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HAZ, FRp eI
RARSEAT L JA 4R 5% 38 HA

KB &

APALE gk PR D EAL, RLRAIFAP /K EA
R R (oh AL S LIRL) 9F LT, KA P R
TR Tah 7 EY) , XRKI1962F 4 (FE TFAosgitF T/
EEY B, BRMNAHLEEERETENE, RAEMLLEL
LTEFEARELN—HRE., ((THHTE) AHT E LA L
HEAZAR, FRAIZTHEGE BAR, =T LKL
FEE, XARN, TEESFREHieTF —HFH, AT
FALE L, EHRE L KRE G LR EZERET %
KA, E5PH. RPRIFETR (FHTE) , £—F &9
B MR BIR AR 8928, 8K TR ARSI 4
&, KA LW KRB ARMIRG L HNEB, LARIFORES
B, RAMRAEFEFEA. LI, EEHFL, 70
K. REMFL, KEEF,

HEGEREBARIF, BAEACHFRMNZS5 2 7F, X
R FHEERELRANLL, EFRBENSFARKORRE, 22
JII R AR B INasE, 2021 F3EH E—# B A5 SO B kK
A, B bi I ARARTE Lk Ae AR T RAK, AR A
BT A ETFEshFRGERMEIEMA, BOH— i
RBL &I, T RHLEANFTF5. a5 d, &
AT E REFE AL LK FRAEL, BUEARGEHTHELA
AT H.

W, BEBBEEMR 10 B0 TEAE A, 580 ki
B R R TR 30 7ok M SRR ATHE R R, B RAAS T AT
kM AL E (500 ok ¥, Eob T 200 T, 12 104
FEE) o RIRA A R BT LEH TR Fo AR
GG TR R, BATARA 245

AMHE: AR (2021 59 20 H-2021 59 A 24 ) 21§
HhkgE R, WK D EKIE, KALEABEHN 12.28/5
R, BIRWT#H 2.57% RLRAIEP R (A8~ AL %
TEFIT) ), RE(EATRAAR " LESHERXENE
Yy Hek b i kA BRI e — o AR A9 3R R
o TEMREFFTNF, UREEBEEETILEN 257
RAZCHABER, 2B EZARZRARLAN, M ETE
B R BB AR A B AR AL, AR A E R AR
EFHRAERLCAE 400 7K EAL, R&KAERMT 3700 7
ko HAVNA, B2l ddERZFORAL, K EARK KT
VARG P AE, TLEPERIK, (FE) FIT69 58 E R
Kk ARV TRETR, £ RREZE b, T

(XA AUAL 45 1% B
T KA IR | 4T e 5 2 B 4R
2021 509 A 26 B

fTaeipsg . dEH

il A H A

25%
15%
6%

N
4%
-14%
—24% +

2020/09 2020/12 2021/03 2021/06 2021/09

— R PR300

20T AF

Wi4A: zhousha@hx168. com. cn
SAC NO: S1120519110005
KA W iE: 0755-23947349
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HUAXI SECURITIES
FAPME AN —HEBRLFS R KGR RITH, 5F
WEERLEMA B R EE 2, RAHES: BRRL. E
?Fﬂ'?i TAFR, WA, AL, i?l‘ﬂﬂ’ﬁh\\ REEM. =
Rty BAG., EF, 2HRFALRLSTHE

1 h GE 2
d £ uE 2y KB 3R | 47 L 5 B 4R

R 4R
AR RAZRAIA, S ERATA, A REHL
PHEAE T R TR o

B A B RAA:

EE mE O OKEHN BF EPS (L) P/E

A2 & AR () % 2020A 2021E 2022E 2023E 2020A 2021E 2022E 2023E
600737.SH F A&#E L 9.76 EN 0.25 0.59 0.80 39.04 16.54 12.20 11.09
002726.8Z % Kk A4 10.21 FEN 0.91 1.16 1.46 11.22 8.80 6.99 5.77
601952.SH 7% & RK 10.60 KA 0. 49 0. 67 0.82 = 21.63 15.82 12.93 -
002041.SZ % &ALk 21.42 (N 0.12 0.22 0.36 0.48 178.50 97.36 59.50 44.63
600313.SH K &R Ak 5.00 EN 0.03 0.09 0.13 = 166. 67 55.56 38.46 -
300087.SZ F4&mAt 29.21 (AN 0.31 0.46 0. 62 - 94.23 63.50 47.11 -
600371.SH 7 @f&K 11.00 FEA 0.19 0. 30 0.39 = 57.89 36.67 28.21 -
000998.SZ [&-F&/ft 21.15 FA 0.09 0.59 - - 235.00 35.85 - -
002385.SZ k4R 7.37 EN 0. 47 0. 66 0.78 - 15. 68 11.17 9.45 -
600195.SH P&ty 11.40 FEA 0.4 0.56 0.7 0.86 27.80 20.36 16. 06 13.26
002688.SZ & 44 5.97 EN 0.18 0.43 0.74 0.92 33.17 13.88 8.07 6.49
600873.SH AF 44y 7.13 SN 0. 32 0.56 0.76 0.96 22.28 12.73 9.38 7.43
300498.SZ @R 13.79 FEA 1.17 1.44 1.83 1.50 11.79 9.58 7.54 9.19

KHEB: Wind, LEHIEEFTH: BEHARE 2021 59 A 24 BKEN (GE: BRARLHEBRL & £ 20 HHELSE L470)
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i HE
e IR JEIIIL B ettt et e et e e e e es e e et e et e e ee et et et a e e ettt ee e s e et a e st e e s en sttt seaereneas 5
2 AT BT R oottt ettt et et e se et ettt et e s e e s s et s s s st s s eenaen 6
KT A S o 0 =S TOTUUOTT 8
Bl IR ettt ettt ettt et et ettt ettt Aottt e ettt sttt enetsenet s s rene s eesneneees 8
K TR O OO 8
3 3t TR et e et ea et eueasaeteaeaeeeteaeaseeteeease et aeanatetaeatatatataetetatstatatatatatataeatatatatatatasasatesetetetetetetet et et eteeeteeeeeaeeeenanans 9
Bu A K B et e ettt et ettt ettt et ettt ettt st ee e s ee s nes e 10
B D BT ettt et ettt ettt eea A et ae e e e et A et e aeae e et e et e e et e et e e et e en et eee e eetaeeetaeeeeaeeaeseeaeseseteesaeeeeaeseneseeaesneaeeneaeseraes 11
3.6, FAHEL A A oottt sttt ettt ettt et et et ettt st ettt net et 12
3.7 B TR A oot A A AR AR AR 14
3. B I TR ZE oottt ettt ettt et ettt et et et et et et et et sare s s s senereresererenan 15
B 0. TR E R TH ettt et ettt ettt et ettt st e st see e e seneeres s 16
B 10, BB A ettt sttt et et s a et a st et s et e st e ettt s et e s e et s e et et et st et en Rt e s et et e e st s esas s et et etaetetaetanaetenan 18
B T B B ettt ettt et ettt et et At et et e et et A et a et et et e et et e et e A et e et e set e st A s et e et ee st s esenesaeseraesaeaesntaereras 18
KT R e I -2 20
A T T K ARER oo es e e et et et et et et ettt s ettt s e s e e e s s ee et s e ee s e es e 21
TR W o - OO OO 21
KMk B X
B1 AF (9A20H-9 A24 8) RARIEATLIKIBHEIT 11 fE oottt s sssss s ssses s s ssessaessns 6
Bl 2 S RARA A TEIE TR T T B oottt ettt sttt s et s s e st s e e st st et s e st et et s s e s ne s eneeeanaenas 6
Bl 3 RSB RARAK T AR TR IE T8 7T 75 B oottt ettt es ettt et s et se s s e s s e s s e s s st s s saessenssstsastssntessnsessnsaesasasensaesas 6
B 4 RSB R AR AR AN R TE B BT ZL AR AT oot teese et ene s se s esseses st s s es et st set e et eeessenesrese e e s eesenessanessenesaees s 7
Bl 5 KB R ARA AR I AN IEIE D8 T ZL AT Y oo sesee s e et sttt st e e et se e e s e e e et s et rese e s ee s s senessenet e saees s 7
B 6 2003-2021-4F, R4k (#75) 523 AR, P K 300PE BALE (TTM) oot seeeees 7
B 7 FRIGYU 2728.79 T/, JHIREE 0. BO% ..ot ssssesessseseseseessesessanes 8
B 8 R EEM 6.36 F T/ KT, A IREE B T oot s eees e s se st s ss et e s esseses s et see s es st nessnesrneseon 8
B9 A D EIN 2608.89 T0/BE, JHEREE=0.12% eeeeeeeeeeereeeseeeeseeeseeesessesessesessesessessssessssssesessssssesesessessssesessenesssessesessenessnessneseon 9
B 10 EERDEN 715 E T/ R T, T IREEAD. 5O%evereeeeeeeeeeeeeeoseeeoseeeesessesessssesssesssssessessesessssessseseessesessssesseseseesesessssesesseees 9
B 11 KB FAGIGM 2693, 33 TP, JEIREE =0, 10% ettt ssets st sssstass st s sssessss s s s ssssessssssassssssseses 10
Bl 12 ABASHL TN 2794, 67 T/ 0, IR EE AL DB% oo eeeseeseeeeses s e e es e ses st esessessseees e sesmessensssasesseses s 10
B 13 KEM 5222, 63 T/BE ) JEIR EEH0. 23%.mmeeeeeeeseeeseeeseeeesseeseeessesessessessesessesessesesssssesessesessesesesesssssesssresessessesesssssesseses s 11
B 14 EEKEMN 546. 69 Z TN/ TR EEA0. 10% .oveeeeeeeeeeeeeeseeeseeeseseesessesesesessesessesessasssesessesesesesssesassssasessessessssssessenes e 11
B 15 AT N 12573.50 T/ 0, JEIREEIE T oo ees e ese s se s se st ses et e s sse s see et sesssesenesanesene s sanesen 12
B 16 AT 101,30 F /58, IR EEF3. 09% oottt s s seseses 12
IR B S T A oW 2N s 2 E7 N2 0¥ = o OO 13
B 18  TAAIAHI AN 3. 66 T/ AT, JEREEAE T oot s e es e ses st s et st ene s s et e s se s nessenes s 13
Bl 19 24 Z EXMN80.00 T0/ T 3, JAIRELF0. 25% ..o se e ssese e ss e ss s eessses et e sese s sesesessesesesese s ssease e sseasenes 13
B 20 ZEA E BO XM 128. 83 Th/ T ) T IR EEA2. 60%.eemeeeeeeeeeeeseeeseeeeseeseeeeseeesessesessesesssseasee s seesesesesessases s essesee s sesanes s 13
Bl 21 ZBAE F AN 275. 00 F0/F ., T IREE 1. 79 %o eeesee s e seeesee s seeesesesesseses s sesessessesseses s 14
B 22 2B E B2 3 87.50 Fh/T B, JH IREE 2. 78%eeeeeeeeeeeeeeeeseeeseeesseeseseses s ssesessess e s ss e sesesssesessesessesessesesess e nessenes s 14
B 23 R TEIIAN N12.28 T/ A, IR EE =2 57 % ceeeeeeeeeeeeeeeeeeeeeeeseeeeeseesesseses s sresessess s ss s sesesesesesseses s et ss e ss e nessenes e 14
B 24 AT N 13651, 607 T/, S IREE 0. 7% eeeeeeeeeeeeeeereeseeeseeseeseessseseesssessess s ss s sesesesesesesesesssesesesesesesesesssasesasssaseren 14
B 25 AJAAIEEIE T 89. 15 T, T IREE 0. 25% eeeeeeeeeeeseeeeseeeseeeeseeeseeesee e sessesesseseesseessee s seesesesssesseses s ee s seeesseanessenes s 15
Bl 26 6 AR EJEE 2195.00 T7 3K, FIREE 0. 2% eeeeeeeseeeeseeseseesessesessese s sseesessesessesessesessssssessssasssrssessseasesseses s 15
B 27 AFHEIN 33. 33 U/, JE IR EEHD. A0%.emoeeeeeeeeeeeeeeeeeeeeeseeeseeeesseeseseesessesessesessessesessesessesesesessss e s s sressesesssasesseses s 15
B 28 = LHE AN 2593. 33 T/ 3K, JAIREE =34, 01 %eeeeeieeeseeeeseeeseeeesseeseseeses s ssesessese s s seseesesesseseseseesesessesessesesesseanessenes e 15
B 29 AJA EIIM 1. 82 T/ M, T IR EE 8. 5% eeeeeeereeereeereeeseeeeseeseesesessseeenes s s s eeseseesesee s sesessesesesseses e ssessessssanessenes s 16
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5 DU UE 27 B R AR | 7 T AR
B 30 ARJAE AN B T3 T/, JAIFEE 4 A% eooeeeeeeeeeeeeeeeeeeeeseeese e eeseeenes st sases et neteseseesesaess e sresse s sssssessases s 16
B 31 AR HAE BRI 4.53 T/, JIREEHE T oot ese s e sese s sese st se st ses st seessetsessse e sene s sanesen 16
B 32 KEAEZGAE=2. 83T/, JAIREEABE. 05%....coueveeeeeeeeereerereieessesiesisssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssasses 16
B 33 KBEHE LGN N180.00 T/, FAIREEEE T oot ss sttt 17
B 34 #0830 110.00 TL/ T, JFAEREE AT ottt sttt sttt 17
B 35 AJE MIN 10,00 T/ A, T IREE T oot ee et s s s ettt se s se s s s s s sesse s sssase s se s sseasenen 17
B 36 BN 23. 00 TL/ A, T IR B Tttt s e e e ee et st enes sttt et s st e e e ee e sesrenee e 17
B 37 KA EHM 19.00 T/ AT, JAIREE I Tttt ss st ettt sanen 18
B 38 ABEFTIAEBIM 17. 90 T/, FAIREEIE T oot e eeeeses s ssese s s et eseseses s st se e ss e sessanes s 18
B 39  HPAEIL T 5610.00 T0/ 5, JE IREE 0. 57%.covoeeeeeeeeeeeeseeeeeeseeeesesessessessesssesesssesesssesesessessesesssaseessaesesssesesssesssseseessesseseassesseon 18
B 40 EIRBRABN 19. 38 £ 5/ 5, JHIREE 0. 35%%ceereeeeereeeseeeeseeeesesseessesesesese s ssssseseesesesssesessesesessassssasessssessessasessenes s 18
B 41 AJAEIE LM AEAE L 130, 82, JH IRELAT. 00% overeeeeeeeeeeeeeeeseeeseeeeseeeseseesee e sessenesseseeseseseseesesesenessseseess e esseseesssesnessenes s 19
B 42 AR E LM AETEF 170,09, T IREL 0. 29% oooeeeeeeeeeeeeeeeeeeeseeeeeseeseseesee s ssese s seesseseses st esessssssessssesessesremsseasesseres s 19
Fl B R T T E oo e e es e ettt ettt ettt ee s eeesreneesreneeees 8
FL 2 BT T T E oottt sttt et e et et ettt et et ettt et ettt et et ne s s 9
BB TRIGE T T2 oottt et et ettt ettt et ettt s et st e s see s st s et ee e seeease e s s seneeneenene 10
F D R BT T T oottt AR ARt et et a st 11
F D RBIEE T T2 ettt ettt ettt ettt ettt ettt er e nen 12
F O F B R E B BE T Dl ettt ettt ettt sttt s st n e e eessenen 20
B T T T e B T B B I A T et e e ettt et et et et et s ettt et eet e s essese s eese s sreesenen 21
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1. XA &

AL L PRRD I, RERMIGAR T/ HKELLMELE (&)U
M AP IRL) 9E LT, APPRIPFETA (FHHE) , X% 1962 £ 4
(R Tt FItEedke) B, BANALRAEFLEEZNRE, RREMLLESL
TARIREELN—HRF., (FHFTE) AHTEAMH LA =A%, FRA
FMIEGE AR, RE T LIRLOBEF LR, ARKRN, 545 REHESE—
PWF=H, AT LE L. EHRBEHA L KE @A LR EZSRE T REAE,
HE5PH. RPRPETR GTahm £ , #—F 2B RBRKBERM LIRS, 48
KT BRABRBFFBRFEELE &, K30 RBRBIRG N L HE, LARIREY
HBFE, RNRABEFEEFSH. 2RS4, BE5EF L, TEER. REAML,
XILREF,

HEGEBREBARL3IF, BACHFRMNAZS 2| 7 F, XML TFHEEARELS
BARRE, EFRBENSZFRKGRRE, BR2AMA LRI RE8HE, 2021 FEH L
— RS SO BEERFT, b hM AT LA AR B AR, URA
FlTFAMETEFHGFR LR TIENA, BF— EFRRCEFIE, Mt
BHEIRETES, R EBE T B, BRERVZESEEZEABELELPREL,
BEARGHTHELA AL, H.

b, HEEFSER 10 2GRS EEN. TF 69 LE5 M LR TFIK 30
77 ol ARG T AT, BEARAMAE TAT W R R AME (500 ek F A2, £k T
M 200 7T, 12 feAtyAlEEE) » RKPRAARFFALRTLTH TRFFEZTT
By HTIE TR IR, AEIETARA 2465,

Ak AR (202159 A208-2021 59 A 24 8) AREHN AL %, 4
Pk B a R AE, KBAAEABHMN12.28/ 20, AR T 2.57%, RIULRAIFH AL
(AR ZROAEERTE (FIT) ), AE (XTRELAER S LESEREREGEL)
Aah b J5AR KA RS — BRI R . FEREFIRPAF, VA
REFHREEETEN AR R CHAERAR, PRI AH kAL, Mt
L TFERF . v ABT AR A T B AR LR, ARABRE SR IR R ERAE
24100 77k A4, SAKMRAH & RIKT 3700 7 ko HAVINA, BpAE 270 i 4EE % e
AL, ZREABRBITLMABK P A E, FLEFERIK, (TE) FIT0MEELXR
Ko ko AHKFIALLATRETM, KRR E bk, FHRAFATINEEHA—%
B BiFg et R K RBEITHE, SFWUERERAMNA HRERET O, RRIMEHF:
Ry BN RAFR, RIS, AL, R REA., ZEBL.
BAM, HEFE, EHREALEANT Ho

RIE B AR AR L ALATREIE, 2EREEH AT 2019 510 A B RFIL
BIE, RE 2020 F 6 AK, 2EMEERE G 3629 Tk, RIbkERE R4E, 8 A
BlEL3E K 37%; ARE 2021 56 A, 2EREEKA424564 7K. 8% F 2017 FF K
8 102%, A A4 4.39 10k, R E 5] 2017 F5 K89 99. 4%, HAVINA, FE ALK~
ARG HSRIR A, RIAE AR EA AR 2 HE G T, EFLLF T ERAF R KT
FEAFGLI, AP RAER BRI, FOEBETE, EEARELXAR (£
BHRE & BRUAKESEL) , WLAR. REABRDFLAZASTH. LI, &£
AR BN, FAB R EHRARGAE LS ZEGL, REPKRBEYS. T4
Y. Mt

AT w8k AR R T RAE F
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HUAXI SECURITIES

2. 47 1% & R

A (2021 59 A 20 B-2021 59 A 24 B) K4k (7)) #3k EFKO0. 47%,
ARE 2021 £ 9 A 24 B, LipzzisdkTF 3613.07, FAzkta 0.02%; FiE 4504 T
14357.85, JE#kta 0.01%; 4l 35idcTF 3207.82, Fdkte 0.46%; 7% 300 A4 F
4849.43, JE#kta 0.13%; RKAk4ie (P7) AT 3242.85, Fi#kka 0.47%; ¥,
R AT AL T 4 B BR @ JEAT =69 5 B A R E e T (+2.17%) 5 ARk (+1.20%) ;
EHRA (F1.17%) .

B1 KB (9HA20 8-9 A 24 B) KRH4&ieiTakt@H T 11 12

6%
4%
2%
0% -
- 2%
- 4%
-6%
Ao H % R AU S B U RIS SER N SRR O S <
BeoR oMo Kos o o K Y o ®OE LR oEoE YW PR EF W >
oy R R kW S RO 4R H ¥ = ow ¥ & % )
“ IR ¥ e WKW W K X x R % W =
FA KR : Wind, 4L R 5T
B2 ARG S AR RN B B3 KBRS TR T E R
0.6% 4%
0.4% 2%
0% I A - _ _
0.2%
-2%
0.0% —
| w
02 T S~ B SRR
] b S 3z S & ¥ % ' % & 8
% & & # e 5§ & ] 3 &
% 3 M i iy A e ®
&% B | % o &
KBk 3] Ak
SR IR: Wind, fe g R AT A AT TR R R: Wind, % 8iE R 5

BB R E I T @ b, 3kaEAT AL AR PARAIL (+8.48%) | BE4
A (+8.23%) . EF R (+7.72%) . FHAZE (+6.17%) . KL (+5.87%) ; %
T8 B AT B AR A B EH A (-15.92%) | EF&A (-6.91%) . kIR (-6.71%) .
FAIBFR (-6.35%) . #&A 44 (-5.27%) .

AT ] e AR R E R E
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HUAXI SECURITIES

L3I 3l 2
d 1 k23 IEF A AR | 4T k5 7T B 4R

B 4 R AR ALK T8 AT BAR Y B 5 A JERMAE M AL 08 AT AARGY
10% HA A TR KAbR EFsA R s
0)
- 0% I
6% -k
4 -10%
2%
-15%
0%
PRAH ARRAR BREL HAZE KLt -20%
Kk w Rk
Fop R Wind, 4 9GE KA 5P FoA R Wind, & 9E KA 5P

WIRAEE ST @, RE 2021 5 9 A 24 B, Kikdke (#75) PE 45 (TTM) #
24.45, i LA H 39.79, IASER-TEG L IALEMN-38. 54%. H+F & k7 PE
(TTM, BARE) H 14.20 (39484 49.20) , shantrtd PE (TTM, #4Kk) A
31.85 (i &M% 42.15) , F4PE (TTM, #4K:E) #19.24 (Jf £ 1A K 46.26) .

B 6 2003-2021 4, Rikdig (¥#77) H&IF AR, 7K 300PE fE{ELE (TTM)

120
100
80
60

40
20 s

0
2003/09/24 2006/09/24 2009/09/24 2012/09/24 2015/09/24 2018/09/24 2021/09/24

— WA ARAL A ERARE 7 £300

AR : Wind, F£HIERFTRPT

AT ] e AR R E R E
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11 £ Uk 75 IE R 5 AR | 4T A 5T B 4R

HUAXI SECURITIES

3. T AR F B HEIRIZ
3.1. 2%

IR KERKRATIHMN 2728.79 /b, FIRI T 0.86%; EAEFRIAKY
0 6.36 £/FXE, BRI

K7 EXRHH 2728.79 /v, JFBIRL-0.86% K8 HERERM6.36 £4/HXNF, RAILLEFF

3500 8

3000 ; m-

2500 6 }

2000 5

1500 4

1000 3

2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09/24  2019/09/24  2020/09/24  2021/09/24
— LA BN T/ — R BRI/ RF

FHERE: Wind, £0GIERT AT FHRR: Wind, £BGIERTLH

k1 ERBEEFEE

R T ST I z‘j;ﬁf Ak ;"‘Kj;;ﬂ
EhE.vH E:9H o:vH  HF:THE =E

Gl + 5
S oA B 7 vk H 7 vk " 7 vk, |7 vk | 7 vk B 7 vk | 7 vk
2016 212.02 263.61  2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07  3.46 187. 00 263. 00 0.02 222.53
2018 222.53 257.33  4.48 191. 00 274.00 0.02 210. 32
2019 210. 32 260.77  7.00 185. 00 270. 00 0.02 208. 07
2020 208. 07 260.00  7.00 188. 00 275. 00 0.02 200. 05

3.2. %

DE ABFBERDEAH 2608.89 T/ek, FIREET 3K 0.12%; N EEIRALREH
715 £/ XF, B B 0.56%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

B9 KB NEHNH 2608.89 T/vk, JIEL-0.12% B 10 HEIR D&M 7.15 240/ XF, IR0, 56%

2800 9
2600 8
,
6
2200 .
2000 4
2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09/24  2019/09/24  2020/09/24  2021/09/24

— LG R N A/ BRI D& () E/ik XHF

PR R Wind, £ GIERF T AR B Wind, G RAT5PT

k2 NEBE T A

R L IEE TS S RPN ;f;fﬁf S T
EA:FE E:¥78 o:vE  HE:TH g’ 2% E EA:FHE
¥4 R\ 7wk, A\ 7wk, WA | 7wk " 77 vk, " 7wk, A\ 7wk,
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114. 93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131. 20
2018 131. 20 131. 43 3.15 20. 00 125. 00 1. 01 139. 77
2019 139.77 133. 59 4.00 19.00 126. 00 1.00 150. 36
2020 150. 36 135. 00 6.00 20. 00 130. 00 1.00 160. 36

3.3. XA

KAG: A ERNFREILTHHM 2693.33 /o, AR T 0.10%; A2AZH K
LEH A 2794. 67 T/vk, JF IR LK 4.98%,

AT w8k AR R T RAE F
9



3 |

& vl Uk 2y

HUAXI SECURITIES

IEF A AR | 4T k5 7T B 4R

B 11 KBEFA539M0 2693.33 T/ek, JFER-0. 10% B 12 AASETM 2794. 67 /v, B3R tb+4. 98%

3000 4000

2800 3600

2600 3200

2400 2800

2200 2400

2000 2000

2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09/24  2019/0/24  2000/09/%4  2021/09,/24
— AN TR AN . R 2 2y
AR AT R FAG A/ % — I R ) A /b
A ER: Wind, EIHIERTFRIT FH SRR : Wind, EIHIERTT AT
% 3 RAeGHEE A
B
EEL P A SA:EE Bt B EE B EAR £l BRI EH BB ;:;
R ) z 2 3 HEE =5 ¥ %= E 5 5
{
z
LA T ok, ¥ ok, ¥ ok, ¥ ok, T vk, T ok, F wb, %
2016 211, 092. 00 5, 643. 00 345, 600.00 195,907.00 1,486.00 197,393.00 148,207.00 75.10
2017 212, 675.00 4,990. 00 365,872.00 194,359.00 2,384.00 196,743.00 169,129.00 85.96
2018 206, 650. 00 3, 606. 00 379,385.00 199,491.00 4,093.00 203,584.00 175,801.00 86.35
2019 196, 960. 00 3,260.00 376,021.00 199,936.00 3,260.00 203,196.00 172,825.00 85.05
2020 204, 766. 00 3, 220. 00 380,811.00 200,086.00 3,860.00 203,946.00 176,865.00 86.72
3.4. k8

AEE = K2 5222. 63 /v, IR L3 0. 23%,

X 2 BRI H 4 546. 69

£ T/vk, JAIR B3 0.10%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 13 K= ¥MH 5222. 63 T/vk, JEIREL+0. 23%

IEF A AR | 4T k5 7T B 4R

B 14 EIFKEH 546. 69 £ /vk, JAIRH+0.10%

5500
5000 250
4500 450
4000
350
3500
3000 250
2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09/24 2019/09/24 2020/09/24 2021/09/24
—_— L K2 T/ BRI : K& () £ 1/vh
HH R R: Wind, %@L BT 5T HH R R: Wind, S&IE BT 50T
24 KEHEFHEE
X5
_ - - KE ¥4 XE: BN KE: KB HBH KE: ¥ HFXE
FirL#Hh KE.2¥ XE5:#0g =
? %% HhE o A XEHE  B/H
il 3
¥ 43 F vk, F v, F wb, F ub, F v, F ub, ¥ wb, %
2016 11,850.00 93,500.00 117,270.00 110,160.00 100.00 110,260.00 7,010.00  6.36
2017 15,300.00 94,130.00  116,440.00 109,960.00 220.00 110,180.00 6,260.00 5. 68
2018 15, 700. 00 82, 600. 00 104, 560. 00 96,750.00 230.00 96,980.00 7,580.00 7.82
2019 16,950.00 91,500.00 116,030.00 107,390.00 250.00 107,640.00 8,390.00 7.79
2020 15, 850. 00 93, 500. 00 117,740.00 109,190.00 400.00 109,590.00 8,150.00 7.43
3.5. %7t

KB AT FEARTEMN AR I 12573. 50 T/wk, JEIRELEF; 2021 F8 A AT
M 101.30 £4~/#, A3 B3k 3. 69%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 15 ABEARLIYHN 12573.50 T/vk, B IFLEF B 16 A RABLAN 101.30 £59/4, HIF+3.69%

20000 200
150
15000
—-—’—,_\u" 1o w—-/
10000
50
5000 0
2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09/24  2019/09/24  2020/09/24  2021/09/24
— ) A (752 7) P H :FOB /v — R A AR £S5
BRI Wind, S GIERA AT FR R R Wind, & ®EHAF T

£ 5 BT FITE

Wit
] , . Wik Mb.da e MR L. ¢ BA
FARLHh WKk BT HBE-BAEES - B XEBEHK/
0% A - H®e®E  HE
BB HE=
52
#4 ok, b, F ok, b, Feb Feb ok, %
2016 3,957.00 1,110. 00 14,847.00 7,680.00 12.00 7,692.00 7,155.00 93.00
2017 4,199.00 1, 330. 00 12,684.00 7,000.00 15.00 7,115.00 5,569.00 75.04
2018 4,431, 00 2,030, 00 12,030.00 7, 665.00 30.00 7,795.00 4,235 00 54,85
2019 4,363.00 2,046.00 10,644.00 7,125.00 50.00 7,275.00 3,369.00 46.31
2020 4,317.00 2,315.00 10,001.00 6,752.00 50.00 6,902.00 3,099.00 44.90

3.6. FIH. LEFEMH

A ABRM 3.27 /AR, FBFREF, AGEHEBM 3.66 T/ AT, B
T H-Fo

AR %A EEHNH80.00 T/F %, BRI _EFK0.25%; %4 % B6 ¥ 128.83 T
/T %, IR _EFK 2. 66%.

AEGAEAHN275.00 T/F %, IR T 1.79%; %4 % B2 ¥# 87.50 T
/F &, FIFRIT % 2. 78%.

AT w8k AR R T RAE F
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A€ gt ulF 2 oy /- o [ im
H HLA:!JlLlEc"uET{af IE A SR | AT L A 2 ) 4R

B A7 AREHAN 3.27 T/, AREF B 18 ABEHAN 3. 66 T/ AT, BFHF
4.0 4.5
35 4.0
3.0 35
2.5 3.0
2.0 2.5
2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09/24  2019/09/24  2020/09/24  2021/09/24
—F A AR T/ — T ARSI /AT
FARIR: Wind, 4G FF AT R R IR Wind, B GIiEFF AT

B 19 A& E¥H 80.00 T/F 5o, JIREL+0.25% B 20 44 % B6 ¥t 128.83 /T 5u, FIRL+2. 66%

100 300
80 250
200
60
150 .
40 100
20 50
0 0
2018/09/24 2019/09/24 2020/09/24 2021/09/24 2018/09/24 2019/09/24 2020/09 /24 2021/09/24
— T AN Y & FE50%: B 2 /TR — AR 4 A £ B6:98%: B & /T R
T RR: Wind, 09I KT 2T FARR: Wind, 4K 5T

AT ] iR A RS B Rk B
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HUAXI SECURITIES

W21 “e4Z AX¥H 275.00 T/F 5%, BAFR-1.79% B 22 44 4% B2 ¥HH 87.50 L/ F 5%, FIRL-2.78%

1000 300
800 250
500 200
150
400 100
200 50
0 0
2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09,/24 2019/09/24 2020/09/24 2021/09/24
— IR A FAGOT IU/g) B~ /TR — RN Y £ B2:80%: B & T/ A
FHE R Wind, 2GiEFF R FHER: Wind, GiEFF R
3.7. A ¥ 5k

KEAEKHM 12.28 T/, FFRITH 2.57%; £HTHM 13651.67 T/
wh, BRI T 6. 67%.

KEAKEBIE 8. 15 N, FAIRIL T 0.25%; 2021 57 A A%< & EEL
W EEF 2195.00 7k, AR T 0.23%,

ARAF#H AN 33.33 L/, FIIREL L3R 0.40%; =T 2593.33 T/ k,
JA R T 3 34. 01%.

B 23 KRB ABHM12.28 T/ AT, FF-2.57% B 24 ARG 13651, 67 /v, JAIRL-6. 67%

50
0 18000
30 16000
20
0 14000
205%/09/24 2019/09/24  2020/09/24  2021/09/24 12000
2021/08/25  201/09/04  2021/09/14  2021/09/24
— O INAE (/AT et %2201 LH2201. DCE
KA RR: BB, EGIEFTRIT KRR : Wind, % &GIERFT AT

AT ] iR A RS B Rk B
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HUAXI SECURITIES

i t Tl A N .
h LR E A AR | 4T A R 4R

B 25 ARAKFEEHE 815 N, FIFL-0.25% B 26 6 A% =EF 2195.00 77k, A rk-0.23%

100 3000
95 2500
2
o0 000
1500
8 1000
80 500
75 0
2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09/24  2019/09/24  2020/09/24  2021/09/24
—E LG KA GRA) FE N —_—t R B EELLEES Tk
TR R R Wind, %G iE & & 7 b TR Wind, %Ik K 0P
B 27 AT 33.33 /AT, JAIRELH0. 40% B 28 —AEHH 2593.33 T/, FIR-34.01%
100 6000
80 5000
4000
60
3000
40
2000
20 - 1000
0 0
2018/09/24  2019/09/24  2020/09/24  2021/09/24 2018/09/24  2019/09/24  2020/09/24  2021/09/24

—_— T AT T/ —aEE (1/5)

TR R R, £ EIERF LI AR R : Wind, & BHIERF AT

3.8. A& ik

ARG M 1.82 T/ N, BTk 8.75%; L8390 3.73 T/ )T, FIFLT
#% 4. 46%,

AE RSB SAN A 4.53 T/, BT £8%AFE-2.83 /A,
J& 2R kb L3k 38. 05%.

AT ] iR A RS B Rk B
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HUAXI SECURITIES

IEF A AR | 4T k5 7T B 4R

E 29 ARG HHMN 1.82 /N, FIFH-8.75% E 30 ABEGHN 3.73 /K, FIFH-4. 46%
15 8
6
10
4
5
2
0 0
2018/09/24 2019/09/24 2020/09/24 2021/09/24 2018/09/24 2019/09/24 2020/09/24 2021/09/24

—sE: ABE: FHH /A

—_—sE: i AREE T/500 5%

TR R: SRA, EB/IERT AT

THRB: HmR, EEIERT AT

B 31 ABFASHEZRAL 53T/, BRLEF B 32 AFEGF1E-2.83 T/, JEIL+38.05%
6 15
5 10
4
5
3
5 0
1 -5
0 -10
2018/09/24 2019/09/24 2020/09/24 2021/09/24 2018/09/24 2019/09/24 2020/09/24 2021/09/24

e H AL R AN ARG T/500 52,

—_— A 2 T/

FAP KRR : Wind, & BHIERFT AT

3.9. K = K3

TR R Wind, & BIERT R AT

KB HEAHNM 180.00 T/ AT, BFREFF, &340 110.00 T/ A0, B3R

AR B RN 10.00 T/ AT, BIRLEFF; F &N 23.00 /AT, B

AR s &M 19.00 T/ AT, RFEFF; FIEE[HMN 17.90 T/, BAFL

AT ] iR A RS B Rk B
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a

IEFRAF SRS | 4T L 5 B 4R

B 33 AFEHEAHH 180.00 T/ AN, FIRLEFF

B 34 &34 110.00 T/, FFLHEF-F

300
250
200
150
100

50

0
2018/09/24

'n\-ulu_‘-‘ T

2019/09/24  2020/09/24  2021/09/24

—_—RENES R /TR

400
300

200

L b NP . G

100

0

2018/09/24 2019/09/24 2020/09/24 2021/09/24

—RENE B /TR

TR R RARH I, I BIEHH KA

FA R : RLRA N, IR T

B35 ABEmENAN 10.00 T/ 0K, BEFLEF B 36 &4 23.00 T/ANF, BEFLEF
15 30
y, .
P T h 70
5 10 L-\_’\-—M_—f -‘-
0 0
2018/09/24 2019/09/24 2020/09/24 2021/09/24 2018/09/24 2019/09/24 2020/09/24 2021/09/24

—REMN:HRN B /TR

—_—REh:Fs B /TR

TR R AT, B TN

AR R RARATER, B IE R T

AT ] iR A RS B Rk B
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HUAXI SECURITIES

‘z - w Fi»n N ~
h LR AT | 4T AR R 4R

B 37 AR &N 19.00 T/ AK, FFLEFE K38 ABFIEEHM17.90 T/ A, FIFRLHEF
25 25
20 TV~ ——— 20 }“
15 15
10 10 ! -L
5 5
0 0
2018/09/24 2019/09/24 2020/09/24 2021/09/24 2018/09/24 2019/09/24 2020/09/24 2021/09/24
—EWN TS B T/ TR _—RFEetrE B T/
TR R R : AL ARATIE, BB IE R AT TR R R : AL ARATIE, S BIE R AT
3.10. &4

A B AP AE LA 5610. 00 /vk, BERICT 3 0.57%; B FRZAPEITH 19. 38
£5/7#, FIRI T # 0.35%,

B 39  #pdEIL A 5610. 00 T/vk, JE 2R -0, 57% B 40 EFRBAEN 19.38 £54/4, JEIR-0. 35%%
7000 19 -
6500 17
6000 “\‘l\ 15
i gund TN M,
)
5000 v 11
4500 9
2018/09/24 2019/09/24 2020/09/24 2021/09/24 2018/09/24  2019/09/24 2020/09/24  2021/09/24

— LG G BV AR M T/ v BRI RbE £ 5/ 5

FARR: Wind, 5 &IERFT AT TR AR : RLRATIR, S HIERF A

3.11. %%

AE P EFAFEENMASE: B EH 130.82, FIRL LK 7.00%; + EF ALK
EMAAEH: TE LA 170.09, BRI T 6.29%.

AT ] iR A RS B Rk B
18



& vl Uk 2y

HUAXI SECURITIES

a

UE AT FCARE | AT AL A7 708 4R

W41 AREHE 3 EMAEI54130.82, FIRb+7. 00%

B 42 KRt EO 44540 170.09, 2R -6, 29%

250
200
150
100

50

0
2018/09/24  2019/09/24  2020/09/24  2021/09/24

—)010F4, 6. 8=A A -F3#=100

400
300
200
100

0

2018/09/24  2019/09/24  2020/09/24  2021/09/24
— 01044, 6, 8=/~ F F¥#4=100

PR R Wind, £ GIERF T

TR AR, BRI

AT ] iR A RS B Rk B
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3.12. #t v 3
k6 EERFSHoFIR
E¥3 ¥ 20214584 K R 202141-8  RAFK
A Bt (%)
AE (LIFEHRA) 7 vk, 76.00 -10. 59% -8. 43% 668. 00 +1.52%
&+ R B RAE 7 vk, 20.00 +5. 26% +5. 26% 153. 00 +8.51%
K 7 vk, 19. 00 +0. 00% +0. 00% 152. 00 +9. 35%
AR R 7 vk, 39.00 -17. 02% -13. 33% 380. 00 -0. 78%
# R 7 vk, 26.04 -20. 95% —24. 45% 282.28 -0. 71%
K& 7 vk, 35.00 +6. 06% +66. 67% 227.00 -17.15%
V. 32 75 vk, 16. 00 +0. 00% +60. 00% 100. 00 -35. 06%
L& 7 ok, 35.00 +6. 06% +29. 63% 285. 00 +29. 55%
¥ By 7 vk, 13.00 -7.14% +44. 44% 116. 00 +26. 09%
g, FRRAEX 75 vk, 70.00 +20. 69% +59. 09% 508. 00 +11.89%
R 75 vk, 1538. 00 +3. 78% +18.95% 11456. 00 +31. 00%
O 3 7 vk, 71.00 -19.32% +1. 43% 696. 00 +39. 76%
o 75 vk, 69. 00 -10. 39% +56. 82% 711. 00 +115. 45%
ES 3 7 vk, 323.00 +12. 94% +216. 67% 2139. 00 +282. 65%
BB KK 7 vk, 36. 00 +24.14% +176. 92% 320. 00 +109. 15%
& R 77 vk, 81.00 -27.03% +26. 56% 672. 00 +129. 35%
x& 7 ok, 949.00 +9. 46% -1.15% 6711.00 +3. 68%
£ R ALY ik 7 vk, 88. 00 +6. 02% -10. 20% 751. 00 +25. 80%
24 7 vk, 13. 00 -31.58% +8. 33% 98. 00 +55. 56%
AZ AR 7 vk, 47.00 +34. 29% -2.08% 292.00 +11. 45%
X T BRIXTid 7 vk, 13.00 -13. 33% -35. 00% 179. 00 +40. 94%
B AE 7 vk, 50. 00 +16. 28% -26. 47% 296. 00 +32. 74%
X 7 vk, 0.78 +0. 00% -94. 75% 15.94 -79.51%
RRBABBE (LIEKIL) 77 vk, 53.00 +0. 00% -24. 29% 436. 00 -3.11%

AT w8k AR R T RAE F
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HUAXI SECURITIES

4, T Bl K E#E2
27 TRALFAINEZERRT
AR B #3 ¥R ER-YE -5
. EAETRATRID) A% 48 T8 — 4
s A
Wk A4 2021 %9 A 27 H BAE KA o
W ERATHFRX] E5% 850513
i3 A
E 2 R4k 2021 59 A 27 A BAE KA BAE
. LAREME TA LR F AL G HE S 1
TN\ U A
54 P 2021 49 A 27 A BAE KA B Y o P
. I HEAEFTHLLAERILE 9 FTREAE
B K s A THE K . o0
R 2021 #9427 8 JRA R T B A RRAD A PR 8] — A UE
L5 3 A
ol 2021 $9 A 298 LS T ENL R A TR RXAHLRELE
X 2021 9 A 29 B AR R& EATRREERDG 6720 FA &N
5
43 o A YT LI X A AriE A bk 18 54
A3 R 2021 59 A 30 H RAE KA Y
HIBERHTALEHR 48 T PIEAEARK
x4 L AN\ us A
B R 2021 %9 A 30 B RAE KA b — A
T4 - A AAARTET ARG R E XK E AL
R REAY 2021 %9 A 30 H RAE KA GIFFS B
S 2021 %9 A 30 B A A R IEET PRAAELESES TR
Y
5. W& R T

AHERKEBERRAI . RAE APPSR T HEBREGREZEERR, X
ARARAT L B AR BRIRE R BRI, B RIREAAERAIA, TR
v AR SR 8 A AR AR .

ERBEARRAH . FoAHWEABRBARIOERY AR X, o X MX
NEFESe e BT S E R MRS F B E AR, TRAHrRN S BARS.

AR B LA RE M AR T LMIT 24 LR BEARME AL ok
RS & FEGEAH, mREERH LR, TR RS GFEE

AT w8k AR R T RAE F
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HUAXI SECURITIES

o H7 IR AR

Ve LA P B E R A 3% F A R IE TR A RAB B 09 F e EAE AL 1, BRIER S TR
REIHIFEH RSN EE, PAZHELTHEEGIR LR, @345 T HE8, HKEN,
B, IR E T 0RE. Fem, i E W,
G C L
BE .,
g WA
KON AT IR A st ] A A AR A 5% T B 4 B0K B RAZ L 15%
UARE A BIEH 6 /> B4 AT I T 22 LI ] R AR 3 5% T B A5 4R 5%—15%Z 1]
A RS REARAT EIE SPE AT TR A 2R 18] BE A AE et b E 48 K A -5%—5% 2 1]
Faa bkt AR, REF TR RN AR e B 18] R AR AF 55 T _EE 48 #% 5%—15% H]

AT A A 8] R AR A 55 T B 48 #K B R A2 1T 15%

2 3R AR

AT R BAR R

VARER AR G 6 A AEFHE D ATIT N A 18] 4T Ak 45 F AR A R T _EGE 4% 40k B) AR 10%
A ATk A5 5 a9 pkekta P AT IR PR A b B E) 47 ok 48 #okE At B AE 48 22 -10%—10%2 18]
AR, I AT T TR 2R A A AT W A SRR AT 55 T LR A HK B S AR T 10%

e B IE R TCI :

Hht: FETERE KPR ARAFLE 11 FH LR KEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

AT w8k AR R T RAE F
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B HIiEH w5

RFHIEFRRAY A PN 8] AT RAR “RN3E7 ) BEIEABT EHLE T4, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BAEATHEILT, RRERELEXNE P SHER, ET1E 8 RPT R K B WL T R AT AEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, AR IAAERRETUARK A A, AEMFELT, KREYAFEIANHNE P 43 I%
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B TR T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
B, HEINTAEHAREGEILRIAPAR, FIIA. AIARBEEARSE, TEHHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250

AT w8k AR R T RAE F
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