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ERRR IR

RiEEm~ TR N (TR ) A7k B R

T K EART)
T IGPACT H) TR F
4 B E Hy = Ak R4
R 300 H54k
LAEFEH

RAE AR

¥ R L 4R

18.90
4051
4866
3568

14309
13374

6263 |--------mmmmmmmmmm oo
5819 | =====mmmmmm oo
5375 |--=--mmmmmmmmmmmmm oo
10 3 TR e e
4488 f-----f- e
4044 Sy By~ W T R g W g IR ol g PN ARV R ol
3600

D D D (o2}

o o o o

S 3 S 5

o — — —

N o o o~

E£&ATk JR300

X IRE

1 (RBEFZHFA, XEMZERIKE-X

I HAT L B ARY, 2021.9.26

Heih A% S ATHLTE, BDI 38 R4k 5000 %

IR T E R

A8 (9/27-9/30) iz HE#FK T % 5.01%, 7K 300 F5# Li#K 0.35%, i

X # 5.36%, #E& 25/29, EFTHIRFMEMRKFAKBR KX (0.33%), AE
Mk taR K (-14.57%).
45'&]%;‘3";‘

Beidh: (AT Heid AR A )Y FHGR T SHE TSR 3 AATHAT, R
ki 2T T E Y I b RAFART RAN AR IR 5, H 2 fo A2
PRAKIRE TR AnE, P, H@ EHEREA (L TFHIERETIZ RSN
#Heqidga), 10 A 8 BAIMKT LB KA BN FITIE. B R
B AT 10 Ai#BE L EERILIEK 22%AE. BAVAAMER RN E ) E
3R, MAGRALE, BRI AES, EFRM, kiddLBHH L HE,
B AR A ALY A R, BiEikiE, T T Ak, £E Q
TG FHE, din. B, A Q2 L KRS, Aud Q2 kird 54
B, RPER—IR TS LGRMAZER, 10 A 1 B, RVELH
Molnupiravir 49 T1T #9105 RiX3e b B2k R, Z MM BRI H 91E IR RIL
TRMETEART 4 50%, e &M% Z 0, #F Delta. Gamma #= Mu JmEHAH —K
I, AWML R AL F A FWEFE. AR 325 AL
e, TEEHEAMKME . SHME. MiE: BDI 54kt LRE
% 5000 &, BCI (32 AALEH4540) Lk 3h BDI EAT, MR, % B
g R, 2ABREES, TEEHFRBRA.

5. % Rk Bk, 18 Q2 LRk T & R
- BB ATk B4R, 2021.8.29

%Fﬁ Eﬂ 27§ SAC $hak 5 S1130521040001

zhengshuming@gjzg.com.cn

£i5: CCFI #84h 3,220.55 %, IR TFok 0.45% SCFI 4844 4,614.1
&, IRFLTFRK 0. 6%; PDCI #8464 1,690. 00 %, 3RHLTF 2L 0.47%. F#: BDI
FEHCAH 5,167.00 &, FREb _EK 11.1%; CDFI 48484 2,208. 47 &, IRk bk
9.9%, shik: BDTI #54kh 626. 00 %, ZReb LK 2.00%; BCTI #5424 496. 00
&, b Bk 1. 8%,

B 2021 F 8 A, A BB S 840.10 120, FlEIgk
15.50%; teibbZ-FH 89.92 1k, RFlrk3g K 24.30%; ki F4 4 9. 34
U, BT 7.1% trith & FIRS & F Z 4544 CRS 24 80. 80,

T A4 RE 79.28 E5U/A%, IR EFE 1.52%; 2021 £ 9 ATk
BT (AFL) A 4,477.00 T/ek, FREE T 3.1% EASLART T RN A
6. 4854, IR b 0.16%. 2021 %5 8 A, RAVRERZEE A 337.95 LA
P, Bl T 48.20%; BALKER B2 A 19.71 12eb N2, R B
2.80%. 2021 %= E¥, RALEIEREEA 74. 7%, Feg¥k 6.1Y%.

3% 2021 8 A, HBEBEH 1. SAACAKR, FIILTH 38.03% 4 E%
BATIE B A 3.95 1erh, Rl S 2.88%, A 2021 # 8 A, ABRKIES
A 362 ALAKR, FIHTH 45.90% 4AEABKRIEEH 34.42 2ok, Rtk
H 5. 80%.

A3

SR TE LIRS, AR, TIC RN, fid KAAEE A F ik, R AL
AR,

ok S MR E — AT R # 9
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SINGLINK SECURITIES A7k B 4R
A2 HE
— AR ZGEARIEIT T oottt 4
Ty A A R B RILIRIZ oo 5
2 L AR AB TR T e 5
2.2 T HUI oo e 8
R N < S 10
2 MBI FL oottt 11
R L - SRS UOPRRROT 12
A& B X
Bk 10 AR EATIIRIRIE. ottt 4
B 2 AR RIEFHIRARIERE. oo 4
BEA 3 AR IBME B R IEHE L AT T 8] oo 5
BE 4 AR ABARE B R T 8] et 5
BA 5. IR COFL AR e 5
BA& 6: B EE SCFT AR 5
Bk T: CCFT EARAMBBMIGE ..o 6
Bk 8: CCFI AATR BN E4 . oo e e e 6
B & 9: CCFI BRI AR BG4 . o oo e e e 6
B & 10: CCFI Mub ALK M AEEE . oo e 6
& 11: W% %iE PDCI i%ﬂ .......................................... 6
BI& 12: PDCT RAbIBEANIEEE e 6
B & 13: PDCI 4 ;ltufr%‘s,% .......................................... 7
BlE 14: PDCI A i dB4h . oo 7
BIA 15 i BDTT A 7
& 16: Mahims BOTT A e 7
WA 1T BT ETHI BT A 7
BA 18 B8 LA BPI A 7
WA 19: FZ AR BCL AR 8
B& 20 ABBAKFMEA BST AR 8
A 2l B E AT A r . 8
BlE 22 PR A B, 8
A& 23: BRARERAEZT (MCANE ) o 9
A 24: BRACEFEEJEFE (%) oottt et e e 9
BA& 25 HIHRBBREEN (EA/M) oo 9
Bk 26: #Andk 380 MAAHEMAS (ET/v8) oo 9
BE 2T EAEART IR, 9

ok AW e — AR A A
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SINGLINK SECURITIES A7k B 4
WAk 28: b b FABRES TR 19 F3E. ... 10
B& 29 b b/ FEERAAELAR 19 38R, ..., 10
B 30 SHREIET (MCANE) oo 10
& 31 SRR (CPAE ) oo 10
B 32 AHREET (JCANE) oot 11
B& 33 ABRRHEET (CPRAE ) o 11
Ak 34: 2EMEALREZLST (ML) oo 11
Bk 35: 2EMAA BB FBN (FTL) oo 11
Bk 36: AR EFHEALAEHIE . ..o 12

Bok A R e — R4 B Y
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SINOLINK SECURITIES

AT Ak B4R

A J B M IRAT W & B

B KJE (9/27-9/30) RIiEIEH T 5.01%, 7K 300 #5645 £k 0.35%, 4
K# 5.36%, He% 25/29. RiEFHIEFIEHEREEZ K (0.33%), At
BRI R K (-14.57%).

BE 1: KAEATLRSENS

8%

6%

4% |

2%

0%

.
i

-2%

A%

6% |

-8% |

-10% -

|II BN |
- m
HEELL SRR
KRERDE QN HR
S rwE =2 R
o E R

|

k. F: wind,

B AEAFF AT iE: ARak 20211002

BK 2: KAKEFTREAKNE

2.00%

0.00%

-2.00%

-4.00%

-6.00%

-8.00%

-10.00%

-12.00%

-14.00%

-16.00%

[ ]
ooy omo oo A M
I % % B B i
oS i
5 8 5

B wind,

B UGB RFK MG AT 09 MR P i
(4.2%).

B AEAAF R 72 #Bak 20211002

% (10.3%). *ST i&#1 (4.3%). HRE KL

*ST Hft (4.0%). AT (2.7%); 2 4aaT A4 A KA

g AR B —

R 457 5 A
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SINOLINK SECURITIES 'f’j‘_‘]k)%]&"&
B (-23.7%). vi=E K (-19.8%). FxAEx (-19.6%). F a4 (-
17.3%). ¥4 (-16.4%),
B % 3: AKX EHRIRSHIBHE FT 12 4] B & 4: A K I ERAHEPEE T2 5]
12% 40 3 B N & ¥ K M K
e H ¥ % F ok ¥ N O B K
10% wWoR oK OP N2 E b R R R
-E—a"«‘x’{\—»e\mﬁ-a—-a—-a—-a—%
8% 0%
6% 4 34 2% 0% -5% I I
4% 27% 1% gu sy ~10% 18.3%g 9. 6%
2% I I 1. 2% 7o, 9. 7%
-15% o8
o I I 9% e
v o& & & A B T % E Lk =20% —16.4%
z g R O E B moo) & , —19.6%9.8%
o < T = ke 4o -25%
iRERLELICYR | =
kB wind, B4&EAHF A Kk wind, BEEIERF AT
=, TR XGKARIEZ
2.1 B % o
m FiE: PEREBoEEHRENIEEH CCFI A 3,220.55 &, R T# 0.45%, F)
tb B3k 219.7%. Lk o REHMEM I SCFI A 4,614.10 &, &KAT—A
T 0.6%, B B3k 224.5%., CCFl £ AMEAEMI5HH 2,512.38 &, 3F
b Tk 0.87%. Rk Bk 115.71%; CCFl £ &AL &EMIE4H 2,217.28 &,
b T3 2.38%. Rk k3K 109.22%., CCFl BN ALZiENF548 4 5,393.79
B, RT3 056%. Bk B3k 382.6%; CCFl ¥ HALZXEMAHA
6,087.31 %, IRtLT % 0.03%. [tk Lk 358.38%. *F E A % & % fiE 48
# PDCI 4 1,690.00 &, 2rHET 3 0.47%, R L7k 34.45%:; PDCI ff:ll:«‘m
#H 1,765.00 %, ifxth—_'}ﬁK 3.64%, F)rb_E#k 55.23%; PDCI 4£dudg#h
1,384.00 &, Irib T 2.88%, Rk _E#k 16.4%; PDCI #4545 1,875.00
B, IRk B3k 0.05%, R kb _E#k 40.45%.
A% 5: # o iz CCFl & % A% 6: 4 o £z SCFl &%
3,250 22326 245% 4700 260%
! i 4,643.79
3,200 Aot 4,050 52200 ae1a10 | 2
235%
3,157.60 3,156.86 4,600 240%
3,150 230% 4,568.16
3,097.58 I I 225% 4,550 I 230%
3,100 220% 4,502.65
4,500 220%
215%
3,050
l 210% 4,450 j 210%
S ' A 4,400 200%

2021-09-03 2021-09-10 2021-09-17 2021-09-24 2021-09-30
[F] b g

m— CCFIl: 45553

2021-09-03 2021-09-10 ZOZI. 09 17 2021-09-24 2021-09-30
B SCFI: 45 [ b 3t

FK: wind, B A&IERH LA

FK: wind, BA&IEFRI A

Bk R R — TR
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SINOLINK SECURITIES 44?311’-)%];}&
B % 7: CCFl £#F M EEHNIFHK B # 8: CCFl # B &EH KK
2,600 - 135% 2,350 » 310 - 160%
1
2,534 .
2,550 2,512 F140%
[ e 2,300
2,500 ’ - 120%
2,450 - 125% 2250 L 1006
; 2,226
2,400 ’ 29217
L 120% ' - 80%
2,350
2,200 2,183
2,290 : ' - 609
2,300 - 115% 60%
- 40%
2,250
L 11o% 2,150
2,200 - 20%
2,150 - 105% 2,100 . : . - 0%
2021-09-03 2021-09-10 2021-09-17 2021-09-24 2021-09-30 2021-09-03 2021-09-10 2021-09-17 2021-09-24 2021-09-30
mmm CCFI: 6232k [ b m— CCF|: 257014k [F] Eb 3t 5k
K K: wind, BAIERIF A KB wind, BE4ERH R
B # 9: CCFI Bt A &0 358 B % 10: CCFl # 7 44 Z <& H 75 %%
5500 - 20% e 006
6,089 6,087 |
5450 - 410% 6,100 25526
- 380%
5,400 - 400% 6,000 - 37%%
5,364
5,900 - 370%
5350 390%
5306 5,800 - 36%%
5,300 - ’ 380% >706 - 360%
: 5,700
L 3550
5,250 370% 5,600 -
5,500 - 345%
&m-mmwmzwwmzmwuzmmmzmmw 360% 2021-09-03 2021-09-10 2021-09-17 2021-09-24 2021-09-30
had R sl el m— CCFI: i 7l i ik
e CCF I F 2% Il 3 k
kiR wind, EE&IERSRAT kK wind, B&IEFA AT
BE 11: A FLE PDCI £ & % 12: PDCI # JLZH-75#
1,720 1 - 50% 1800 1 1,765 [ 60%
1,698
i ' 1,690 [ 45% 1,750 A
1,700 6 -
1,680 - 40% 1,700 A
1660 - - 35% 1,650 A L 40%
- 30% 1,600
1,640 d L gym
1,619 - 25% 1650 - Rt 30%
1,620 1 ’ 1,504

1,600

1,600 A
1,580 A
1,560 A
1540 - T

20%
15%
10%
- 5%
r 0%

2021-08-27 2021-09-03 2021-09-10 2021-09-17 2021-09-24

. ppCl

[ b 3k

1,500 1

1,450

1,400

1,350 + T T

r 20%

- 10%

r 0%

2021-08-27 2021-09-03 2021-09-10 2021-09-17 2021-09-24

s pDCl: %t

[ L

kB wind, E4&EAHFRFT

kB wind, E4EAFR AT

Bk A0 e — RAF A B A
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SINOLINK SECURITIES 45‘_‘]]’_)%]*&
B % 13: PDCl| £/ EH#HH B % 14: PDCl| & #HEh ¥
1440 7 4a5 40% 1,900 - 1,889 r 70%
' 1880 1,874 1,875
1,430 1 35% ! - 60%
. 1,860 -
1420 1 30% L840 | | co%
1410 1 25% |
6 1,820 0%
1,400 A 20% 1,800 -
L 0,
1390 15% 1,780 1 0%
390 1 1,384 6
1,760 - - 20%
1,380 | 10% 1740 A
- 10%
1,370 A 5% 1,720 A1
. 1,700 A , , , , - 0%
1360 0% 2021-08-27 2021-09-03 2021-09-10 2021-09-17 2021-09-24

2021-08- 27 2021-09- 03 ZOZI. 09- 10 2021- 09 17 2021. 09-24

s PDCJ:

s ]

mm PDCl: 7 e [7] L 5

ZR: wind, E4HE

Py

KB wind, EAEAFR AT

B hiE: RihiEHM AL BDTI LT 626.00 &, IR _EFK 2.0%, B b LK 43.9%),
A& e b E A A £ BCTI AL T 496.00 &, 3Rt 3K 1.8%, Rt 3k 33.0%.

A% 15:

JB 54 BDTI £ #

B # 16: &2 #hE4 BCTI £ #

630

625

620

615

610

605

600

617

616
614
] I I

r 50%
- 45%
- 40%
- 35%
- 30%
- 25%
- 20%
- 15%
F 10%
- 5%

626

r 0%

2021-09-02 2021-09-09 2021-09-16 2021-09-23 2021-09-30

mmm— BDTI

[ EL 1

530
520
510
500
490
480
470
460

450

524

2021-09-02 2021-09-09 2021-09-16 2021-09-23 2021-09-30

496

481 480

— BCTI [] b 4853

r 35%

- 30%

- 25%

- 20%

- 15%

- 10%

- 5%

r 0%

kiR wind, B ALK AT

B FH: BDI 5% A 5167 00 &, ZFrHEFK 11.1%, Rl k3K 199.5%.
#674 BPI # 4,013.00 &, 3k k3K 0.5%,

KR: wind, BE&IEKHF AT

57\

Bl b E#K 192.1%; BClI #

8,944.00 &, 3Fib_bik 20.2%, R _EFK 189.4%; BSI %4 3,382.00 &, it

£33 1.00%, R _E#K 239.9%.,

B &£ 17: X Fa)5F# K BDI A&

A% 18: &£ 5% BPIZ&#

6,000 - 250% 4,100 1 250%
5,167 ’ SRR 4013
' 4,000 1
S 200% 3900 A 200%
4, ’
4,000 T 3,800 1
150% 150%
3700 1 3.6
3,000 1
100% 2500 3,510 100%
2,000 1 3,500 A
1,000 1 50% 3400 7 50%
3,300 1
0 - T T T T 0% 3,200 - T T T 0%
2021-09-022021-09-092021-09-162021-09-232021-09-30 2021-09-02 2021-09-09 2021-09-16 2021-09-23 2021-09-30
— B0 17 b 33 m— BP| T b 353
KB wind, E&IERBTR AT K wind, EEIERBRLAT

Bk A0 e — RAF A B A



SIENoﬁl(IECﬁTIES ATl B iR

B % 19: A& AEBCIZE# B & 20: BRAREEBSI A B
- 3450 - - 260%
10,000 goas [ 259 s 303 6
9,000 3,400 : 3,382
8,000 7,438 L 200% - 255%
' 3,350
7,000 6,304 - 250%
5,716 3,300
6,000 e - 150%
5,000 3,250 L 245%
4,000 - 100% 3,200
- 240%
3,000 3,150
2,000 - 50% L 235%
3,100
1,000
o 0% 3,050 : : : : - 230%
2021_09_02'2021_09_09'2021_09_16'2021_09_23 2021-09-30 ° 2021-09-02 2021-09-09 2021-09-16 2021-09-23 2021-09-30
s B it m— Bl AL
KB wind, E4HEAHFRPT Sk wind, EAHERHFRFT
B Bo: 2021 F 8 A, LEHEEZEE R ELEAN 861 1Cek, Bl Lk
3.02%, R WahAerEH 409 fevk, Bk Edk 1.97%. 94 11 HE 9 A
20 B, PEAEOHARMNARBEASD EREHAELER LR 12.6%, L
¥, ;’7I~ B = % 13.6%, TR RV 9.7%
B % 21: HHZ 2K FHELE B % 22: ST REWHELF
0,
10 20% 4.5 40%
159, 4 . ; |lﬂ| 20%
L (]
) 11T |||' I\ > ' I o
0,
6 ' I |” l | 10% 3 -20%
59% 2.5
4 2 -40%
0% T -60%
2 | 5% X -80%
0 ' | -10% 05 -100%
AN DA TN AT NN AT NN NN
00000 —HO000O—HOOOOO—HOOOOO—HOOOO 0 -120%
S e I L S S 588580584580 58553053553 053585
RRRRRRRRRRRIRIRRIRIIRIRIRIRIRRR ORI L 000000000000 NN PN D D DD DD e
D b e B b b e e e b B b b s b b b A b A A I I I [ [ TN [ [
371 T S e A CZ) 8288822NN8N828288882882888288
[RRES B AR .
P —— ’ WL AN A B HE (2D
Wi WOy a2 A F b
ANA TR 2 H E
RR: wind, E4AERRL AT FoR: wind, BAEAFFRAT
22MEIY

B REANE 8 ALEHKIE: ASK 7@, B, @i, Fi. AKX, THRK
2019 4 %1-65.15%. -61.09%. -62.12%. -18.76%. -41.38%. RPK 7 @,
HAL. BfL. FRA. A, TR 2019 5 551-76.28% . -72.70%. -
75.21%. -31.98%. -55.46%., EREE7 @, EAL. @, R, Ak, F
%R 2019 44 #1F ¥-27.00 pct. -25.66 pct. -29.50 pct. -15.28 pet. -
21.41 pcto

Bk A0 e — RAF A B A
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SINOLINK SECURITIES

B % 23: RAHFERHE (1LALE) B & 24: RACEHEEE (%)
90% 1
1,200 300% .
1,000 200% a0 | N/\g\
800 5
400 0% 70% 1
200 | -100% 65% 1
0 -200%
[90] ~ i [a0] ~ i ™M ~ — o ~ 60% 1
o o i o o — o o — o o
B S S O - T = T 55% A
i i i i i i o o o o (]
N §S 8 3 8§ 3 F FF G T 50% - - . -
. 1H 2H 3H 4H 5H 6H 7H 8H 9H 10H 11H 12H
R R RS AME (LAAED
e A 22 JE 24 I EL e 2015 2016 2017  e=—2018
=019 2020 2021
ZF: wind, E4&iERHT A ZF: wind, EE&IEAF LA
B hH: AR EMTEEMNA 79.28 £ /MR, BKAT—F LA 1.52%, F)
tb EA 93.7%; #Awdi 380 MAAF R IL W M44H 466.97 £ /v, EAT—F L
F 0.73%, Rt A 93.2%. 2021 9 AAu= bbb 0 (aF) A 4,477
Tl o
B % 25: AR A2 H (£7TI45) B % 26: #rwik 380 BA A (E4l#t)
80 7 79.28 - 100% 480 - r 100%
470 A 463.57 =
8 - 80% 460 A 451.05 - 80%
76 - 5 450 A
- 60% 440 - 439.65 - 60%
74 1 72.92 J
72.61 L a0% 4301 815 - 40%
72 A1 420 A
L 20% 410 1 - 20%
) -j I - o0 -j
68 - - 0% 390 - T T T T r 0%
2021-09-03 2021-09-17 2021-10-01 2021-09-02 2021-09-09 2021-09-16 2021-09-23 2021-09-30
T T el 1 m— 0 (55 ) A I(380) FOBHIMIE  —— [ Lk
kB wind, B4&EAH LA kB wind, B4EAH AT
B OLE: EAAARTFEMNA 64854, KA —JF LIk 0.16%, FbTFH%
4.9%,
B % 27: ZELHXAR T EEH
7.20
7.00
6.80
6.60
6.40
6.20
6.00
5.80
859338858383 J33835 384938838385 8
XTI 23 3 3 3 3 IRRLILIIA&A & &8 &
S R R LRILILILRLKRLLRLLLLRLESL
e 1] 36 7T R T

KR: wind, BEA&IE KA

Bk A0 e — RAF A B A
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SINOLINK SECURITIES

B F: 2021 F 8 A, LEMGRES-EEAN 12052 7 AK, Rtk 19 5F
% 80.69%, KAtAL[EZ kA 19,303 2ok, Rt 19 T4 54.55%; L7 &
HAIF IR B Ak E N 150.75 7 AK, B 19 FTF& 83.30%, KhLAER
kb 18,157 %k, Rt 19 4 T4 64.83%; @ =HLFkEAet & H 229.85
K, B 19 T 65.07%, RALAZTEZE KA 24,474 22Kk, Bk 19 4
T 42.12%; EIM iR EReE T H 221.32 FAK, BT 52.82%,
RAAZE G20k A 22,900 220k, R 19 T 27.53%; JB 112 Bk & At
=4 53.18 7 AKX, Fltb 19 FTF¥ 78.50%, B I B UMALERKA
6,068 2k , Rt 195 T4 6356%. % LMFREBeEEH 66.19 5 AK,
Fltb 19 F F & 66.90%, KhAMERKA 6854 &k, Rt 19 5T

48.98% .
B % 28: b L) REBRELet F R 19 FHiE B & 29: LT KB A CHAFEFAX R 19 F ¢
20.00% - 20.00% 1
10.00% -
0.00% 0.00% -
-10.00% -
-20.00% S 85 -20.00% 1S S &
o000 o
-60.00% - -50.00% -
-60.00% -
. ] -70.00% - . -
0.00% TS — EES —— O oy | = T Aai A T
-100.00% - EHINL BN = E2H3 -90.00% 1 YL BT — E=0
Kk wind, B ALK AT kiR wind, B 4IERF AT
2.3 %k 3N 3%
B k% 2021 F 8 A, 4R EiEEH 154 AKX, RILTHE 38.03%, %%
REFEHEEH 600.79 LANE, BLTHE 34.10%; 4% fizsH 3.95 1C
wh,, BlELIE K 2.88%, R WAL SN 2744.98 b2, F g K
4.68%
A% 30: #BREAHE (1LALE) B4 3L: #BFHAHE (120t E)
2000 200% 2000 -
1500 150% o
,  100% 3000 0o ”I ||| | | y I 10%
1000 I‘ ||| || 50% 2000 || L1 |. I | | l
| I I | | » I 0%
500 ||| ' 1000 -10%
st == |
0 ! ~100% N8 8 g N8 8 g NGBy °
4983389538385 383 I EEEEEEERE
- - oo 4 94 d d dH4 & N & & o 9o
S T S H A
R A e A P B H IR Bk R = A IR L
KR wind, BEA&IEKHF 5T FKR: wind, BEA&IEAKHF AT

B N 2021 8, AEANRWIESH 34.42 Lok, FHIEK 5.8%, N
WA B A5 K 5,985 1Lk N2, Bl K 7.3%, AR Kz EH 3.62 1CAK,
Fltb T 45.90%, NFRRZJA#EEH 245.84 {LANE, R TE 47.30%.

-10 -
Wik AR E — R4FA 5 9



E T I FHF 7k 4R

SINOLINK SECURITIES

B 32: ABFEEFHF (1CALE) B & 33: 2RI HF (12848 )
1000 200% 8000 150%
150 7000
800 ’ 6000 100%
100% 5000
600
i 4000 50%
400 3000 l |
0,
H’ 0% 2000 0%
ALY | -50% 1000 ‘ ‘ |l|
| | 0 I -50%
0 ! -100% A ¥ O &N N N I O M W = W
AN D A= NLNN D = NI D~ AN D — NN s 0 0O O o « o «+d o o o O
HOOOOOHOOOOOHOOOOOHOOOOIOHOOOO [(o] ~ ™~ 0 0 o] [e)] (o)) o o — —
B S e e O S R R R R RN S 288888888 g8
OORR222228228282222228’3‘:’28222 oo s s e A A s a e Ao
NBRFEEESAME (WAL R B R R M (2 A D
NI IR A R a2 A A B AN R A R
iR wind, B&ERFFR AT KR wind, B&EFT AT
2.4 Wi R

| RERB B oA 2021 4 8 A bk AT WiB AT, AER#ER S L ET
A%, 89.92 12, FIHb3g K 24.30%; kS KA T A% 840.10 1270, R EHe3gk
15.50%. 1-8 A, 2 E kiR S L b 5F B 7R 673.2 1014, Frigk
40.1%; 5N B it 7 R 6509.4 1270, R eIk 23.4%, A7k 4
CR8 4 80.8, #& 1-7 A —%.

B % 34: 2EMBEXLBELFEF (124) B #% 35: BB U LERBLFHMA (127T)
150 150% 1500 80%
100% 60%
100 | ' 1000 I 40%
' g M ’ ||||| 50% Ul 20%
50 ‘ 0% 500 I 0%
| [ | |
0 -50% 0 -40%
S 9988988988 S DEEY DEREaE
g g g g g g § g g § § R e R R e R R S R S RN RN RN
] @ 8 | /R R ] R R ] Sl e o et s g ot
KA DA E R Y 55 & AE DL UM SN A B
FR: wind, B&iE A5 A RR: wind, B ALK A

B 202158 A, FE. ¥k, Hid., widtiE LS55 H 8.681CE. 15.25
102, 13.8012%. 893102, T HW a4 A1H 9.65%. 16.96%. 15.35%.
9.93%.

11 -
ok AW e — AR A A



g B I 75

SINOLINK SECURITIES

A7k B 4R

B K 36: A KL Hgiolkf]EHE

ZERAT

P i W SN (127T)

[ e
7879

R’ 5F (LF)

[ b
E7874

i b 58 TR (L)

[ bt
£
LS
[t
E7874

840.10

15.5%
1.6%
89.92
24.3%
0.7%
9.34
-7.1%
0.9%
/

/

/

138.71
24.3%
2.1%
8.68
33.1%
2.0%
15.98
-6.6%
0.1%
9.65%
+0.64pct
+0.13pct

31.28 29.36 17.63
15.3% 28.6% 6.1%
-1.3% 3.8% 0.0%
15.25 13.80 8.93
19.0% 27.3% 13.3%
-1.8% -1.2% 0.0%
2.05 2.13 1.97
-3.3% 0.9% -6.6%
0.5% 5.4% 0.0%

16.96% 15.35% 9.93%
-0.76pct 0.37pct -0.96pct
-0.42pct  -0.29pct -0.07pct

FoR: wind, BA&IERFFR AT

=. AT

RPN R 920 e S| S P NS 1 v

b R AFE K a4t

%, Hmf Kk LK, EHE

ARPICERMARNE, MENEHEKS EZAKDT, EART K@RIMA, WAL
EAMARF K@K,

LA KAARIE A KRR, AUE S WIE ) KRG K, B K@K,

i E b P4 AR

MIEBRBTARE . & F b d TFHRF %, &b NS,

ik W 2K E

Q)|

j=4

"E—

R 457 7 9
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A7k B 4R

AEE & Wi Col k)R

FEAN: FEAARK 612 A~A A Bk E A 15%A L

¥ AR 6-12 MNA N EEKMEEAE S% - 15%;

bk FERR 6-12 NA N EH@ELE 5% - 5%;

WA AR 6 -12 ANA R FRRM@EE S b,

A7 kR FIF RGN

FEN: AR 3-6 AR Wiz Tk Lk AR KA 15%0A k;
W FHIRCR 3-6ANA MizAT Lk Ekeg E A2t KA 5% - 15%;
bk TR R 3-6 4N A WAL R 3h18 B AR K &AL -5% - 5%;
B TR R 3-6 /A MigAT b FakbdE A2t KA A 5%, L.
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4% %) 7 9

B &R R A R 8] 22 7 BHEA B E BER 230, SREESBFER LS T,

ARERARYT “BEiEARNA RN (ATFEAF “BEiER”) Fif, REFLEBORR, EMHMFAIA
¥ RIFOAEAT 75 KT ARIRE G4BT IR RIS e %) 358, 48, TR, B, HHl. fL, MBIz
AT B) RARE Hpl 7y KAL) . ZiT P @93 A . FIL, FEPELAS “BEEARWARASG”, ERFSHA
RE BATIEATA 125 Z 6 M) A5 2L

A& G 7 A KT B AR AR RA T IAA TTAZ 69T AR KR PFFFAL, 12 R A R LAFRA R AFX
A2 0 A M e T M RAEAEATIRAE, st T F A=A —iE, BAeEATE R ETak, BERRE T
AFFE. B, TR R B IRE AR A TE X A B 6 P 0T, ERAEE B L d)F LT, TR A,

ARE RO E. BRLEHBELSE, TEH RS B E B FIEAR IR AL ETREY., BF LY
# Je 3| E A IEA G AT R AIRE BV A B F R, M AEARIRE AR T EFE—B &, B4R
£ A TS EE&E L sn it g3 K E Fo L R 6 & Ak 2 5, AR BT LR WAL #ATIRE, B eI
REAR B H BAREOETELRERNRFTHE LRI, AR (BALE) FRIZTmE . RELAS.
BE T 1912 BRI R A E AT MBRIZT . HFE. S RF SO RALBREEI, BAIEATHIRE F 8 R 25 &
B BCE TR, AR EAE 3 R RATAEAT AR AN AR F .

FERREAFOFILT, BEIER 0 XM T LA RE F 3 B4/ 8) BT KATOEA ST RAT R G, FFT 48>
X e 5] JE AR F IR AR S A A kIR 5

AIRE BB B A7 L 69 REIE AR JURR BT 7 ik, #ORIRE P BAE T 48 5 H A £ AT R IR & 69 0,5 BT
B EFREAR—, BMAT RAR AKE| ARE R A B IEANEF .

A GEABRIZAHE L WE IR, RREEEEIEARNA RS E P P R TFRG T C3 K (SC3
) MR FHELA; FEAIES C3 KL L (8 C3R) 9 FTH1E 1A B e AR T RERATRFE, EAETHRE,
[ 49 A RARIEAR K EAE A,

SLAREALFR T F B KIE1EA .

L& By 3 T

#,7%: 021-60753903 #,7%: 010-66216979 #,7%: 0755-83831378

£ H: 021-61038200 £ H: 010-66216793 £ A: 0755-83830558

w4 : researchsh@gjzg.com.cn HiH: researchbj@gjzg.com.cn wkAG: researchsz@dgjzg.com.cn

Wis: 201204 WRZ%: 100053 Wi Z%: 518000

Woik: EikiEA#TR 35 @) 9% 1088 5 Hodk: F BT EKRE KEL 3T 4 & Wik, FERITRER PR 115
FAHERKE T 4 # 2L  T3-2402
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