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REZFARE. BOMAL T FFIRLEE AP

—RAFHE B A SW HURAIIE T4 2.83%, 778 300 FI% 3.14%. L &%k
AR R TR S Y, A RARIEE VA B IR 5T S A 6 R F IR RN AR K, AR
IAEBRTRERKR, ABMMEAE—RESAEN, REXEERARMARELL)
DAEd, . BRIZEARRNZTARE, QL FHE. HTHER. RE A% 2)
B EAE, FTHEREIRMS LA B G, G, LkE, Joit$%,; 3)
REBREIE, REITANZEA DHFLE LGRS R LI EehAH NF B’
MERTF. BRENF.

B R TR EIRFIEOE IR K L) AR, R IE AL, RAF I R A2 16.1%,
SR BIFH P EALAFEZE: 1) BIFe) 2R H LT AT PE AL, BHRADERK,
AEFEMN SRR 2) RARARIFILY LIRS, (2AEHERBALSTAHARER
5, B R TNRAFR BT 8] B9 om . ~AEARBERKIK, ARLgAh 2
BAFEERBTATHTL, RANTH 3 B AR W) b S AT 4645 2R A 2
A RRAGHRGERNKE, Ao HbbFEFHIRFRNEC—LEZE, &
G TR AR ER, FoHih—E. BEBROEE T ROETESOLNE
KA B Beak, NEMEH X E PR BER LN, FEHRE, FE2ANZA.

AEAEEAMT: TRIM-FIREA: LG8, FXBRFRLN; AH-BRR
e KT KA “Z KR, KM GRS PG, DS
A+ FEL.

KAMOSHE: A3M: 2021 £ 8 A, BEATUMEATE 3.28 7 &, Fkigk
57.4%. %#Fi%3). #RLFLEHTA, EXER RN BT, BT, 7
2 eI BB BRAFA. BERWIE; HIMEAAE AR, Bk
UL BAZ T KB EF, EELELENE, AL B TFRETERE,
BABERE, KAMEBEA KT, ARZRASEERAT, 28 AWK TAE
B R G TBAREIG R R, O FAARMORAT LR ARG, Lt
FL ARk B P R T ROLSMAE T T b B i5iE R 5 o & AR ik — I,
FINRAE . FREFH A G FAAFIE, KEE FHOEB AR SARE AR K IR
AN AEF S BB B E ORI B R R A R BT BRIk AT EA
RAHR EmAE, MEFRERAE Fegdeit, HIT sl 0950 mAR PR F
k%) PERC Wi}y 447K, & 5 K028 4 By, #4564, SaNE, 428k 4:
B 2021 4 8 A#rseRiAE4 T4 32.1 74k, FlrigK 1.8142. 2ka b
B, XIESFEE. TAHR. EwmARL. SR PR HFA
Bpsh 5 ZH M E RFEIGK, BHLEMT AT A AR LM G428
F4h, FLLRZHERE, TEpFLNEN., - wit2F. TEIMK: H£HE CCMA
HAE,2021 5F- 8 A, AL 7 Hit4H & & RATBAIRT & 18075 &, R I T I 13.7%.
i, BATHHE 12349 &, FILTH 31.7%; o4& 5726 4, Rtk
100.0%. ¥ KR K EE—F AR lF, FRERIRE, = —F 1, PIRREH
HEAAK. WA F. R RBRA Ff, AREF A AR TR,
b Z it ik, BE 2021459 A 17 8, Atk bR Amh 75.34 £4
AR, BN L F R Ak R AT TR —F Ra, EKIEARTDILE.
FEAE B2 2 3 TR 8 BB T IR & 03K R34 R .

ARAEEME: KA. ASAR. MELT. BRES. ATEL.
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—. KARBBAT, R TRHBMARNE LIRS

T IR IR K LB AR 2, ARIE S, BAFL G R8T 16.1%, AR FA M 5
{A4FEF: 1) R&Fe) TR H LT AT PEALY, HFRABKRK, HSEHEMHFE KR
d; 2) RARBIFILG) LRI S, EASRFERBASFRARTR S, #BEEZMMIFER LT
F o8 Rt , S A ARBBR KL, KRFGH PEANFTEARE FTARAT G,
EATRH 3 ) e A Ak AT 46 A 8] AR LG Ky T 2IE K 5, £
SR B FE iR RN — A%, TERURESRIEER, FRi)—K
M. FEE A EE T R FR FE AR E KA Ak B, A8 A X KT MRIRN &
Rokal, FHEHRE, ALASZH.

= LM ERBREEERE

T 5 IRIZAR B

BB BAMEE LA EFH T, #3475 AR AT Tk = b A AR R RaE,
A 2021 FE N BT R EZEHE. © YRIE, 7 ARG AR AL
A FR2ENTRFERTKERATRT, RNBLEAFHREL AN, FieibTRE
Ho, TUHRA, PBEVAR T4 7 ERERKTH, @ LaritEp.af, AiE
341 b 77 b SRS P B ARG (A SRS IS . ARG L4 ), HER, A
BAPIRSE, BRI RFIFE L N, %onE R TER L 234 5 7. 2021 F 8
A, BT EMBEAZE 3.287 %5, FIEK 57.4%. fTkig KRer s, K2 K3pamf
#HoBRinig, FELERAMC. BRI, BRI FXE. Geikk. LEH5E,
A A8 AR AL A A KRR AT AAEAAT R IF G E, KIERKMCHF5F,
TERKIELRNG, AFBTREITENRE, BAHERE, KAMEB£A#E. A&
FRBERRA T, N8 ZEAE T IRE I R G TR F I R A h e,

Bk 2020 FHALHABTHEARKREN, —2HLBZHELETHI, 2k
BRI F4EINEFES. BATAME BN LKA, SRR A 2MEE
HIWERIA R, 4 T o BRI, LS EHRRARKRGHLILE T @G
BRROMASE A, 138, RS AR G AF 5, KEE 5 8OLS kst
BZMNAE T E R om B I B R G kA b,

F AR BALEARIRB AR TIING T HE Kikak, #lEdk Rz X, 5G.
FERE . AERT. KM, FFRFARAEMEREK, HEARTALYTTFRES
BEZHAEERHR;, E—ATLENGTEERALEREYT K. SRFEE, FLEFET
RAEFHIK, LKL RATH. DATLRKERNEN 19 FepAKRETE, BAT &
B = F M T G5 T RE 4%, HIb. BmE KRB, TR 30 Amaitik.
VA 18 AT MGt g kA, BREAMMTLAMAAENF, BRI, A, FE
WMBER AT, VAN MM EVE AT T2 e s & 2k E, BT uE. 4
Fik &, BWAZRKFEQNMEER K., FRGOIEAL R T T KR B R
By, A BRERMRENMES, AL R RE., BNERLEEN. SIK. 55
B RATHFAE, TP RBEF, FHAANAENA )T 8 M L EUK, B @Sk 3Rl B
ERGROBUNEE S, Faiegenan. Seits (FAF LRSS, B%. Kifb
oAb £3 R A A8 ) .

429,384 2021 5+ 8 AFTALRE A E RIS 53, LA MATE SR A6 (FFeiR
AFE T LK RAX (2021-2035 )N, 3 ALRAFE BT LR BT RKEFIT, &R
AT E A ARAE FLAKR], 2025 FAHALRAE S EF AR 20%, BIREIT B

P.3

AT R IRER T2



ssssssssssssssssss

2021 %09 A 21 A

E A T itiE FiL 3] 15%, N3] 2023 F 9 h 454 AR 2485 1050 Z 46, 1
X R F AR BB B AW G, AHE) Bk i AR 1500Gwh, £ & F)
BAT k32w B (AR 6) oL, AREF LA Hnig % T A 2= 660 A £
Kéka, 4k 20 545K 390 1247 =5 vAst, R8T &R 290 1CF ok Bl = 482 B 44
HiE5, TEKEAFEM. TAHL. EaAE. BE45.

KRk & 8 A 31 B, 5P AL HENS T A KFT B P IRARAEA RAE 60.8
AT H. 2020 47 db BALE E N A 38.11 1450, fmARFTEITHE b X520 b
Bk 1.6142. SR YE, BN | 2021 5 11 A F#a T AT RN 2 A mikAEK
Yik&. EEFIEA BN FASAL]. AN,

IAENAK: HRIE CCMA 4538, 2021 4F 8 A, I A 7 3hiH4H & & LAT|AUR = & 18075
4, Ik T 13.7%. £+, B 7545 12349 &, Rl T4 31.7%; & o442 5726
&, Rl K 100.0%. &A1 FEASMTLERGFIE: @ BREREE: AHMEMR
RPN, AR, BAEHBIMRAL SR EERT, 2021 FERN T35 E KL
TR, @ ELAE: BAXLIT HAS S, B, BEUBIAERE LR FARIF L
W, BN Tt n AR LES. 2 FARRE, BAS BN ik 4, &)
XTI EFERED, RETHLHFRIBKG, BORPRABALK A=
¥R EZM ., BAMEEK PR AR, BKBEE&E— 724l EEE
lesk/E, =—F L., PREA, ENXEEEIM. TR,

WAR: RS RIR, BRE 202159 A 9 B, ARG LEAMA 71.45 £
T AR, BEsh: LA TR B mA) 7B AR AN £ @Ak E 87 ; OPEC =
AT, FRGA: BGEFA SR, 2REF LB R YR, e, B
Al kL, ARBBELZAFEEE, O dbE: ARE NS RNEE, 202149 A
10 B4, LEFRENEKEH 64646, RE—ARYV 346, @ BHA: ZMbhF AL
BB, biEH T 2021 4K AT £ 5 900-1000 1274, R G K 13%-26%. B
M3k L RS, T AFEFTH AR T EI RAUK. 2020 4, Hdib A HA G
RRAFZL 3182105k, WEAGTATH 100 107K, Fidl 2021 FR KA *
A 355 LH K, REAH 12010275k, ERGH L HEpd S milt i 62579
H—F R, ENREAARADILE ., FALEZLD TR HRIEE LK RB BN,

AAE SBE:

ERAHL: B AR E LR, B X HEART . MAEXRE fi&drdt A DR
ATk, B R CFARIRM S FIT ki s, BARG @, a8 B A FRSHR ISR
R, EEA@yTHHLE—. ZP KRy @, 2017-2019 F.05) 2R E 57 ARRE T
&% 8.09%. 9.86%. 12.91%. 2020 F# E#HL DR T4 2 A +odb v 7 1A
NEE P, b 53.65%. Fondr @, MA A E) KRN B A1 gy F AR 569 7 A
AR, Lok, 2By Aaf FHARIRFE AR A & 8] RRN ) 238K &, 2021 4 PE 67.5 12,

NTRA: 2wk MOUMAKRT B, Lg#FsE g, BARAITE. REAEMA
BATE R, AT ik BURBOR A HFFREA, WHF5EFRITTAIIT R 5210, BN
TR BRFEALE, LETHREAKSEK. BAXFTLHETHES TR, ALFTH
GFREE. HMETFERNT S ki, WA ARRERRIT, A8 bk
MRS, 2021 4 PE 54.7 4%

AERTF: BAMLAES RAR KDL, Nd]—7Ex B ERERFATALER
#34E, P A LBOLBIFGIENA DRAATL B, FRICEW BB A F ik AT, 550
BB A F P IRIFL LA, BHARAATHEAFEY K, 28 SHEFHEFE R
B, 7= on iy B0 E) Sk ik A E, R 5 H) 2 BT 4, 2021 4 PE 77.7 4%,
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R RISk, REAHTZALKRI A LK TIEA, HBRITE N EER
A ALK, 2025 FHRLRAE S A R AT 20%, BIKEIT R E R T IS
FHEKF)| 15%, W 3F) 2023 F4.3) 5452 23R 255 1050 7 4%, £H B2 = aeH A
FEURLEFBEHER, 23K A 0T ieh 24T 1500Gwh, % &3] B AT k342 d
T CHEBZ68) Bol, RRAEZ LA Hmik F 1 TA L enfaeRksea, 2021 4
PE 75.3 4.

B R 5] A E R E R R, ALY, 2T M. BREIATLTCTHE
M, #EeEAR. K AR AT ASIES, ARSI R, T hEsES T
P K SaHlE kA TR ALARE, TR, AS A AIKRRESH T
#YERRGE B, DR, TSNS AR IRENTHGT EEA 3.6%. BIEA
FHhA, REEMBLIAIT. © NS AENLMREI B, @ FRAEINFZTHES, &
Whtkst o ek F A, @ mINVHAET N ERE. @ SEFWMEL, T SRk
T . seoh, FER N FRBREIARR, FTHFRKZTE . A LG KL, Tt
&) 2021 F)ad5 48 A 4.89 1250, T MAEAA 44.0 4%,

Aty HIE A
a) TAEHK:

R4 CCMA #54%,2021 F 8 A, £it4H & &K AT/RAK = = 18075 &, Rl b T4 13.7%.
A, BT E 12349 &, Bl T4 31.7%; #0452 5726 6, Fl LK 100.0%.

ARBANE MEIE, 2021 5 8 A, JMMEMFFALNET A 106.4h, 4% 2020 4F 8 A Rtk
M41%44 18.2%.

BE 1. Z0SIENALEHE (76) BE2: EEZNS BT HHHEN
2018 2019 —2020 35% -
2021 et (0) 4
9 r 0 ° 4 250% 30% |
8 L
7 1 200% 25%
0, L
6 1 150% 20%
5 15%
4 1 100% 00
10%
_ [V\ [N
; 50% 50 vy VvV
1 T 00/0 00/0 1 1 1 1 1
0 -50% 2015-01 2016-01 2017-01 2018-01 2019-01 2020-01
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec =— HT & A

FHFE R CCMA, [ BEXHFZ T

FAFE R CCMA, B BIEXHE T
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BK 3: | TS TFHA)
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FALFR IR Komatsu B/, [F4&ERFFZ P
b) g3h1k:

2021 8 A, BT LUMEAFE 3.28 7%, FHIEK 57.40%.

BE 4 BHLLAEAZE (F5) A5 102 BRI F
AU T4 E () YoY
=2018 2019  ®W2020  =2021 2500 - | 150%
4 -
2000 | 1 100%

1500 |- ' ‘ | 1 50%

Is
1000 il ‘ll | | | ' ‘ 0%
I

500 | ‘l ‘ -50%
0 II LELLLERLLERLLA -100%

Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2018M8 2019M3 2019M10 2020M5 2020M12 2021M7
BRI B R4, [E] 2R E G5 T FAFFR: Wind, [F#ERBFL T
B 6: M1 g BE T TAbgsidb: FARANFFE: Biflh
— M1:F] e b AL AR R B A
30% 8%
25% 7%
6%
20%
5%
15% 4%
10% 3% 1
2%
0
% 1%
00/0 L L L L L 00/0 L L L I |
16/08 17/08 18/08 19/08 20/08 21/08 2016-07 2017-07 2018-07 2019-07 2020-07 2021-07
AR BRI 47, EEAERAFH T HAFANE: Wind, [ #ERGE A
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C) 42%,:

2021 5 8 A#rse A EAE &4 32.1 Z4H, IRk 8.8%, Flrkigk 1.842. 2021 4
8 AR AN A E S H 12.6GWh, Flb EA 144.9%, 3Rtk EF 11.2%. #FéeikA
FHERE A CREE SRR G,

B% 8 EHFEREHF (F45) BZ 9 FAEEbEE (MWA)
®20174% 20184 m20194 m20204% © 2021% ®20174% 20184 m20194% m20204 = 2021%
35 16000
30 - 14000
25 12000 |-
10000
20
8000
15
6000
10 4000
5 2000
0 0
1A 2A 3A 4A 5A 6A 7R 8A 9A 10A 11A 12A 1A 2A 3A 4A 5°A 6A 7R 8A 9A 10A11A12A
THF: FEAELLGD, [HEEETRT TAR: FEZE 0 O FIRE, [EEIERE T

=, (L EXER

IAEAMK: 20210917 L B & RALF L9484 998

(1)20210917 % /A & RALF 31 L4044 998( 7 & & £ AATEN,20210917)
20210917 % B, R RALTH 240444 998, IRHIZH 30 5. HFAALK (961), 1&F
F sk (1053). #F4& (1129), LEAAHHELIKEH 0.86 12T,

MR RBARAIABURRE+ =6 EEMNEXE

(1) ABRAAHKBLLRRE+ S E2EEHLERE (FFERR: RBEOIART,
20210913)

EH, REHAREARAFRBAHREELERE + 6225 XEHMLITE, XZRFE
KRERARAEHAIRENR A PAREGNE RS . TRAIAE R HRARAESHRE .
B E KA R RBERARDERBINIGEIRS, iTEF NS AMRIRGEE XEGHA,
W& AHMIRIEF X EHHLL, T ERILE P AFMAEL 3005 F5/R, BIHEF FIAFAC
7 AE FHEIE AL E AT,

BAE: RKAFAET LIMCRZTNE X HFpihiksd. Shal

(1) KABREL L3RI TAE XHFFHREE. SHHE (FTELR: £HN
#k, 20210914)

9 A 13 B, XK#&EAFBRF-FIK (M) ARG KL, EMERILICAART, 250
B ad: FFRBHEEMAEERE, EREEBTH AT, ©TF+ AL S,
FESEEBRBRFTER T, ZeE) B KA 100%45 7%,
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Htk: AR 10GW F/R £z 6GW F44 ! 2RRREFRORE
WA 4

(1)EAMX] 10GW 7/ 4 €.ikfe 6GW FH M| 2R AR LR B B AWMLY (HF
BB AKRITE, 20210916)

9 A 14 B, ZREAML BT B ZFHXELHMURAE KB B LA RBUT A FAT.
IE WL Z, BT &R B AR, A Li. %&. PR B AR
BRAIERF T MRS BERGIFAE. REEREA T, FEIGIC L.

Edx & A 258 7 AR E) 2021 P4 MR Z %R R

(1) £FFedE 258 FHH 2021 SRAEE SR (FERR: L,
20210915)

S EITE 2021 SFIRBIMER Z MR (FE) , DGR AT o9 IR B R Z
BFh 258 T Rk, ¢ b EFE NS RS 149 0.1650%.

H, FABETRAIMEEE 206.85 5k, 4 EFEENERNE BALHH 0.1323%,
GAIET IS bk IEFRE L5 80.17%; g 51.15 7k, #9EE LN Emn
3] AR E 5169 0.0327%, TREG 32 b k3% T 44 B 4149 19.83%.

P R G RIZ T PR R Z 093 T A4 35.43 ST/ R, U R & KA T 698U
st R BASH 327 A, GLIELNE) N it R B AR N E) AR ER Y B B AR BAR S
FRx.

R Rt ERATIR 7 ARELE R —FAFEWR

(1) JartERG TR 7 HREAXB R _LAFEWR (FTARR: JoHELIRT,
20210917)
9A 78, JaitELFEREAFR LT EHE LM BEAL I HTIRE AT 49 T BF
¥ 2 H RBRATEM T F T ARG KRS, AR LT 2EEHTEEER 20
FRRT, RA R EE WAL E RN

W, — B T SR A ) AR

9 A 13 B-9 A 17 B, SW #Uta3k T 2.83%, i# K 300 T 4 3.14%. F#1iA %,
SW Hutgs sk Lk 12.83%.

9 A 17 B k&, SW VUK PE (TTM) 3 34.854%. PB (MRQ) 3 3.29 4%,
A+ P 300 HEM-E 554 166.04%. 120.88%, A8 5+ 4] b HAE M2 45 4 -55.79%.
-42.99%.
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BK 10: #E 2021/09/17 7 255 AR S 1 X A8 PE

250 - R HEPEZ AL
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— X300 SWAHLK L & e 1] AL AR

FAAFR: Wind, [F 2R P

B& 11: #Z 2021/09/17 77 45 554K S d18 Z1L: PB

4 FASEPBAEAL,
12

10

A O @

2

0 1 1 1 1 1 1 1
14/9/17 15/9/17 16/9/17 17/9/17 18/9/17 19/9/17 20/9/17 21/9/17

— P R300 SWHUKIZ % e ] AL AR

FAHFNR: Wind, [ 2 ERKFFL P
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B& 12: Howohd] KRR R R 1518

PE(20 _ 5 e
0 Y 1R
= —F 1| 2244 202.64 30.7% 11.1 AT &R A o -6.64%
B IA| 534 57.25 53.5% 9.3 RENT EEDA+ELHRE, FRARAT S EAN -3.67%
bpE4 | 720 92.04 26.4% 7.8 REMN, BHAL, AN BEELFETH -5.74%
e ik/E | 1103 31.84 41.3% 34.6 Bk E K, P KB R IM o B KAt
IAEAUM [ Zikbuk | 99 7.21 31.4% 136 BRALE Ak, BECXEABHE KB M F I
AT 291 11.00 65.6% 26.4 HEERFE LK, HHEX TSR E AR
gk [ 310 7.29 41.2% 425 e B E E RS E e RE M SR E -1.89%
Y Ol 80 8.13 11.0% 9.9 LEEL, $EHBLFAOEUABRS AR -4.23%
X EM| 143 10.29 22.9% 13.9 REFER, ZHBLFAREALTBAR -8.37%
A | 465 19.06 12.8% 244 REmRAS, *EEMNERAHZIARIELESTTHHN 13.58%
ShmAue | 871 14.58 69.9% 59.7 EERRERK, RAEYE PR, XHKERKE
i EaEba | 492 9.29 77.6% 53.0 W H R Ak Ak H A %K
i H Ry | 608 5.74 45.6% 105.9 AR R AR, B ARBERER
S FHa| 1131 15.02 95.7% 75.3 EEREYERIRELK, FAEYETERER 2.35%
ALTALH [ 370 5.32 42.9% 69.6 FTEEBRI LM E R E LK -0.94%
et | 424 7.51 25.1% 56.5 FEFRELELEMNRE AL, FBREAAEHLERA 2.71%
RRHE | wits| 178 3.51 49.2% 50.7 SHHEMRE, BORFT+HEHMR, Wit 2ESMBANIRS T 2T -6.72%
i R 93 2.13 30.2% 43.8 Zhe oA, LETTAARBTRES Y KIAE ., BT FHIR -5.14%
HA | 215 4.89 36.2% 44.0 Bk, SRl fmAEER SRR 1.84%
B E 4 325 3.65 49.6% 88.9 MBARBSHBLL, LAV REWBSEP Y AR AANLGH S S -1.74%
AL Ae 110 4.70 39.6% 233 BB AL K, KR KAEIE A A S & IRAEIE AR -3.98%
54 204 2.23 74.0% 915 Tk EA R K, KM CloosH B & IF M BATH -6.53%
bt Jo it ik 80 3.77 -27.5% 211 B ALH R 69 R R G R -4.84%
Sy | 186 1.56 90.6% 118.8 SRR AE AR A A R R -4.81%
2% 81 4.80 52.8% 17.0 EHAE K, % B HE IR JE -5.24%
XEAR 77 161 49.5% 48.0 ARNBENEALK, FRAERONLESTH
kM| 84 152 18.0% 5.9 |AFeFitshk, HEER—KEP
MEEF| 444 5.71 44.7% 777 BAMEEHEGALK, KABGHET HwirE > H K
b &4 BLAT SR 246 5.17 74.6% 47.6 AEBABLL, HLRRTESF S A -7.75%
FROE | 155 4.29 14.8% 36.2 B SRR AR Y Ok LA K -9.39%
WRASK | Aw b4 105 2.26 97.5% 46.5 BELBT LG D, SEF DN LR -5.07%
# G4 | 159 4.40 8.4% 36.2 SYERNFRAL, THERIN EF. RETHEHFT AL -5.93%
AT | 297 5.43 35.0% 54.7 W E N e AL, BT E KL R+ £ TRER IR A -1.10%
YLid 1% 4 39 2.02 16.9% 19.6 SERHBHRAERR, FTeshEI1, ARRETHRRMEFNFE NS L -6.92%
446 R 38 2.24 28.6% 17.2 B R S EYRN -4.89%
TARER 40 3.50 28.2% 115 iR KR A K -1.05%
moRk | &FHE 50 3.52 216.0% 14.3 R EAL K -2.82%
AR 100 5.82 85.5% 17.2 TGN AL, TEGRIRES, AAGRADNTH 122%
FAEAHE | 210 12.14 20.6% 17.3 SRR BEALL, TEEFERA -1.54%
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