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Bo EHFHREEERE21n2TIWESTNSE, HINIAN21h 2T S S0OPRE_ERIBEEERK, BT .
1) B FRNERRNE (BEEKBEOFREER) , 2) NEEKIMENENEXBLW G, R
AE, SEEFeRMRE . BEEHEART R/~ mEESint. PRBERKNTEES,
BRANHAE . BALBMBELERT. 21FFERKBERIZTR ( SHEFEMNKEES ) , A
FL5a. RBIRM@mEIRENELRA . AP RIBEMRKITE . Hh, RIRIEHESESFR
Bk (SUIEKEEE) « ARATENERKE.
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Hteg . REHSGINTTMN, NELTFRIRESETH

> MUEZRMBIEF-BREKE, 21-22 SHIEPALFRMOBIL68. 430, ¥F=H=BEERE. IE=0I1EN,
#gHIF21F8 K, REERAEST8829580 01, IWIMEE W ESIMNSHABEEST8e38A M (BEARK30AME) , &K
PEMRN TN, kST H . RIBECIZNARZATNE, HMWE21F. 22FFIBIR AL r=8eTRit 5 5l
68 (MBESX57/ME) 4350, & “+=R" HlGSIEFEHEEIE.

> 21FELIREEt&E&AIT3s TS (HP=Z14 MBS =) , BESEBEINRK. WA NESG—RN8E,
ZEEHTISIE, EE2152021/9/18E 8308 M LFF=ae1T891&, ME21-22F B EEI0 S MEEELIEEN

BZ: 2021. 2022FF RN aeER ()

A ZFR =z 22E38TE
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R T FhEEA Wz HaedEr2 ( ThyrELy ) 15 5B16HBE& =X 15
R ORI hEEA Wz HHLP2HR (EBFLD) 6 2ok, FR21H1IH R 6
R ORI FEEA EEZ HHeP3ER (EBFL) 10 21H1FT 10
R T FEEA B WEAHERIIRZEEF % (B ) 15 8H28HEBR =X 15
il ER ER=FEETF BIX 28 10 Tolr I £ kR 2D 10
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5| A 1B mass ma 4% 10 2, ft22Q11%r~ 10
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B’E BR Efigk R 4%% 12 FrF12 B FE T2 (1.56F)
BZ: 2021FFHLSRSERINSEEER (H)
DEZER A A=k j
P RTEER 6%% 5 2143818 21558 1HE S KEF
masst 2EMMEE TR — 4 2152822H 2138 17THE R XEF~
LRI AF STk Eh—ER S 6 21%E7H1H K= 100 W/t a2
FEER (8% ) AR 4 21H1FFERSE AR TR A ZES T I
ERRK BN —HH 8 21538208 8 EIRFZE 125
FEERA (@) 8 M A4 =% 8 KN, 1EFHR 8 MEHIRFZE107 1
P9 1AM R B LT 1% 3 8B#I FREREA RIS A, 98 15HERX

BRI RS B B 2R e i SIERIR: SCIFR, Wind, RRUESFFAN s xmips
@9 v



Part 2
TR, EREANUEERENY, KPESE; BT RIEERsT

IBSWIEIEN 2 JRRIE BIREF B T HA



FoK: BN EBNTAR21FEFZREHE, KEEZE

> ﬁgﬁﬁ, Wi HRERARKIRESCOPIRE AIEHIR4ERERR KT, Mit21FRERFERE4735M,
F1E21.6%.

ESEIRANAES , FMPAAEREVEFHERG THNERIRAFTKNEESIEN . £F: 1) ABDRKLF
FHBREBRBTRAERASRAFERSE; 2) ERANAEZWHMER ., ["ESFRTSBERRBTRIA
EzKF, BIEAFEMRZECRE|ISHET, HADAAKERFFTRIBESCOPBELAEERPHERERS
KF, PREFGEERL ﬂﬁﬁ?ﬂﬂi%aeﬂz

AT R ERAEKIGSERSCDPIERLER G HESFERS/KFE, FHBERIR T 21 FHAFTKIE
H5GDPE Etlﬂﬂﬁ:\%mm SR IR A B KIDE D B 22%, WFEZRSERA7TIRM, eGSR FKEL
BIFRET955.7% (vs198E. 20FEH5/948.6%. 53.6%)

BlXR: =MEE2021. 202285 HABRKIER

2018 2019 2020E 2021E
hEGDPIEE ( ARZM) 6.7% 6.1% 2.3% 9.0%
LIRGDPIEE (2 ) 3.0% 2.4% -4.4% 5.5%

A& it KW A& it KW
chE A KGR/ GDPIGIE 2.4 3.0 2.5 2.8 31 2.1 2.4 2.7
FRERAFTKIZE 15.9% 18.5% 5.8% 6.4% 7.1% 18.9% 21.6% 24.3%
PERAERNEKRE (HE) 328.2 389.0 411.4 414.1 416.8 462.5 473.0 483.6
IR A EKILIER/GDPIGIER 2.0 2.1 1.0 0.8 0.6 1.5 1.8 2.1
SR AFKIGIR 6.0% 5.0% -4.4% -3.5% -2.6% 8.2% 9.9% 11.5%
SEELARNERE (HH) 763.0 801.0 766.1 773.1 780.0 829.2 849.5 870.0
PERARUTKE S2EKELE) 43.0% 48.6% 53.7% 53.6% 53.4% 55.8% 55.7% 55.6%
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F=K: BERLIATAR2IFTKEG#E, KEEsE

> SAHAMBAENREE, BNALLTRE.

2021 S B R EIRIEAAL RHREOER16.1AM, YoY+47.1%; HOSLE3.01123E7T, Yoy +71.7%, Ethig
BAE«HOSE056 M, YoY+54.1%; HOSLE1060/53ETT, YoY +99.6%, IRIEA4FEZH O S&E7.1 5 M,
YoY +81.3%; HOAEEN0.79{23=7T, YoY +180.77%. FEUIIRIBLF4ELHE2.15ME, Yoy +88.5%, HOEEN0.2
{23E75, YoY +154.5%, 2158 B MR AF2b M Hl Ga B84 1,86 73E70/I¥, YoY +267375/ME, MoM -37375/MH,

BZx: EMAE2021F38BAHOBR

(8]

Fhk Y O#HE (1) YoY (%) €% (A=) YoY (%) B (3£IT/kg)
BT AL R H & 161,063 47.11 30,076 71.71 1.87
H b3 IR AT 2 2 5,626 54.09 1,060 99.59 1.88
NI HE$E LD 70,719 81.3 7,883 180.77 1.11
FUIIEA 4 (<50mm) 20,729 88.45 2,301 154.46 1.11
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e, EEBEERENR. MORE, FEFNEME, ISFEiR. (/K )

B WIHEIEN 2 RRYEBIREM R R EHA




Part 3
0. EERRATW

IBSWIEIEN 2 JRRIE BIREF B T HA

11



B MIBSAIRE

B2 BIRECRFE .

9H24H, 2400texBSREHZELMN18 95,888 0/, EIAEL0.0%. BIREL0.4%. EERIEL34.8%; 2400texSMCERRZD
Mi&798,7007c/ME, FEIREL0.0%. BIREL0.3%. FEREL47.0%; 2400texlEgd & RN 18799,63370/1H, FBIREL
0.0%. BIRLL0.2%. FERELA7.1%; 2400 TR SRV #E796,75070/M, BIREL0.0%. BIREL0.0%. FEREEL

>

23.9%,
BlFR: 2400texBREEHNE

EZE: 2400texSMCEIZLVING

6,500 +- . . I N N
L/ k) RITHIR EARE - - - KERG 15 = 10,000 7 (7 /m) —— PITHEIE HUBF ———ERG 19
=
6,000 A ;
] \:’ 9,000
5500 1. '._..-" =
;™ | 8,000 A “
5,000 - |
7,000 A
4,500 A ——
= | — |
4,000 A 6,000 A | e
3so00 +—"/"—/—7"—+" +r— /> 7——~ 500 +—+—-++—+—v"r-—T-—"—T"-r—>T—"F """ —"7—"" """ —" " """ 17—
8309383338383 3883888a388838 8¢ ST 948839388338 83338333883833882
RS R EEEEEEEEEEEEE IR R R R P R P E E RN EEENFEEEE
5 gt A £z 0 g ds] A
ER: 2400texMHET SRR BZE: 2000tex TIR¥EEISIRENIE
(/o) T RITHER SUF T OCVAM 19h — 7500 7 % m) — RITER
9,500 A
[ 7,000 A
6,500 A
7,500 A
=
L. | l—‘—\—\_I_I_J 5,500 -4
5000 +—/7¢®m™=—/7¢" 56— """~ 5000 +¥—>——r+—7-"-—"1-—T""—"7""7"""T"-"T—"T"F"—T"""T"T""T"—"T"T"TT"—"—
O O N M VO O N M VW A N M W AN MO DN MOV AN M O g LN 00 = N LD 00 = N LN 00 = ON LN 00 ~ N LD 0 — N L0 00 — N L1 00
R R R R R EEE S5 2838523888888 38885¢88¢8¢s5¢8¢8¢%

IBHWIEIEN 2 JRRYE SIREF B T HA

i

HIERR: SEIRM. RXUESHRET

&




nig: BFLORBFHNBEMNESIE
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FEfF: SREFRELREL, ST PEREAL

> SHXREBERTWEAWEGHELRL, STFHEBEEKFE, EZE2021F8BK, EREWFALER
J919.9F5 0%, IREK-3.2750H/-13.5%, FEFIREMIEIRLLEL, SAREFEGTHRIESPAUE.
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A INGHMETRE. BN LET. ERNEEREIEKT
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R AT ANEZNZE (2021/9/20-2021/9/24 )

> HEER (600176.SH) :
BEEEELE,

> R (002080.52) -
PEEEELE,

> KR (300196.5Z) :
PEEEELE,

>  LUERIEE (605006.5H) -

98248, WHEKRFLRH LBREREVEEROBEATDRAZEAMNIUNAS . XERLE
REECWEERMDBRATEZENRARK, Fh LEHRBXEFENERES,

> EFRHE (603256.5H) -
AEEEELE,
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