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> 8 AW, S EHBu AL E L AREZIEK, EPiEZ BB THAL
25 A B ik 20.9%.

> 8 AW, FEINEK. NGB BABRIT AL R E A 15%,
JNBNT AL E AR gk 5L 16.9%.

> SAMW, P2RBUEERALEL ARLAE 10%, L9 Mk, EIBEE
FEAAEE L AR S AE 19.5%. 18.3%.

> EEBU. FHB(XKTUR)SALAZAKHAELE 0531274, LA
Bl H+3.2% (#T15+4.5% ), BiHA 4.27 4eedk, BiHFEH+6.6% ( FT4E
+7.1% );

Q 9 AdafiEEMEH

> ERFRETHRNEIE (BDI): 9 A 23 B, BDI 4844 4651 &, 49 A 15
H3%K 9.9%, 32 1 SFaT38K 241.0%. HF, BCLIg4ch 7438 &, 49 A
15 B3¥ 5.1%, BR—F7H# K 176.8%; BPI 48484 3994 £, 4.9 A 15
H3%K 15.6%, R—FA738%K 257.9%.

> FBhEHIEHK (BDTI): 9 A 13 A, BDTI48454 614 %, 9 A 15 8
B 0.6%, 351 SFK 41.8%.

> b o EXBEMIK (SCFI): 9 A 17 B, SCFI 4844 4623 &, 4%
9 A 10 B LK 1.19%, %% 1 H37 KW Lk 220.22%.

> TEHEBEUEZHEMIEE (CCFI): 9 A 17 B, CCFLIH A 3157 5, &
9 A 10 B =% 0.02%, 4% 1 37 K4 Lk 208.58%.
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1.9 AR AaEOHIE

1.1. 9 AhaAEEERAEO KYEREREL-15.8%

9 A Fa), GiEERBORPYELER B 158%; HFIMH SR IL-151%,
% 9 A LA Frb-6.4%%,V 8.7pct, ¥k K.

1: 9 A, BEXERAEOEYELEREE-15.8%

2: 9 A A, BEXERABEONREYELEFRLE-15.1%

— B ERARAE I RYBL TR L4 (%)
15%
10%
5%
0%
-5%
-10%
-15%

-20% -15.8%

&‘é\ &‘/& y‘«’a\ &‘6\ &‘6\ ‘5/‘6\ &‘6\ &‘6\ y‘é\ &‘Q &‘6\
Q;»l Qn" Qb( Qb( Q"’ Qb& Qb’ s\' Q%l Q%’ Sql

NV oy Y aY Y oy oY oY oy oy
P P PP P
AT AR AR AR AR AT AR AR AN AN AR

—g e SRS ELER: B4 (%)

20%

10%

0%

-10%

-15.1%
AN

I R A A A R

-20%

FoARR: FEE DA, HRIESF A

FRRR: PEBTHE, HAEAATAT

1.2.9 AR\ KEAEOELHAETLERE-12.6%

9 A é), NABEBEEHSLETRIL-12.6% (FT1E+3.8% ). L PR ELT
Bl 1b-13.6% (BT1E+5.7% ), AT AL TR 1K-9.7% (315-1.8% ). HRiEH 2 s, Aet
TR KEZRLA A LS. TRALESF S 26 R mEatiz T, B Cem

WA A,
3: 9 A4f), \KXIBAREYEHER-12.6%

4: 9 A%q], \XIBABIINARENERERE-13.6%

— ANKARAH T REABEERL: B8] (%)

40% -

20% A

0% VM\

-20% A -12.6%
AR R A I AR

P & PP EFE Y

N o
SRR AR AR ASRASRASRN
A AT AT AT AT AT AT AT A S

— NKXBAIFEXAELETR: L4 (%)
ANXBABEN T EERSLERIL: H46) (%)

30%
250
50%
e o
0
504
3% SN -
504
i \ -9.7%
5068 -13.6%
RNV NP NSV
w\g '»\'Q '»\'Q w\g '»\'Q '»\'Q w\'m '»\'Q '»\'Q '»\'Q '»*'Q
A A A AN AN AD AN AN A AN AD

FRATR: FEBE A, AR

FRAR: PR TR, WA AT
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13.9 ApAFHmEHBFEEHERE, kv AEMLERILMEET X, &

kB EMEIEH—

S K

(1) Fik: 9 ARAEREBORBELEREL-16.0%

9 A Fa), EEBTRBALERIL-16.0%, K 9 A EA-21.4%IKF 54pct; B G7
&, 9 A P& REELFE-11.4%, B8R 9 A _E4)-6.2%F K 5.2pct, #4449 A 10 A

RV 5.4%.
5: 9 Ahf), ESAORKBEMERE-16.0%

6: 9 Aha), ESEORMBERL-11.4%

—FEBRE D R AL BRI S8 (%)
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20%
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-10%
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-30%
DB
B N
'»\'Q '»\'Q m\& '»\'Q '»\'Q '»\'Q '»\'Q '»\'Q '»\'Q '»\'Q '»\'Q
A AN 4D AR AN AR AN AN AR AN AR

-16.0%

—F L YRGB RbbO ELERK: B4 (%)
40%
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20%
10%
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-10%
-20% -11.4%
,/9&5‘1‘@&@%@3‘{@,&&@%@,&%@3@
S x’“b‘ & v@ x’“b x’“b \'6\ ) \’“oo S
I NI NI NI NP N

FALRR: FEB O, FAIESHTAT

ForHRR: F B A, MR AT

B FRmi5 @, R ohd, 9 Avauik, AERBEHATHRREXNTHREA, +
WAk R R T RAR S RN ERA EoN A S5, 2021 529 A 23 B, Hfb4F R A
77.25 £UIAR, BT S 5 B 825 R B0 25 AN A 73.30 SU/AR, A4 A B 45+8.7%.

+8.5%.

7: 2021.9.23, FMEALEEEY 77.25 EIT/AE

8: 2021.9.23, AXFTRFRMHIELEEN 73.30 /4@

— AR ENCEL) F RS (EUA)
100 -
77.25
80 1
60 1
40 -

20

0

>oO SR y>oOO
A D N N A O\
%. q. q. q. q. Ny
SRR\ NG

\]
v
YooY Yy »

v

— IR FN(ERAY) BB R G RRRE (£44)
100 -
73.30
80 -
60 -
40 -

20 A

O T T T T T T T T T T T
&) E O O & 0P

R CICIC IO

OO I MO O P P P

F#kIB: Wind, IPE, #RIESHFZHT

FH B Wind, NYMEX, #&EEARFT
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(2) %W A: I APAERBOST ASHEREL-9.2%

AT, ELBTLST L ALERIL-9.2%,i%3%59 A L4 R H-2.7%E % 6.5pct.
BhFE, 9AF T B EARIA12.7%, 49 A LA&)F +14.8% ) 2.1pct.

9: 9 BHf), EFEOST APEHELFRFEE-9.2%

10: 9 Bhf), ERENSN AEEYARLE+12.7%

—FERURAB LR BAELERL: L4 (%)
30%
20%
10%
0%
-10%
20% -9.2%

N N
NSNS VA SEAV A\
P g  fFPFhFgF

—FERRB LT ER T EAERLL: Bd (%)

30%

20%

10% 12.7%
P ‘@k‘é\&'&y‘&&‘&&@y‘é\&%\&‘&

P FFF Y

N Ay Y NENIENIEN TN RN YA A A A A A A A &Y &Y
AN A 2 A 2 2 2 2 A AN 2 P I
BT AT AT AT AT AT AR AR AR AR AP WA AR AR AR AT AT AT AR AR AP
FARR: P BT A, HRTHE AT FARR: b T A, HRHE AT

MAE 4582 2%, 9
2017 A KRB HYER Y 3

A 24 B4k5 BB AN 1.29 100k, REFR K 10.7%, &
6%. IWT R kA B EAGH, 9 A 22 B, 2E KPR

SH G BT REH 26 K, ST, YA ARL TFHEEM=FE AR ITALIE
%, KM 21Q3, B uskm Binsk FAMNES A H.

11: 9 A24 B, £E 45 BOREN AER 1.29 2h

12: 9B 22 H, EAXPWN %KT BUWEFTRHRE 26 X

— P E I EB U LF L B & (45HET) (fTek)

— #ORT B HEATRARBEAKX TR (X)

201740k 3448 (ferb) 44 -
18 7 40 i
1.6 A 36 A
1.4 A 7 32 A
W
1.2 1.29 28 A
1.0 A 24 4 26
0.8 T T T T T T T T T T T T T T T 20
VYO PO VI EAI VI EI IV Y O L IO VDO E OV
A Q7 QY Q7 A Q7 Q% N A Q7 Q" N AN Q7 Q° N A \] N\ Q A Q Q' Q A \) ) Q
(\O %I %l %& %l q/ ql ql Q& Ql Ql Q’ Q& \O \O \' \%- \q- \g- \Q. \q- WQ. WQ. WQ. q,g- % . '» . W
INEENENENINENEIENENGENENENE NN A A A S
Kb R IR Wind, #7EAEF R PT Ttk IR: Wind, #78EARHFR AT

http://research.stocke.com.cn

7116 50l Wik IE XX B 89 ST A B



W W %
Tnvestment Research #ON{TWER

(3) #Ex: 9 APARERBIREREBEREEERE-16.0%

9 AFf), 22 EHFERRRBERERALERI-160%, B 9 A LA X
32pct; A7 @, 9 A 20 H, ABEREAF-11.4%, ATME-19.8%, 49 A 10 B
b 5.4%,

13: 9 A4, RESENMEREREUERIEE-16.0% 14: 9 Athf), REBMMERMBRRABERIE-11.4%

— R R e R R AL BRI B4 (%) —R Y GBFA IR RBER L S (%)
40% 40%
3004 o
30% 25%
10% 10% 95\
183§OIIIIIIIIV\|/\|/|_/|KI '5%IIIIIIIIII|||||||||
0% -20% } N\\\// ‘\\\,,\“/f~\./\
- [0)
20% j -16.0% 3506 -11.4%
ASIRAY w w
PO N AP &‘&}9\@ P A A LI A
P& H SN FFEO NI I IR I
A S S A
TR FEBOWS, HHIEFFRH TR R P EB A, IR IESRAT

MEEET TRGLFHEDEE, 98 17 8, 5B E5458 1546 Hob, F
P-38.2%, #AA L BAeih e h e mA I R RGO, S AT AL R R A AL T AR

1L,

& 15: 9 A 17 B, @B BRREFRESF-38.2%

— G H O RREAET (TL)

3000
2600 -
2200 -
1800
1400
1000 - 1546
600 ——— 11—

NS %Sp NN qg@ S Ve e e e S

A ¢ QY \ QY \] '
FFFIFITIFNFDTFFP PP

®
S &
DA DS AT AT AT AT AT A A A R A

FH kB Wind, HER, FEIESHFRLAT
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2.8 HEABORE

2.1. 8 BiEsEERAOKYEHELBRE+3.0%

SAAA, LiETEBORYAcLT Y A RLL+3.0%, 4tk 7 A AL EHiE 42K
7.2pet, ¥igdEIE; M, BiHET BB I RN ELT S AR+2.0%, Ak 7 A Aet
B3R -4.7%3E K 6.7pct, IiRIEFH.

16: 8 AR, BETFEEORYEMLELARE+3.0% 17: 8 B, HBEEEONMREMFLELAREE+2.0%
— S HEERBE RS T L AR (%) — SRR H BT L AR (%)
20% - 20% -
15% + 15% -
10% A 10% A
5% A _/\ 3.0% 506 \/\ 2.0%
/ /
0% T T T T T T T O% T L — T T T T T
wl Vol \V/
-10% 4 -10% -
SEIFCSEO SOOI IR e NP EEN O
FAt kR Wind, BR%&E, HEESFLAT FAt kR Wind, BR%HE, FRIESFFLAT
SHALA, BHEEIERTRYSELT RHRIL+7.3%, #8R 7 A Sek-E31%+8.0% 8,
J0.7pet; o, G i 2RI 0 I WAL E R EI16.3%, 484 7 A A B iR +7.0%
BV 0.7pet, Hik it —F L,
18: 8 A4}, BEETEEOSLMERLERITFEEL+7.3% 19: 8 A}, EBETERONRKRYELERITREIE+6.3%
—LHEI RS YA T RITRK (%) — St R R At F RITFEI (%)
20% - 12.5% -
15% - 10.0% -
10% - —

5% - 0
-5% - 2.5% A

'10% - 00% T T T T T T T T

N \3 &) o D 2 O o D \2 O & D 33 O &
A AT A AT A AT A AT D DA AT AT AT AT A D
FHRR: Wind, BR%E, HHIEFFTA FARR: Wind, BR%&E, #FHIEFFLA
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2.2. 8 B/\XKiIBA B O ERAETHEREE+4.0%

8 A4 A, NRKBEH O EEABLERIL+4.0%, 44 7 A ek E3iR-1.1%E 5
S.1pet. 2, 55 48 Bok F ] 1 46.8%, ATMEH0.1%; P R 48 Bnk R b-4.2%, AT{E-4.5%.
ARBAE DL, 8 A, BERMAE O RBRERLRAL, F %R HHRNEEZES R0,
FEEBOESFRA, RETRENHE G2, XML TKAHDIL.

20: 8 A}, \KXIRABEELBELHELARE+4.0% 21: 8 A, N\XIRABRIABELELAR+6.8%
AXBAB D EZHALERL: YA (%) ——ARBEE IS THESLERW: A (%)
40% - 50%—_ - /\k*ﬁﬁ;ﬁﬂﬂﬁﬁﬁfﬁ“’iimtb i—'ﬁﬂ (%)
30% -~ 40% -
20% | 30% -
20% -
10% n 10% J
O% T T T T T T T T T T T T LI O% T T
10% - -1.1% -10% -
R AT I T S T N, T R RS A (.
SESE RSN DNRR S S R S
,»&,\9'\‘,\9'\‘w&w@@’”@”@”&.@,@@”@Ww&& AR A AR AR AR AR AR AR AN AR A AR AR AR A}
T RR: FEBOWA, HAIEAFTH FH R FEB A, HHIESAFTHT

2.3. 8 B EHM. % A REREHER ELEESE
(1) B

At s @, 8 AELEF D RBALEL A FI-6.1%, 88 7 A FK-12.9%, Kk
KE 6.8pct.

22: 8 A, ERENEDRMELEZLARFL-6.1%

FTEBAR O Bh A ERk: BA (%)

T T T T T T v T T T T T T T T 1
-10% 6.1%
20% o0
> @ € A IO WAV DI IO E QS
§§§$§$§s$§§§§?§0§?¢9®'¢'¢§$§¢'¢§¢§
DA AT AT ADT ADT ADT ADT AR AR AR AR ART ART AR AT AP

FRRIR: o EB T A, WA AT

http://research.stocke.com.cn 10/16 40l B E X5 84 S T AR



i

Tnvestment Research #ON{TWER
Q) v A
8 AR YL EERME LS EALEY ARL-3.8%, 18K 7 AFK-6.9%, &
TEULE 3.1pct.

B 23: 8§ Ay, EREO%T AEHELARE-3.8%

TLRMNBUF 2ALERK: HA (%)

T T T T T T T T T T T T T I\I/ 1
-10% S 3.8%
-20%
P F QT O RN DV IJDQ O T EEQ e
@9'6 @9'% Q'\?'Q @9'% @99 @99 O 'N@»“'\@?'} @*’Q @»\9 @»\'Q @}'Q @»\’Q @}’Q @"’Q @”’Q
AT AN AR AR AN AT AR AR ART ART DT AR AT AN AN AT A
FTARR: FERB WL, FHHIEFFLAHT
(3) %
Bt g @, 8 A EERBEAAELT L ARK-7.6%, M7 A¥KiR-155%, Bl
% 7.9pct.

24: 8 A}, ESEOEREHEZSARL-7.6%

FERMAEERASLTRL: HA (%)

=W
2222
S>>

QR
333
S>>
L 1 1 1
AW
\‘
3
>

NS
o
N

OO

DA A A A

FARR: P EB O, FEHIESF AT
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2.4.8 B eEESEOLB BYELERILE3.0%

SEBEATFTE: 2021 F 18 A, 2BEHEEIHHSLERTRLIEK 7.3%,
2021 5 8 AABRLEAT AT Y AR A3.0%, kL, L9, 8 AT KX ALE
LA R H+1.9%; £EASLT S AR IEK 2.7%.

*® 1: 2021 58 B, 2ERBESEOKYELER17.3%. EEEEHEF2.7%

%o FHELE (Lb) ShE e ELE (Lb) F¥HFALF (FTED)
it RAEew HA  HAFAw  Fi O KdFAw HA O sARAk i RdAm 44 ARG
K 211 [} -63% 027 168% 095 d470% 012 [ d65% 237 [ A404% 36 -615%
o 155 | -08% 019 H1.5% 055 188% 006  [128% 356  -2.4% 47 7.8%]
T 0.65 | 20% 008 H0.7% ) 012 B oo | 116 13,00 14 -6.7%
EXY 132§ 32% o6 -1.9% | 0.03 191% 0004 2.4 40 34% 5 -16.7%
L 473 Po1% o063 {17 1m q432% 022 [FE7% 183 768 30 -9.1%
it 358 PWsow 046 H6.5% 197 Pore o024 [31% 1397 16l 12 154
& 4217 Jles% 053 | RIS B 039 0f% 1579 1@ 204 7.9%]
B8 353 73 043 25w 227 Boo o020 k% 33 x5 | 46 7.0%]
#ak 150  Jl> o - XS B o s 3 332 37§ 43 1.6%)
s 466 i  oss B s - DGER offl 0T 12.004
FHAl 826 W53 109 .ol 380 W os of% 2137 1Ml 26 14624

E 151 Bl o B o6 | oo o 801 X | 104 9.6%]]
I 185 JEB ox 135% 137

_ B oo 3de | 130 1l 24 12304

7 416§ 29% o033 L14% 107 B o+« Hll 1537 63f 205 19594

ik 090 | J 39% o0 “183%) 026 B o0 8% 161 2080 20 5.3%]
1363 23+ B o030 7% 115 0.15 il e x I 13.004
SELEED G | 6642 73% 861 EO% 28.08 8% 364 1§ 18667 1 205 ami]

’r%‘#+7lt\//? RIBB R, Wind, #HIERFRAT
(1) AEGEE D it 0 RESREMANF A GEED, LEABALNI| T, RR 16 AEEEEET; (2) Lk
U%%ﬁxgk?%%ﬁT%kﬁﬂu,#Lﬁ&ﬂﬂﬁo
> REBA, 8 A, THEARA LEMR T ELER D AL SRR, ER5B T
Bt E 4 A F ik 20.9%.
> SMRF®E, 8 A, ARG 16 RiEEZERET T, BREH. Tk, AZ2EHEB
B LB 128 FRNRTRLENR K. 8 A4, BRI, S BRIIRE B
KRBk RTRILAR 15%, MBS T RH BT S AR LR FE 16.9%.
> REMAT @, EFTRRE 16 XiGEERB T, 8 A, XA, FHAUI 14
BEEHASLZR TR ZINEL K. 8 Ak, JTMNE. RIBERESLELA
R b 20%.
> EEBUFE, 8A, FEHB (KF0R) ZARHELE 0.53 12k, 4 AR
#32%. FEBIRKYALE. FERSLE RIS 5.7%. 11.7%,
BRdLARBDESE, BIRMAT HEREMIL.
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3.9 ARAfEENER
3.1.9 BHhaEE TR TERIE% (BDI) IfELiEK 9.9%

9 A 23 H, BDI3#H 4651 5, 49 A 15 B3EK 9.9%, %% 1 5Kk 241.0%.
25: 9 A4 BDI FEESE 9 A 15 B 9.9%

—_ K ¥ o T 5 $8 5 (BDI) 4651
4800 -
4200
3600
3000
2400
1800 -
1200 -
600 -

FAtkIR: Wind, #EIERFFL AT

L3E T E, 9 A 23 H: BCIIRHK GAF BT ZARMENMIEE) 4 7438 &, &
9 A 15 B3#K 51%, B—FHK 176.8%; BPI I (R FHEC L LR RFAEN
) 43994 5, 9 A 15 BHK 15.6%, E—FAHK 257.9%.

26: 9 A4 BCI FEUEEHE 9 B 15 Bi#EK 5.1% 27: 9 Behf) BPI FEUEHE: 9 B 15 B 15.6%
7600 - — 32 A RE KA (BCI) 7438 — e g LR E FIK(BPI) 3994
5600 - 3600 -
4600 - 3000 4
3600 A 2400 A
2600 - 1800 +
1600 - 1200 -
600 | 600 A
(400) i T T T T ) —~ 4 T T T T T T o T b‘ T T T b‘ T T T b‘ T
VP FEFI DO PO DEES DD EEDNO S

%' q& ql q& q' Q’ Q’ Q’ Q’ \z \ ,\ \' \q' ‘\ql \q' \q' '»Qt '\9’ '»Qt ’»Qt ’»\t W~¢ q’\z
P NN DA

FAtkIR: Wind, #EIEFFFL AT FAtRIR: Wind, HEIESFFL AT
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3.2.9 Aha)FEHEHES (BDTD IREERED 0.6%
9 A 23 H, BDTI#%% 614 £, 39 A 15 B 0.6%, 3% 1 5% 41.8%.
28: 9 ArhH) BDTI FimEiife ik 9 A 15 BEL 0.6%

2000
1600
1200

800

— R M IE 3G E(BDTI)

614

FAtkIR: Wind, #EIERFFL AT

3.3.9 AR a)EEHEEMNIEH SCFI. CCFI FREES B+1.19% ., -0.02%

AE S=

BTk S 4

FEMFeH (SCFI): 9 A 17 B, SCFL48454 4623 5., 9 A 10 8
EK 1.19%, 38 1 SFaT K@ Lk 220.22%. P E B £%

AL =

ke

MIE(CCFL1):9 A 17 8,

CCFI #8464 3157 &, 49 A 10 B =% 0.02%, 4% 1 4477 Khé_L ik 208.58%.

29: 9 A 17 B, SCFI $EiaEXEHE % 1.19%

30: 9 H17 H, CCFI &@EHEniEE% 0.02%

— bt v R ARIEMHEHSCFI

2009410 F 16 B =1000
4700 4623

4100
3500
2900
2300
1700
1100

500

S

PO EIV O ED OO E P
NN N N N N D N AN NN
QUSSR ENE N
AT AR AR AR AR AR

7
“p

— 7 B ik v £ RAAEMNIEHKCCFI
199841 A 1 H =1000

3400 - 3157

3000 4

2600 4

2200 4

1800 A

1400 A

1000 A

600 T T T T T T T T T T T T T T T

eIV CEIVCTEIVCE

Q\N\Q\ ’6‘ 'Q\ 'Q\ '\9 'B\e,'Q\wQ\q'\Q’\‘w@'w@'w@'w‘:q’qu’VQW\'
A AT T AT AT AT AT AT AT AT AT AT AT AT A Y

TR SRR Wind, # R IESFF TP

FH R Wind, HFEIEFTRPT

http://research.stocke.com.cn
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4. ¥ BREIWN

KRR ELEIB O FEBR LBER:

F &k ARIBARN 2020 25 11 A 16 BAE (bFB o AL TRNEF, LEREER
BREMIEFH— & BHAEEREY A 2021 5 8 f 26 HINE (F &% 21H1 448
22.66 1070, “EHWMAL” LG ARFFEH —2021 £ FREIP): FEHBEALETARKLEH
¥ AW, R % & T RS 025, A2HAWRRN KA B, Tt EniFgmEa47.
FATFRH 2021 47/2022 F)384F)18 55 45.47 1270/53.30 1250, F8%F 2020 B E 4
Wik A 18.3%/17.8%, BAIMMMRKM; K PEG AER, LTI 2021 5433
PE 12 8.4 4%, L3 PEG 12 0.45, f&{tfRaik.

LHRER: RAEEAK, TETFREAKS. A K= A0SRk, ABEZEK=FA
GIFR BB VR R LT HAAES, 21HL, N8R E RSB R +14.6%, &
i O HREIA202%. 2021 F8 A, wa 5L EK, Xk, b iERFRRFERLL
FIEMREEZRFE P, R ERZBERADH—F RN ITHAEFRE A K
K AA Bk, FUE NS BIRAUEARAB L. RN LA LR 2021 4-2023 F)a4
HANES A 1439 1270, 1162 1270, 123.0 1274, *TEILEN PE 5-5] 9.9 4. 12.3 45,
11.6 4.

% 2: ERRAMEER (2021.9.28)

EFRRAD
601298.SH
600018.SH
601018.SH
001872.5Z
601228.SH
601880.SH
000582.5Z
601326.SH
601000.SH
600717.SH
000088.5Z
600017.SH
000507.SZ
000905.5Z
002040.SZ

F A%
LHEA
Tk
BEHHD
Ik
KiEH
AbERE B
B By
F iy
RiE#
Hwk
B A
R
B4

AL (ML L) PE PB
2021/9/28 2020A TT™M 2021E 2022E 2023E (LF)

384 10.0 9.6 8.4 7.2 6.1 11

1425 16.8 10.8 9.9 12.3 11.6 15

639 18.3 15.8 15.6 14.4 - 1.2

315 15.3 10.7 - - - 0.9

212 24.3 23.8 - - - 15

353 435 32.0 - - - 1.2

133 12.3 12.4 9.8 8.2 7.0 13

149 14.9 14.6 - - - 1.0

168 9.1 8.9 8.6 8.2 8.1 0.9

127 18.5 16.1 15.8 15.4 14.9 0.7

122 31.1 26.0 - - - 1.4

87 13.6 14.6 - - - 0.7

65 24.8 17.7 16.3 13.5 12.3 1.2

42 31.4 19.6 - - - 1.2

30 23.0 21.9 - - - 1.0

For R B Wind, 3RS T
E: BREF BB EBEMS, HANEHIES wind —H Y

5. KRR

1. 23% 5 T4k
2. I AT L AT,
3. B0 AR KB E RATAE.
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BEHRFTRIRAA

IR BB 6 ASA R, SRR T PR 300 455009 Tkek @ A4, T
1. EA : AAxrFPE 300 353K +20%vA E;

2. ¥H . ARTTF PR 300 454K +10% ~ +20%;

3. P o AET T PR 300 45 EERIL - 10% ~ + 10 % Z IR K Fh;

4. BRI AT PR 300 454 AI - 10% AT,

1T O TR

WARE B E 8 6 AN A R, AT G HARRT TP IR 300 #5509 iKkek g A A7, X T

1. A4 o A7kdRHORE TP IR 300 F5ERI + 10%A L

2. b ATAkdRAARRT TP IR 300 450K I - 10% ~ + 10%VA L

3. F# o ATRdREGAEA TP IR 300 484 - 10%VA T,

FMEWRBIE, REHEAFCHM KA RE IR BREBIEBAT A, RAVRA G RARTIRBAR R, R FE T 6948t
bE,

BB T HFEARE EZHIEAGRZIRETFAANERERL, oS HFCEMAR 0T R X B E £, KT
F T RLAAZAR AL A BRI W7 2530

EREERRARRKERT

AR B AR R A P 8] (A& RN A3 E 0 E AR T E L 5 T4, 2B FTiESH 5 A 239833000 )
BV, RIRE T 6915 L3RBT RAVAA T 5269 ST FAt, A2# AR5 IR TR 3) B K IRAH (A T Gtk i
87 ) A AT B A LM AR T TAEATIRIE, L RRIEFT G492 BB R AR E, ANE)
BA R B 6913 Ao B S 3RS PR M #AT EAT 69 3L 5

AREABEANE) W FE P AR A Ra B EMAE RRE AL A AN 6 S RE P .

ARRAE R BRARE A A 69 5 2 B @9 E AT, EAETHELT, AdRE T 0913 &R PT AL 89 & L34 T RATAEFT ALY
FAIEDG, BT E B2 ARE T 6912 SR BT 046, SRR F 28 A 65 8 0. M5 R ER.
FARYE RA ML AIRE PTE R —E R, A8 BRI KIAA T ) TARAEAT B TTAE.

KN E) 8 YA RABI A WAL T DR R RBIRAATE . KA AR 0477 ik 0 KRB B L K5 AREE
LB —EL G T 351 A/ R R UL . AN E) R b E LR E IR 3R P Ik AT B 69 L 4. ANE] B
KNG B BRI TR AIE R L 530 1T 7T A ak Sk 5 ARS8 & LRI R — B R R L,

AIRAE BRI VRN E) FTAT, REANE) F A BB, ATHMRNATFUETH X I KA. HHARRE
BRI AL, BEATIR. HRAARERABEY, L5 EZPARELRAFLA B, FRFEARIRE R
. REFBEIALERTIR. HLAREW, LRI GFFTAE. A8 HREG @ 18 R F T E e A].

AR IEZF A 3 P

gAMb EH R 729 SRR 1 T2 B
ik AT E 2T RA 1 TR KR 4 4

Rk KITAE X KFErk KA 14 4
LR R AL 200127

LR ArdaE: (8621) 80108518

LR A (8621) 80106010

AR IEAF R T https://www.stocke.com.cn
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