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L) 2020A 2021E 2022E 2023E AliE& (BFT) 2020A 2021E 2022E  2023E
RADK T~ 8,468 11,812 11,030 15367 ik 6,138 9,935 12,412 15,253
N4 3239 1240 2,580 550 8 Ak AR A 4679 7,690 9545 11,635
LK 2,453 6,258 4475 8876 W A B An 30 56 67 83
B 1,692 3,169 2,864 4,489 2k % A 457 666 782 961
MR 1,085 1,145 1,111 1,453 32 A 600 785 968 1,297
R T 2,608 3,732 4282 4864  HERIFA 331 407 509 732
¥ BARARIL 496 807 982 1,157 W %55 ) -38 3 10 23
Bl 1,497 2317 2,722 3,170 = BABRR K 30 53 62 77
Pt 49 77 85 94 e X R AIE 212 329 200 198
KT 330 292 254 214 H Al A 119 119 119 119
bRk 236 240 240 229 TERLERA -0 5 7 5
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ERZ R B 342 350 329 305 2 BHE) AR 550 976 1,139 1,304
KAt 152 161 140 115 EBIT 593 1,129 1,307 1,516
AR fi R 189 189 189 189 EBITDA 780 1363 1,620 1,896
Rtka-it 4386 7,960 6,663 10,354 EEMFH LA 2020A  2021E 2022E  2023E
Y HIEFRAR A 52 30 1 26 MK (L) 0.55 0.97 1.13 1.30
IEY- RN §: & 6,638 7,554 8,648 9,903 A& F (L) 6.60 7.51 8.60 9.85
A AR AR A 11,076 15,544 15,312 20,231 RATHEINEM (B 7 ) 1006 1006 1006 1006
ROIC(%) 13.2% 14.6% 183%  14.0%
ROE (%) 81% 12.6% 12.8% 12.9%
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ZEEHNER 375 922 2,040 -1,189 44 4F)FE (%) 9.0%  98% 92%  8.6%
B FHAER -15  -1,014 -645  -745 FE G E(%) 39.6% 51.2% 435% 51.2%
HEREDNAR 184 -62 -55 97 NI K F (%) 124% 61.9% 249%  22.9%
A 538 R 540 -1,998 1,340 -2,030 &AiE¥E K E (%) 91% 765% 16.4% 15.1%
I8 Fa it 4l 187 234 313 380 P/E 51.66  29.13 2496  21.80
AT & 235 813 375 406 P/B 4.28 3.76 3.29 2.87
TIEFAREE) 261 -1,769 825 -2,653 EV/EBITDA 33.70 2072 1660 1522
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