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EREIE 12 H 31 H 2018 2019 2020 2021E 2022E
4lif] (Net profit) RMB H JiJt 1,904 1,668 1,767 1,512 1,784
[F] bb 38 93 % 31.97% -12.41% 5.94% -14.43% 18.00%
KBS (EPS) RMB Jt 0.67 0.59 0.56 0.48 0.56
[F) L 3 gk % 31.83% -12.85% -4.69% -14.43% 18.00%
A BT L% (PIE) X 16.86 19.35 20.30 23.72 20.11
%F (DPS) RMB 7t 0.15 0.15 0.15 0.15 0.15
B EZ (Yield) % 1.50% 1.02% 1.32% 1.18% 1.18%
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SAHERE (HHI0) 2018 2019 2020 2021E 2022E
ENIEN 27,465.14 31,151.12 34,907.04 41,888.45 49,742.53
ZE A 23,834.17 27,411.33 31,752.53 38,817.47 46,192.79
EF 3,630.97 3,739.79 3,154.51 3,070.98 3,549.75
BB 4 K B 83.30 92.68 103.39 124.07 147.33
B 45.20 88.11 100.30 104.72 124.36
& HL PR 1,016.71 1,051.98 997.40 1,047.21 1,094.34
I %% 5k (18.49) 51.50 (13.44) (41.89) 49.74
BRI R 48.99 (342.01) (0.91) 0.00 0.00
Bl 85.33 14.62 0.09 0.00 50.00
BV A 2,528.05 2,264.55 2,217.67 1,894.98 2,234.24
Fa A 2.579.13 2,220.22 2.,202.29 1,884.98 2,224.24
BT El 647.44 539.43 354.59 301.60 355.88
SEUB AR 2t 27.71 13.08 80.95 71.63 84.52
15 FH 1,903.98 1,667.70 1,766.75 1,511.75 1,783.84
M AHEE AR
SAHERE (H/i70) 2018 2019 2020 2021E 2022E
RmRse 4,061.44 3,569.53 4,672.85 4,779.04 5,610.76
NS TK ER 61.48 61.53 51.09 56.20 61.82
1217 1,397.41 1,195.79 1,358.32 1,426.24 1,497.55
W= ait 8,804.11 8,628.15 8,654.70 9,261.48 10,170.13
KA Bt 311.23 312.10 291.38 305.95 321.25
[i] 5 ¥ 7= 5,313.14 7,218.21 9,686.42 10,170.74 10,679.28
e T 586.55 897.29 1,061.16 1,114.22 1,169.93
s e = a1tk 11,164.42 13,532.82 17,774 .45 18,663.17 19,596.33
P et 19,968.53 22,160.97 26,429.15 27,924.65 29,766.46
s ait 4,814.95 5,642.61 8,628.57 9,072.04 9,589.03
BRI E s 3,359.66 3,297.43 284.91 299.16 314.11
il it 8,174.62 8,940.04 8,913.48 9,371.20 9,903.15
DB AR 294.46 327.27 386.18 405.49 425.76
ARG A it 11,793.92 13,220.94 17,515.67 18,553.45 19,863.31
Bt B I R A i vt 19,968.53 22,160.97 26,429.15 27,924.65 29,766.46
MW=. &HIE&REL
SR (H i) 2018 2019 2020 2021E 2022E
BT A I SR A 2,336.010 3,798.780 3,491.020 1,965.28 2,318.99
B iE s A B B -5,361.450 -3,763.070 -3,331.310 (2,665.05) (2,132.04)
ERTEIN NSRBI 3,685.270 -556.920 1,007.450 805.96 644.77
P4 B & N i 8 N 661.820 -500.250 1,122.600 106.19 831.72
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