EREITITI

8 HEMIN™FEKiEim, BRMEATILE R——
EREDE T 68 TS

. . ORIENT SECURITIES
it f5 B A= W iU G BiREE ( 2021/09/21)
AR =] TR BIF on = ()
o REM~EEABSRED, (VI\FKBBEAKE 3.52pct, IR 300 1541 BEFRMbX E
Tk 3.14%, "B GRS, {UNKBRIBL R, EF LRk 7l BRI
0.38%, HE A% 3.52pct, ZE. BE@EH. BEZFH. FEHBL. B RS KB 202140983218

BT. IRENZBARBE BT 7.11%. 5.94%. 4.07%-. 5.01%. 5.60%-
3.23%, PRI XA 3.97pct. 2.80pct. 0.92pct. 1.87pct. 2.45pct. 0.08pct,
e NiH: 8 ANBES _FHRXXZMIAKER, ZEZTEIRRETE, RBFE NG
w8, (1) _EFEma: REZR BT PRITFERFA BRI EB DL, .
PINREBEMAEINETIRE R —; 5. IBNISERT LK, RERNISER T 20k

Bk, ZBREREMBER D, (2) BRITHR: 8 AMBHERLE 10% -

T8, 8 BFBEXSURERIR. RIEEFRAITBAMMIEYE, 2021 4 0% ‘W/\"’\WW

8 AL EHEHEBMAELL T8 17.6%, 18Lt 2019 £ 8 HEILL )8 5.5%;

“FEX5HE, 2021 F£8 B2E 10 KM —FBIX5EN 489 AE,

BILL B 33%; WBRBEARFIE, RIBRESMAITHEIE, 2021 F£7 A

TEBEEAREY 16.9 HE, RLETR 29.6%. (3) FERER: 2021 FEISRE: WIND. RS HTSRR

F 8 BXREZFEHELIEK 6.7%, IBROE,; FBEELNELL TR 5.0%,

AR RIBK ., BNRIKE, RIER4=MUINEIE, 2021 F£8 A%

ARSI L _E R ELEI LRI itk 8.5%. 1.8%, EIEKB. EHE/IS

EBFOFIION B8 A L5 EIHESRRILL S B TR 4.1%. 3.0%. 5.9%, &5)5E884 lixuejun@orientsec.com.cn

LEEEFELL L3k 23.3%, WANNEBRFIINLISEIT N R, HANERES . S0860517020001
o H[: EEIHE. FLBRHEME, 8 BxRAE. RELOTUBREFT EEAE =2

1L

— AT PIR300

— = = = o~ o o

20/10-
20/11-

EFSm =58
021-63325888*6069

Frte (1)18IMEFFK: 2021 F 7 AEEREHES. A LEEHREL 021-63325888"6088
1B 2%, ELLIBIRE 6 BB TR, (2) RSBy e ORM: wujin@orientsec.com.cn

N
2021 4F 8 B3 E. ST OLIERE FFF, BIEEIEIES D5 17%. RUAER4S: 0860520080001

33%. IRIBBELBRENEUE, 7 BIGE. BBEN. FHE/N\FKRBEDE
BEIPFES: 2021 FELUCREMB AT, (BILIREFIME, BRA Rt

RREINSKEIRA

o TS RAHING. BOERAELESIERK, RIVKTREFE. BEST. 7~
BNRERERIFRBEAEIET (002572, KA ) BIRS/E (603833, HiEF).
{5166 EBC(300616, 18HF). mHIZ/E (603801, RIFH), IR EKmER
5B (603816, FRiEH); SR TN, NERBEHITNBESIBE, BiINE
EE RS 2R A JE LT KET (603486, 18 B3R (688169, KA),
R OIFB/NFK B I LT UBBAR (002242, 1BiF). HTEARY (002705,
L) /INBEEBEE(002959, 1BF#F). JLRAE{ (300824, 1BHF),

Mg iR

® hFTHEHE. BT ARREIBINEE, BEMENISKIE KB

huangzongkun@orientsec.com.cn

17
i

[ BRI

FIEAERNBRATEZBXEEN IMERGIIHFREEBIZRE, BIFREZMIESHRIRS LS.

FINEH RN BRABREXBENME AR OB A EE S ESTRRBRSAATHIE W LR IFER. Bit, REENSEFIRAS0JEEFETIRSHSWE
FARIMBRIEIPSR, ARARNESHRIRS AEL R AR —E R,

BXROFITHIPEE, RARSREEHD. HtESERKENATITERAZES, NESERNREARKR. HFiERRNIFHARSRE—RKREPH.




0 . ——a
() RIJUESS

ORIENT SECURITIES

BRETTWTLER — sHEMIL HIEE, SRBFTISELEE
H R
1 ATIBEIER (2021/9/13-2021/9/19 ) .eieiiiieieeee et 4

2 NHYIERE: 8 AMBES —_FRIZMAKIE, XEFEBEDE, KRB

B R L R oo 4
2.1 EREMENE: REAREHEMNIE. RIERBEERMENISESRSE; W, B8EME
B AEINNMIBERTY; R RN ISR — e, 4
22 EAMTHR: 8 BMiBES ZFRIBMIBIFERER ..., 6
2.3 FERER: 8 ARAZTEHILIRDE, KBEARLERIBE ..., 7
3 HBO¥UERER: 8 AxA. XBEOBREBMLEFH ... 9
3.1 @IMEFEEK: 7 BEERERHEE. A TRLISERIEIEMTB. ..o, 9
3.2 BOXRW: s AFKE. FBHOIBERBMRMLEH ..o 10
B B EBIY oo 11
T B TR ettt e, 11

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
2



QQ?E&*

SRIENFRECORITES BEETHUFIEE — sBENIFEREE, SEBTIEEEEDE

BXRBxR

1: INEIEFEREASIRIRD, (UNFEBRIBITIRT ... 4
2: AN EREASIRIED, /NFREBIFRARR 3.52PCt .cceeeieeeeieerre e, 4
3. IEBITERNASIEEE L LK 0.2% (2021/09/18 ) v 5
g 4: INEDPEENNIBISEIR LB T 0.2% (2021/09/18 ) oo 5
B 5: IKE TDI MENIEE LB TREE 1.5% (2021/09/18 ) oo 5
= 6: 7NJE) MDI MNH8EE_EJE LK 3.3% (2021/09/18 ) .o 5
2 7: REER. BNESRI LK 1.17%. 3.66%, FEHERNIE T 0.53% (2021/09/18) ......... 6
=) 8: 7IE ABS 118 L3k 0.34%, PC MMME TR 1.40% (2021/09/18 ) ...ovvvreiiiiieieieines 6
g 9: 2021 £ 8 HIEHEBRIBRILL TR 17.6%, BRTEHMRIBBLLIEK 29.6%.............. 7
g 10: 2021 & 1-8 BETCHEDRAITELIBE 16.5%, BTERRAITHLUIEBK 27.4%......... 7
11: 2021 8 BEE 10 XM ZFBLZRBEBILETEE 33% ..ovccivecccceecccs 7
12: 2021 F7 A2EERBEFAERE 169 HE, FETE 29.6% oo, 7
13: 2021 £ 8 AFRBEREHATETNTILLIZ 6.7% wovvereieieeeeeeee e 8
14: 2021 F 8 BFBEYFBEGBIEE TPE 5.0% cvovveevreeeeeieeieeee s 8
15: 2021 £F 8 BNl KAkt BEBRTWE EHEEEE LR oo 8
16: 2021 £ 7 HEBNBEHEBBILIBI 2% oo 10
17: 2021 F 7 AEEEHLHFELAMTEHSERIEEIB 2% oo 10
18: 2021 £ 8 AFREREZHB DBUBILEIEE 17% oo 10
19: 2021 £ 8 BB OENBIEEIBAS 33% voiviiveieeeeeeeeieiese e eneas 10
20: 2021 7 AfFE. R42s. MM BT/ \SRBEREEMNIES: 2021 FLURKS
B B R Y ettt bbb bbb bbbt bt ettt e sttt et bere s rens 11
T 1 ERRRL CHEHER: 2021 F 7 ABSERERRNG L HSTERBBK. ......... 9

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
3



0 .——p
V) RIJUESS

ORIENT SECURITIES

BRETTWTWER — sHENI~FHZNFR, BRTIIFEIBIRCIE

1 BB ( 2021/9/13-2021/9/19)

IREME S BB IRRD, {N\SKBERIBN®E. KNEPIR 300 88 T 314%, KREIB~
BRIESRRD, NGRBRIBLERS, HE ik 0.38%, mAL 352pct, A, B3
B. BExRB. FREBR. BAEBIT. BRINBARBSAITEL 711%. 5.94%- 4.07%-
501%- 560%- 323%, #3IMEKaE 397pct. 280pct. 092pct. 187pct. 2.45pct.
0.08pcto

B 1: KA~ SRNSERD, (VINRBERRIBEEH 2: REMFERSRRD, IRBIFKE 3.52pct
P00 . o CREKENR  m R
Be5E () — e I (PE)
100% - —EREBHEIN(PE) —N\FEB(PE) o
— BB T(PE) e IEINGE) 4% 1
80%
o5
80% | 2%
40% 1 0% 1 - - - - — - -
9 geeo
20% _ P22 e P HE &
7 I  ©u @%1%&1 Vo ’%%;[
0% 3 R
_40/0 ]
720
7}0% ] 6% -
8% -

BRSRIR: Wind, RITIESTARN

BRISRIR: Wind, RITIEATTR

2 RHYIEIRER: 8 ARBES _FRBEIXmhinkEE,
KRESIEEDE, FRBZARERIBIK

2.1 ERIEMAENS: REXRERMIME. RIRKRAERME S
SEB; . BISEM LK. ABENMSERTE; 28
K IEPTARNS BREXAS—

(1) REBEME: RERREHPURRIOABSROSERAL, RIREFOET
BB —o SEHIREE, ABITIRN SIS TIIERN 117079 (2010 £ 6 B=1000) , &
LA LR 02%; PEISIRNISISSEEIIER 135037, & EETEH 02%. RIRANE, &
8 TOI 19 14687917 55/0%, & 1 Rk 21083 e/, BEIEH 15%; MDI5HA 213333
SE/0E, 5 A R 67333 /0, RKIER 3:3%.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

4



QQ?E&*

ORIENT SECURITIES

BERTTWTWER — sBENIFEREE, SRETISEmEnE
B 3: FREAERMSIEER LR ik 0.2% B 4: KREDBERNMSIEHER EETE 0.2%
(2021/09/18) (2021/09/18 )
(2010468 — PEHEMC TEAITEAR B M0 (2010568 BT A SRS S S TS SR B
= —1000
1%%00) 1600 :
1160 1 1400
1140 A
1120 1,200 A
1100 A 1,000 A
1,080 A 800
1060 1
1,040 600
(\JtrCOOCCC\IOOLFH\OT\‘:NVLOOG\tﬁ#QQOGCC\JC\ILﬂF\O‘, E\I?I‘LOO;‘OE\JOOUUF\O“};E\JQ‘LOOSS*V(OOGOC\IE\JLFJI\O‘,
I PTLLIr 000500222 018708 T Ti e 053000000001 PEEY
S sR0RPEPPIIE & YNNI CEEEEo - BRI TDDAD T 5 NN N Oy
SRRRRREEREREERRREESERRRRRER QRRIRREERERERR8RR8SRSRSRRR
FRIRR: PEIMNSISEI, IS5 GRSRR: PEAMSISE, RIS T5RRR

5: 7\E TDI MEMBR LR TEX 1.5% (2021/09/18) 6: ZN/E MDI i85 L& Lk 3.3% (2021/09/18)
(/i) — M TOLE AR (F/0E) —CCFElN15isE:EMDIE
50,000 35,000
40,000 SO’OOO l
25000 A
30,000 20000 A
20,000 A 15,000 A
10,000 A
10000 A 5000
0 0
TiErioitoogooeeananiaes I s s
CCCEEE 0000990092090 R NN CeCEEbo2e29999980 999NN
SRRIRNRRIRRANRRIRRRITYERINEKLKR SRIRNNRRIRNRRRRRNLILSNNRER
FRSTR: Wind, ZRFTESHFFEAT FASRIR: Wind, FRFTIESHIFEAT

(2) REBLEHFRMAE: INEHE. EIMEELEK, FHERMBEMTEL, BHERENESES
M. INE #EMHIBEAN A 70436 JT/iE, B LR LK 817 T/iE, [KiBA 117%; 15 A0 min
B R 22800 T/ie, B ERE) Lk 804 FT/iE, HKigH 3.66%; REAFEWmHEAMN A 11200 7T

/0%, B EETER 60 T/iE, BkigA 0.53%; 7KE ABS MEHM A 17800 7T/ie, B EE Lk
60 JT/iE, #KiEH 0.34%; PC IEHN A 28850 5T/i, K LR TEL 410 7T/iE, BXigH
1.40%-.

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,

5



RIJUESS

ORIENT SECURITIES

o

BRETTWTWER — sHENISFZREFR, BRIEHTIFEIBIRGIE

7: AR, BIEAAILERK 1.17%. 3.66%, AEENH

BTEX 0.53% (2021/09/18 )

— TR RN R RSN (5T/E)
EITHemmTFEmEA00EEN (/i) (5i)

A iA30/2BHLAFINE20mmAi. Lig BB (T/E) ( 26558 )

80,000 00
70,000 L 23,000
L 21,000
60,000 [ 25000
50,000 L 17:000
40,000 L 15,000
30,000 L 13,000
L 11000
20,000 [ 9500
10000 L 7000
0 5,000
5352585 2535255525525
COCOLLEED0RLOP0P 000NNy
RSRERRRNRSRRRIRRKFJSRERR
BRSIE: Wind, ZRATIESTT5HT

8: /& ABS 118 L 0.34%, PC M8 Tk 1.40%

(2021

35000 |
30000 A
25000 A
20,000 A
15,000
10000

5,000

BHBRIR

/09/18 )

MEAMABS(ER)EM BN (5T/iE)
—TEETPCOER)E:AEN (/)

e e =

Wind, ZRITULFHIFPN

2.2 BNIE~HK: 8 MBS —_FRIX5MIAERR

20215 8 BB HERE TR, RTHREBK; 8 B-FHEHERLIBRREOE,

(1) 3

BHE. BT REEZFRSGITEA MRS EE, 20214 8 B2EEEHERREL T
176% (7 BEEL B 95% ) , 18EE 2019 & 8 BRIEE TR 5.5%, 2021 1-8 BRITFLLIE
K 165%; 20214 8 BEEER TERELLIBK 296% (7 BELLIBK 2884% ) , 18tk 2019

F 8 HRILLIBK 231%, 20214 1-8 BRITFELIBK 27.4%,
PR, 20214 8 BE£E 10 XM —FER58 M 489 HE, FLL TR 33%;

BT
(3) Wz

(2) ZFBEX5:

B RIBRAZNFITEIEYE, 20214 7 B2EREEARBX 169 HE, BLTE

29.60/00

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
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0 .——p
V) RIJUESS

ORIENT SECURITIES

9: 2021 £ 8 AIFEHEDMMNIARILL T 17.6%, &
TITHERYAREIZK 29.6%

— A REHEEREES AR
BFEETERAESHERELL

120%
100%
80%
60%
40%
20%
0% -
20%
40%
60%

BEBSRIR: BXRSE, RS

BRETTWTWER — sHENI~FHZNFR, BRTIIFEIBIRCIE

10: 2021 £ 1-8 AFEHEEBRRITREIZEK
16.5%, BTERRiTEIBK 27.4%

—FREHEEREERITEL
=R

EETEREFEEITET
120%
100%
80%
60%
40%
20%/\’\-\\
0% ~—
N O = N 0O W00 00 T N0..00" — N T AN WL D
0% § SET S THBBTETERTRFA ST S S
boc@rrctoeelogoo2lYoolany
W ES S QS oSS58 ERSE=R=RRS
o™~ N ™ N OON
& & ISR ISR+ NN N e ISR
60%

BEBRIR: BXRSHE, RSN

11: 2021 &£ 8 H&E 10 XK —FEIZFAEREL TR
33%

SFEASES okt — A RT(2H) —=@iEm (81%)
EttiEiE

100% |
80% -
60%

\
s A e\

20% SR L0 SIS SREP 0 g¥ A FLE (P O ¥ S ’é\é‘b
NSNS fbg\f@,\r&q’ NN PV g <P

0%, PP B S TN
60%

0%

100%

£ EB—EWmA RS SR R, Z=AWHea SR Ul 73

MBI BB RES I B

BARBRIR: Wind, RITIESHTTHT

12: 2021 £ 7 B2ERBREBEAERE 169 AE, RLET

i# 29.6%
mm FEFRERESE (HE) yoy
50 - 200%
o L 150%
35 | L 100%
30 ! [ L 50%
25 Ve T T
20 ' r 0%
15 L -50%
0
I 1111 g
o ALLLLUELIRRESREIRIRIRRIELTELTEE TEVTELIREIRLEEL, 150%
[Tl o) hulh ey RTp N o) il a4 Rip N uite) Jouih = oo H To J @)l mullh =4 )W Tp Wl
SO R R ENT
RRRNSRRIRRTVERRRRVEIIRRNNLRS

BEBRIR: BYERN, FRITUEFHFRA

2.3 ZEIRIR: 8 AXAFTEZIBRMOE, FBRNRLLRIB

K

20214 8 ARATEFFEILUEBK 6.7%, 1BEDE; RBFEHELLTE 5.0%, EABLRIE

Ko REEZFIHTBAMIHSH

ZnFERHM, FIERKR, 20214 8 ARELXSHFTEIHX

1365 127t, RIEUBK 6.7%, 1BEE 2019 R TR 15.4%; 20214 1-8 BRITFEEHX
10527 1Z5t, RitELEIBK 23.7%, 18t 2019 FREI TR 13.7%. SREEMRER, 20214 8 B&X

BXAFIMHNBH, RRRSHE5. HtESERRBERIFNTBIAZIEES, HESHMAHRERRER. HFRIENESHR

SRE—RNEIHHN,



o RIS %

@7 orentsecurmes BERTTWTLER — sEENLFHRIER, BRETIS SimEES

FEBENSGEMETELIX 6771127T, RELTE 5.0%, 1Bt 2019 FREA T 14%; 1-8
BRIHZFEEIX 58304 12T, RitELEIBK 14.4%, 1BLt 2019 FEHAB K 0.8%.

13: 2021 & 8 ARAXLSAFTERFEILLIBK 6.7% 14: 2021 fF 8 AFRBEYAFEFRILL TR 5.0%
—FENFEAEENSREES AL
— S B 2 F ] e e P AR :
FEMFRASAAIL —— FEMFRETHAL SSmFAREUS RS THEL
60% 60%
50%
40%, 40%
30%
20% 20%
10% W
0% A 0% 1
To R Bbull N To BNs o Bbmli o U To e o MRl VRN To BN« o M (oYY /g )~ S Ko VINTo RN] NV NWWOVT N WX
10%300‘?0@0‘?000‘?000‘?‘ c‘jloco POO T OOOTT OOO
onbdeelliledsdeddd ol llil . e YT Y-
hE = & = = = == = =22 hE T TS5 == =5 % &%
o FRRTRESRRRRINRREVNYRERRRR FRRSERRRRRR
A0% 40%
BRSRIR: EBRGHE, RIUESHITA BADRIR: EBXRSIHE, KOS

MW&EE, 20214 8 Bkl WAkt BTERTIL CHERMBLE LRK, HhERBEL
LFHERLETR. RIBRAEZMENEEER: (1) BEEAE: 20214 8 BFS (25/BiH
Mo ASUE. HSE ) L EFEGIX 176 127T, BT 41%; 8 BIAHNE EFEIX 29
27T, EtELERK18%; 8 B&plikte EFEZUX 4.0 12T, BEELERK 85%. (2) EBE/NSE
BB: 20214 8 B/\ZEB ( B@BBIRE. BHIP. BENR. 2RV BV, BGE. #it
M) & EFEFX 174 127T, BT 30%. (3) Big8BeE: 20214 8 BB TEREL LTS
KA4412Z5t, BB 232%, BWSNNESIRTIIENSMREE; Bz AL LFE

Dm
Dmﬁ 56 1ZjTEy Ett_]:ﬂ% 596700

15: 2021 £F 8 ANl SRAkt. BiSBEITIE FHEERFILL Lk

2021%8HA 27 PEHESER (175T) % FHEEmyoy

20 - r 25%

B L 20%

16 A

14 4 L 15%

12 A F 10%

10 A

g F 5%

6 F 0%

4

1M m N o

0 4 . . . . . - 10%
[ eI &kt =) == aMbAEEA

T FHEBeSBEI. Mkt BHSE; NFRBESBIRE. BEIP. BEDIR. 2RI BN, BGEE. i

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
8



SRIENTOECUMEIES R TATUEE — sBENIFERES, BEBTIE s R

0 .——p
V) RIJUESS

BESRIR: BRERM, RITUFSHTTN

% 1. ERmiEE LHEER: 2021 £7 AFICHRERmRL FIHEIESSIEK

MRS E#HRE((ZT) = ¥R -] MXE | ER R RBA EX E #F Al FER Ak N E% RE dem | RHXET T Gk =R RE nk
2020-05 2620 n35 not 139 220 112 025 016 010 082 494 485 074 184 092 019 020 094 015 025 022 000 2n
2020-06 3671 2135 1822 333 248 231 081 025 040 160 627 680 127 200 118 022 o2} 251 036 058 002 000 502
2020-07 1530 863 600 127 087 086 020 019 012 058 37 468 056 159 052 015 012 088 014 oM 002 000 107
2020-08 1725 154 449 171 118 107 027 005 0168 087 437 514 084 186 0865 017 020 146 020 021 154 000 214
2020-09 1896 1633 268 393 131 114 039 008 020 120 523 608 080 244 083 021 028 124 043 030 061 025 183
202010 2048 1559 437 367 113 123 015 007 018 128 540 665 075 244 098 018 021 082 037 033 019 016 219
2020-11 733 6650 2404 1649 559 577 175 051 149 389 170 1595 280 472 263 061 132 921 366 257 010 089 1062
202012 3383 3146 1045 645 288 233 066 on 030 189 637 918 140 289 122 025 063 233 137 051 046 035 375
2021-01 4395 631 1097 156 116 147 051 004 017 095 620 818 089 209 081 016 028 213 086 041 058 039 318
2021-02 1639 198 124 203 046 045 013 001 007 029 345 430 048 113 065 008 016 138 053 027 103 010 218
2021-03 1985 1395 922 226 149 139 043 004 015 090 495 578 065 184 072 017 022 128 106 045 003 018 263
2021-04 1832 1544 550 229 087 092 070 018 010 083 401 454 063 138 040 016 017 798 117 054 091 007 220
2021-05 3053 1362 1074 263 105 126 031 003 009 085 336 464 067 137 091 008 012 291 041 027 033 003 147
2021-06 6405 3932 3639 705 280 322 154 027 070 145 547 735 147 208 086 013 051 473 461 120 303 024 502
2021-07 17.80 1868 1959 189 089 100 033 004 008 069 3.09 513 061 137 036 007 019 125 076 028 074 004 108

E12TASIT 37272 31752 13969 6195 | 2081 2096 747 142 369 1513 | 6361 8291 1200 2562 1102 226 430 | 3674 1545 734 954 268 3828
ELIGE<-
2021-05 16% 20% —2% 89% | -52% 12% 25% -80% 8% 4% | 32% 4% -10% —25% 1% -58% -40% | 210% 185% 7% 48% - -30%
2021-06 74% 84% 100%  112% | 13% 40% 8% 12% 76% -10% | -13% 8% 15% 4% —27% -43% 24% 88% 1164% 107%  19294% - 0%
2021-07 16% 17% 226%  49% 3% 16% 69% —81% -35% 19% | -17% 10% 10% -13% -30% -54% 58% 2%  444% 145%  3449% - 0%

BESRIR: BEUE, RIS

3 WOWIRIRER: 8 AXRR. RBLOIBEAM EH

3.1 @INE~HK: 7 AXENREHE . A LRLIUSERIE
PR TiB

20214 7 BHEHE. FATHBELIIEK 2%, BEIEH TR, RESZNFELH)

2LUOIE, 202146 7 PEDMRHEL 599 HE, FLUEK15%, &6 BELEE
(231%) BFTR; IBEERESLEOLIE, 20214 7 BEEEFF THRENLAFEX

153 7, BEEK 25%, & 6 BRILLSE (296% ) BH TR,

BXAFIMHNBH, RRRSHE5. HtESERRERAFTTBRAZIEES, HESHMARERRER. FFRIENESHRRSRE—RMREHBH,
9



0 .——p
V) RIJUESS

ORIENT SECURITIES

BEHRETT

B 16: 2021 &£ 7 BXEMEHSERLTIBEK 2%

Wi AR — 8B EWIL 7 RKEia, SEMRIT I EFEE

R EE

B 17: 2021 £ 7 BEBEEAIRNFHEILATEN=ZREE

IBK 2%
EDARHSITENTE (FE) ZEEF THHRLA T ESEE (FE)
— E@ AR E T ES SRR — ZEEF TR AR E SRR
800 - - 50% 200 80%
700 L 40% L 60%
600 - L 30% 150 :
500 A L 20% b 40%
400 L 10% 100 L 20%
300 - - 0% L 0%
200 - L -10% 50 )
100 A L —20% b —20%
) (o IIREERETLLRLEERRREE AR RS R LR S L R EERAERR AN -40%

§85%§§8%§§5%5889§$$$§§B 5355353535853 58535

0bbOriit0nd00sdd3dI0RL COOOELLERDDR2HDLI DO & N

RRRRRRIRRRRIRRRRIIRRINRERK RRRRRRIRRRIRRRREARESRRESR
BESRIR: 2EFTRLHNS, RIS BEBRR: ZEERE, RATIEHHRR

3.2 BOXRM: 8 AXRA. KBHEDOBEREM LH

20214 8 AxRA. RBIT b DFBERE ﬁJTJ:ﬂ EILLIBESIAIN 17%- 33%. IRIFEXEE
FiTHEHE, 2021 F 8 AFAEREZTHEOSIUA 6236 12%7T, BB 17%, 1-8 BRIt
LB 42%; 8 BEABELEDEEA 86.71 TZch, BB 33%, 1-8 BRItEBIK
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