M~ o0 o0 [ee] )] )] o o — —
S S 288888888zt g
Ooﬁgﬁﬁﬁﬁﬁ22282288228820028822 oo o s o s s s e o
N TR 2 B (AL m— TR R A (LA D
AR JE 24 A R ARV RS AR
iR wind, B&ERFFR AT KR wind, B&EFT AT
2.4 B it B R

| RERB B oA 2021 4 8 A bk 4T WiB AT, AERER S L L EST
TR, 89.92 124, FH3g K 24.30%; kSN T A% 840.10 1270, R Ee3gk
15.50%. 1-8 A, 2 E kiR S L I 5F B 7R 673.2 1014, Frigk
40.1%; W5 Ik Bt 7 o 6509.4 127, RFl3g K 23.4%, A7 E T E
CR8 4 80.8, #& 1-7 A —%.

BE3: 2EHBEUFRELFF (124) B % 35: LEHBELERELFHBA (12T)
150 150% 1500 80%
100% 60%
100 | ' 1000 I 40%
| | st ||||| 50% Ul 20%
50 i { 9
: 0% 500 . 0%
| [ | |
0 50% 0 -40%
S8 Y8 858689%8 6 e e TR
o0} o0} [e0] a [¢)} [¢)} o o o — i [celc ool N cNo)No )N No)No No NolololololoR o Ro KoKy
i — i i Ll i [oV] (o)) (oV] o o AT A A A A AN AN ANANANANNANANAN
S R R RS {8 R R R R SRR el e e e e
m FAE DL P S HAE L R WSt (O =KI: ]
Kk wind, B4 K50 AT Kk wind, BE4GERKHF %A

m 20218 A, NAF. ¥k, Wi@B. Pkt FFH5]H 8.6810Z, 15.25
122, 13.8012%. 8.9310%, WHWHAH,F A 9.65%. 16.96%. 15.35%.
9.93%.
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g = = IEFF

SINOLINK SECURITIES ’f?.‘]k)%]?g\

B K 36: A KL Higdolkf]EHE

471k IR F ¥ & & &
e i b SN (4270) 840.10 138.71 31.28 29.36 17.63

[ Fb 15.5% 24.3% 15.3% 28.6% 6.1%
57974 1.6% 2.1% -1.3% 3.8% 0.0%
il F5E (LE) 89.92 8.68 15.25 13.80 8.93
[ Eb 24.3% 33.1% 19.0% 27.3% 13.3%
7874 0.7% 2.0% -1.8% -1.2% 0.0%
# jiijk%ﬁ%&)\ 9.34 15.98 2.05 2.13 1.97
()
[ e -1.1% -6.6% -3.3% 0.9% -6.6%
78974 0.9% 0.1% 0.5% 5.4% 0.0%
LIRS / 9.65% 16.96%  15.35% 9.93%
F) b |/ +0.64pct  -0.76pct 0.37pct  -0.96pct
7874 /[ +0.13pct  -042pct  -0.29pct -0.07pct

koR: wind, BAEAFRAT

=. NeRT
WA KR EARRS, B AR AL L &, EmH ke Lk, EHE
b AN K Ha4R A

ARPICERMARKE, MENEHEKS EAKD, EART K@RMA, WAL
MR KiK.

LA KAARIE A KRR, AUE S WIE ) KAAE K, B K@K,
E N b AR AL

PR RTINS, SR d T T H0H RS, &8 IAMEERA, B
i3 4 b 25K

S12-
Bok A R e — R4 B Y



E T I FHF 7k 4R

SINOLINK SECURITIES

AEE & Wi Col kR

FEAN: FEAARK 612 A~A A Bk E A 15%A L
¥H: AR 6-12 AR W BB EAE 5% - 15%;
bk FERR 6 - 12 NA N EH@ELE 5% - 5%;
BFF: MAAREK 6-12 MR FRRMEEAE SWA L.,

7L B TR LN

FEN: AR 3-6 AR Mg Tk Lk AR K& 15%0A k;

W FHIRCR 3-6ANA MIzATk kg E A2t KA 5% - 15%;
bk FAAIRCR 3 -6 AN A MZAT L T 38 AR K A -5% - 5%;
B TR R 3-6 /A MigAT b FakhdE A2t KA A 5%, L,

-13 -
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E T I FHF 7k 4R

SINOLINK SECURITIES

4% %) 7 9

B AE AR A P8 27 BiE A B B2 AR A, CEEELART LN LS T4,

AIRERA)D “E AEARMA RG] (AT RAR “B4iER”) A, REFAPDER, ETIMFIA
B TAFOMEART 77 KT ARIRE 0TI RIMEAEAT Ko 4] 354 #8. 718, B8 HHl. FIL, EMER
AT B) RARE Hpl 7y KAL) . ZiT P @93 A . FIL, FEPELAS “BEEARWARASG”, ERFSHA
R HATIEATA R Z 69 M Aofs 2.

A& G 7 A KT B AR AR RA T IAA TTAZ 69T AR KR PFFFAL, 12 R A R LAFRA R AFX
A2 0 A M e T M RAEAEATIRAE, st T F A=A —iE, BAeEATE R ETak, BERRE T
AFFE. B, TR R B IRE AR A TE X A B 6 P 0T, ERAEE B L d)F LT, TR A,

ARE RO E. BRLEHBELSE, TEH RS B E B FIEAR IR AL ETREY., BF LY
# 3| B A EAGET RS M ARSZIM A B F R, A EAARE A EZ T ERRGE—R L. AR IR
£ A TS EE&E L sn it g3 K E Fo L R 6 & Ak 2 5, AR BT LR WAL #ATIRE, B eI
REAR B H BAREOETELRERNRFTHE LRI, AR (BALE) FRIZTmE . RELAS.
BE T 1912 BRI R A E AT MBRIZT . HFE. S RF SO RALBREEI, BAIEATHIRE F 8 R 25 &
B BCE TR, AR EAE 3 R RATAEAT AR AN AR F .

FERREAFOFILT, BEIER 0 XM T LA RE F 3 B4/ 8) BT KATOEA ST RAT R G, FFT 48>
X e 5] JE AR F IR AR S A A kIR 5

AIBE R B 54 R RRRA. UM R 7 ik, SORIRE P BILE T ib 5 b £ WA R 4R 69 0 5 AT
B EFREAR—, BMAT RAR AKE| ARE R A B IEANEF .

A GEABRIZAHE G WE IR, KRS EEIEARNA RS E P P REFRG T C3 K (4 C3
%) MR FTHELA; FEAIES C3 KL L (8 C3R) 9 TH1E 1A B & E AR TRERATRFE, EAETHRE,
[ 49 A RARIEAR K EAE A,

SLAREALFR T F B KIE1EA .

L& El 3 L
w,3%: 021-60753903 w,3%: 010-66216979 #,3%: 0755-83831378
# A 021-61038200 # A 010-66216793 45 A: 0755-83830558
w4 : researchsh@gjzg.com.cn HiH: researchbj@gjzg.com.cn wkA6: researchsz@dgjzg.com.cn
¥R%: 201204 #{%: 100053 #R%: 518000
Hodk: EiHAATX 55 4) 3 1088 5 Wik FEATERE KRGS 3T 45 it PRI FRER T owH 1-1 F
EHERKE T # ER &% ¥ T3-2402
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