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PR Aok, dedE A gk

RAARAL B AT b B % 40 A
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APALE A4k PR D EAL, RERAIE AP/ K EA
R R (oh AAEEALIRL) F LT, KA P
TR Tah 7 EY) , XRKI1962F 4 (FE TFAosgitF T/
EEY B, BRMNAHLEEERETENE, RAEMLLEL
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HEAZAR, FRAIZTHEGE BAR, =T LKL
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FALE L, EHRE L KRE G LR EZERET %
BB, HEH5P. WRPRIBETR AFTHFTE) , £—F %29
B R AMEA LG 2SS, AEXTRARFER R F &S S
&, KA LT RBMRKIRG DL HEMNE, LRI RE S
B, RAMRAEFEFEA. LI, EEHFL, 70
R, RBRR. REML, KLRF.

HEGEREBARIF, BAEACHFRMNZS5 2 7F, X
R TR LN LR, ERBENSFAKGRRE, 22
JII R AR B INasE, 2021 F3EH E—# B A5 SO B kK
A, B bi I ARARTE Lk Ae AR T RAK, AR A
BT A ETFEshFRGERMEIEMA, BOH— i
RBELEFIE, T FHE2NFTF5. 95 d, &
AT E REFEABL LK FRAEL, BEARGHTHELA
AT H.

WO, BBEFSMER 10 ZHRITRMER L%, FF0 15
B R OR T SRR 30 7 eh R A BR TG AR, EAMR TR
RO RAEE . KRARA A REBAT L H TP A HF
T a9 R IR, AT ARA P,

A ¥IE: A (2021 10 A 04 H-2021 10 A 08 H) 4
Bk el ik, RBEHEBHE, KALEBERHN 10. 64
/AN, BT 2.22%, BERMBHIE, Hifawh — A2
BRI, 24 At AR, ARNARREAME R, %it
SFZ A ARGIAE, EBRABRKATHACIEER £
BAKKTE, RENMAZR S ME, ZEINAERBTMEFLY XF
T, REFHEAEEL T AARFEATLER, SRELNF 5
AW Z aT A BB AR A, BNEFS Lz KR L
#, B, KMNFEALAEBARAR LR BNRFERTREZR
%, BARRAE, BABMNAERIFLRFSE —KHE, 124 B 5K
AR KA TACE F 27 L BAKAK-F, @k £2MA HE 2
. BRI EBF ST @, RKEF: BRI EAAAHE. T

(XA AUAL 45 1% B
T KA IR | 4T e 5 2 B 4R
2021 %10 A 10 B
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HUAXI SECURITIES
AR, ®IN, HAE. R REED. 2B H. B
At HBEF, EHRFALAS LB

A U6 Gl 2 AU L .
d 2 o uk 72y IE FAF 5 | AT L B 5 B R

AR RR AR AT, PR E R AT, HARE L
B4 R R
B AW 5 A 4E

[rE3 mEOKEH  BE EPS (1) P/E

R A 4 AR () R 2020A 2021E 2022E 2023E 2020A 2021E 2022E 2023E
600737.SH #H4EL 9.60 EA  0.25  0.59 0.80 0.88 38.40 16.27 12.00 10.91
002726.52 A kA4 10.19 FEA 0.9 1.16 1.46 1.77 11.20 8.78  6.98 5.76
601952.SH # &K% 11.06 EA 049 0.67 0.82 - 22.57 16.51 13.49 -
002041.S7 % #AFd 22.03 EA  0.12  0.22 0.36  0.48 183.58 100.14 61.19  45.90
600313.SH KR AZ#L% 514 FEA  0.03 0.09 0.13 - 171.33 57.11 39.54 -
300087.SZ X4 &4 30.12  FEA 0.31 0.46  0.62 - 97.16 65.48 48.58 -
600371.SH Z AR 11.22 EA 019 0.30 0.39 - 59.05 37.40 28.77 -
000998.SZ [&-F&4+ 23.57 A 0.09 0.59 - - 261.89 39.95 - -
002385.8Z k4K 810 EA 047 0.66 0.78 - 17.23 12.27 10.38 -
600195.SH 4 m# 11.50 FEA  0.41 0.56  0.71 0.86 28.05 20.54 16.20 13.37
002688.SZ 4744 6.05 EA  0.18  0.43 0.74  0.92 33.61 14.07 8.18 6.58
600873.SH H#it A4 6.68 FEA 032 056 0.76 0.96 20.88 11.93 8.79 6.96
300498.S2 BEMMH 15.33 E A 1.17 1.44 1.83 1.50 13.10 10.65 8.38 10. 22

KHER: Wind, £EHIEFEFTAH: BHARE 2021 510 A 08 BEM (F: LERXARAEBRL & £ %4 HBEF LH0)
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HUAXI SECURITIES

i HE
e IR JEIIIL B ettt et e et e e e e es e e et e et e e ee et et et a e e ettt ee e s e et a e st e e s en sttt seaereneas 5
2 AT BT R oottt ettt et et e se et ettt et e s e e s s et s s s st s s eenaen 5
KT A S o 0 =S TOTUUOTT 8
Bl IR ettt ettt ettt et et ettt ettt Aottt e ettt sttt enetsenet s s rene s eesneneees 8
K TR O OO 8
3 3t TR et e et ea et eueasaeteaeaeeeteaeaseeteeease et aeanatetaeatatatataetetatstatatatatatataeatatatatatatasasatesetetetetetetet et et eteeeteeeeeaeeeenanans 9
Bu A K B et e ettt et ettt ettt et ettt ettt st ee e s ee s nes e 10
B D BT ettt et ettt ettt eea A et ae e e e et A et e aeae e et e et e e et e et e e et e en et eee e eetaeeetaeeeeaeeaeseeaeseseteesaeeeeaeseneseeaesneaeeneaeseraes 11
3.6, FAHEL A A oottt sttt ettt ettt et et et ettt st ettt net et 12
3.7 B TR A oot A A A A AR ARt 14
3. B I TR ZE oottt ettt ettt et ettt et et et et et et et et sare s s s senereresererenan 15
B 0. TR E R TH ettt et ettt ettt et ettt st e st see e e seneeres s 16
B 10, BB A ettt sttt et et s a et a st et s et e st e ettt s et e s e et s e et et et st et en Rt e s et et e e st s esas s et et etaetetaetanaetenan 18
B T B B ettt ettt et ettt et et At et et e et et A et a et et et e et et e et e A et e et e set e st A s et e et ee st s esenesaeseraesaeaesntaereras 18
KT R e I -2 20
A T T K ARER ettt et et et et et ettt s ettt et e e e s e se s ee et se e rese s 21
TR W o - OO OO 21
KMk B X
A1 AR (10 A 04810 A 08 H) RMAL BT I FKIZHEIT 1 AL oottt ss et senens 6
Bl 2 S RARA A TEIE TR T T B oottt ettt sttt s et s s e st s e e st st et s e st et et s s e s ne s eneeeanaenas 6
Bl 3 RSB RARAK T AR TR IE T8 7T 75 B oottt ettt es ettt et s et se s s e s s e s s e s s st s s saessenssstsastssntessnsessnsaesasasensaesas 6
B 4 RSB R AR AR AN R TE B BT ZL AR AT oot teese et ene s se s esseses st s s es et st set e et eeessenesrese e e s eesenessanessenesaees s 7
B 5 AR JE R ARAL AR I AN IEIE 8 BT ZL AT Y oo e ssee s eeeee et st sese s s see e e et e e ee s eeseset s essese e s eeeasessenessenetrenesaees s 7
B 6 2003-2021-4F, R4k (#75) 523 AR, P K 300PE BALE (TTM) oot seeeees 7
Bl 7 ERIGN 2670.24 F0/ 5, JEIIREE 0. T7% ooooeeeeeeeeeeeeeeeeeeee e eeseeesseeseseesessesesssessesssesesseses e sessseseesssssss e seessseseessesessenessesesresesene 8
B 8 EIF EEM 6. 15 ZA/H KT, A IREE =3 38% coeueeeeeereeeseeeseeeseeseseesessesessesessesssessssesesessssssssesessesessesessesesssssesessesessesessssseon 8
B9 A DEIN 2650. 00 F0/BE, JEIREEHT. 33% oo eeeseeeseeeeseeesessesessesessesessesssssssssssesessssssesesessessssesessenesssessesessenessnessnssnon 9
Bl 10 BEERNFI 715 E L/ R T, IR T oot ese s ese s e ese e st s s st ess st st st st s sase s sesaseeanesasens 9
B 11 KB FAGIGN 2692. 00 TP, JEIREE A Tttt sttt sttt ettt snassenes 10
B 12 AZASHL TN 2743.00 T/ 08, S IR EE 0. 32%.eoereeeeeeeeeeeeeeeeeeseeeseeeesseeseseesessesessesessesesesessesessesesesesssesesessesessessensssesesseses s 10
B 13 KE 5231, 05 /B, J IR EEm0. 30%..cmeoereeeeeeereeeeeeesseeseesessesssessessesessesessesesesessesessesessesesesesssssaesssesessessesesssssessesessene 11
B 14 EEKEMN 540. 69 Z TN/, IR EE=T.59% oooeeeeeeeeeeeeeeeeseeeseeesseesessesessesessesessesessssssesessesesesesssesaess et sessessssanessenes s 11
B 15 AT N 12573.50 T/ 0, JEIREEIE T oo ees e ese s se s se st ses et e s sse s see et sesssesenesanesene s sanesen 12
B 16 AT 101,30 F /58, IR EEF3. 09% oottt s s seseses 12
IR B SR T A oW 2N s 2 E7 N2 0¥ = o OO 13
R R R I 2 R T Y A A S = 7 N0 o = OO OO 13
Bl19 254 F EX N 83.50 T0/ T 3, T IREL AT, B7% et e s eee et st ses et seseses s ss e se e sneasenen 13
B 20 ZEA E BO XM 145. 00 T/ T 5, JAIR A, DA% oo eeeeeeesee s esese s s s ee s seeseseseseeseses s ee s see s se s nessenes s 13
Bl 21 ZBAE F AN 275. 00 F0/F B, A IREEHE T oo eeesee st ee st ese st ss e es e seseeres s 14
B 22 254 E B2 3 90. 00 Fo/T 3, JE IREL A2, 8O%.eomeeeeeeeeeeeseeeseeeesseesesesessesessesessss s ssessessesessesssesessesesesessesesesseasesseses s 14
B 23 AJ AN AN0.64 T/ AT, JIREE =2, 22% ceeeeeeeeeeeeeeeeeeeeseeereeesseesesesesesessesessessesss s ses s sessesssesesseses et ssensssanessenes e 14
B 24 A TN 14225.00 T/ B, JE IREEH. 55%.ieoeeeeeeeeeeeseeeseeeesseesessesesesessesessessesessesseeseseesesessssssesss s esseseeessesnessenes s 14
Bl 25 A A EE I E 8. 12 I, I IREEHE T oot eee s ese s sese st s ettt seeseetsessse e sene s saseren 15
Bl 26 7 AREJEE 2195.00 T7 3K, FIREE 0. 23%mmmeeeeeeeeeeeeeeeeeeeeeee e seeseseesessesessese s ssessessesessesesesessssssessssasssmssenessessesseses s 15
B 27 ATHEIGN 28. 37 TU/ /NI ) JA IR EEAB. 24% oo eese s seeseseeses st esses s essases s st enesess s et resse s sssasesseses s 15
B 28 ZTLEE AN 2267. 91 T/ 3K, JAIREE AL 1% coooooeeoeeeeoeeeeeseeeereeeeseseeeeses s ssenessess s s see s seeesesesesseses et essssanessenes s 15
B 29 AJAE G A, 27 T/ T, FIIREE 730, 39 %eeeieeeeeeeeeeeeeeseeeeeesseeesessessesssss st ssesesesesesesesesesesesesesesesesesesesesesssasesesssasenes 16
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5 DU UE 27 B R AR | 7 T AR
B 30 ARJEAIGN B 70 T/, IR EEAA 1%t eeese s eeesseesesseses st st seses et seteseseeseseess e sressessesasesseses s 16
B 31 AR HAE BRI 4.53 T/, JIREEHE T oot ese s e sese s sese st se st ses st seessetsessse e sene s sanesen 16
YA N T B R R A o I = 7 N0 e OO 16
B 33 KBEHE LGN N180.00 T/, FAIREEEE T oot ss sttt 17
B 34 #0830 110.00 TL/ T, JFAEREE AT ottt sttt sttt 17
B 35 AJE MIN 10,00 T/ A, T IREE T oot ee et s s s ettt se s se s s s s s sesse s sssase s se s sseasenen 17
B 36 BN 23. 00 TL/ A, T IR B Tttt ese e s e es st st st ettt sttt et e e e essenee e 17
B 37 KA EHM 19.00 T/ AT, JAIREE I Tttt ss st ettt sanen 18
B 38 ABEFTIAEBIM 17. 90 T/, FAIREEIE T oot e eeeeses s ssese s s et eseseses s st se e ss e sessanes s 18
B 39 HpAEIL T 5620.00 T8/ 5, JE IRELHD. 22%.eveeeeeeeeeeeeeseeeeeseseeseseeseeseessesseesesseesessssesessesseseesssssessaesessssesssssssseseessesseseessesseen 18
B 40 EIFRBAEM 19. 33 £ 5/ 55, T IRELA0. 08%.cooreeeeeeeeeeeeeeeseeseeeesseeseseeseesesseesesssesesssseeseassesssesesseesesssnessasessessesseseessessessaee 18
B 41 AJAEIE LM AEAE L 135, 98, JH ITRELHT. A1% oo ees et sees e see st s es e ee s set e ne s e es e es e seeses e nessenes s 19
B 42 AR E LM AETE 2006, 08, JH ZEELAA3. B33% e seeseseeses s ssese s ssessseeses s seeessssesessesessessaseseesseasesseses s 19
Fl B R T T E oo e e es e ettt ettt ettt ee s eeesreneesreneeees 8
FL 2 BT T T E oottt sttt et e et et ettt et et ettt et ettt et et ne s s 9
BB TRIGE T T2 oottt et et ettt ettt et ettt s et st e s see s st s et ee e seeease e s s seneeneenene 10
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B T T T e B T B B I A T et e e ettt et et et et et s ettt et eet e s essese s eese s sreesenen 21
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[ Evius
1. XA &

AL L PRRD I, RERMIGAR T/ HKELLMELE (&)U
M AP IRL) 9E LT, APPRIPFETA (FHHE) , X% 1962 £ 4
(R Tt FItEedke) B, BANALRAEFLEEZNRE, RREMLLESL
TAFRERBELG—HRF, (THFTE) AT EAF LA A ZAR, FRA
FMIEGE AR, RE T LIRLOBEF LR, ARKRN, 545 REHESE—
PWF=H, AT LE L. EHRBEHA L KE @A LR EZSRE T REAE,
HE5PH. RPRPETR GTahm £ , #—F 2B RBRKBERM LIRS, 48
ERRABFHHEIHLE R S, kIR DR BRK KRN A LG, LRI
HBFE, RNRABEEEFSH. 2RS4, £E5EHF L, 7HER. FERK.
REM L, KbRKE,

HEGEBREBARL3IF, BACHFRMNAZS 2| 7 F, XML TFHEEARELS
BARRE, EFRBENSZFRKGRRE, BR2AMA LRI RE8HE, 2021 FEH L
— AR SO BEERFT, S bm M RART Bk AR B KK, ARAS
FlTFAMETEFHGFR LR TIENA, BF— EFRRCEFIE, Mt
KHEIHFETFF. R EETE, REFRGEZEZEFERNBLELPREL,
BEARGHTHELA AL, H.

I, HEBEFGERN0 BOLIEMAR LS. T LG50 R R THIR 30
TR R BRATIE FREAR T, BEARAMAE T RORAKLE. KRB KA RABRAT
Wz d) Fab fa 7 T A9 = AR, BAETARA 2467,

A% AF (2021 510 A 04 B-2021 510 A 08 ) A EKEMh@#LE=D X,
ARAEME BB KA, ABABABKHM 10.64 T/, FIRTH 2.22% B EBH
), HEamA —RALE @, 24 B EA AT AR, AN BAME T, BiT
SF A ARG IAE, ABRARIKATIHCHEE ) LEIKK-F, BRRENIAER
TR, FRINERATHRESEY KERT, REBHAET A BRFINRLE R,
FRAELEYVF S5 A AT AL A ¥, RS LRxRaZ A AR I 3E, B,
BAVE R AR LR TR ARSI, BRhRE, BRBN AR
Hog—gutn, 2ARRBIEKRHTACE K ER LEKKTF, Wk Kk LMA 5HE
o, BEARMREY BT &, RAHEHE: BRES. EAMAE. TEAER, ®Ib, #H
R, R, RREYH . 8B BAW., TELF, EHRFAZAPTH.

KRG B AREAR LR RKIE, 2EREEH AT 2019 510 A B RFIL
BIE, MRE 2020 F 6 AK, 2EMEERE G 3629 Tk, RIvkERE R4E, 8 A
Bl b3 K 37%; B E 2021 556 A, 2BEREEHHAZ4564 7K. 4L T 2017 FF K
8 102%, A A4 4.39 10k, R E %) 2017 F5 K69 99. 4%, HAVINA, FE ALK~
ReaY SR B, AL BIAMORANER R H LT, BELLF T ERAfRAT %
FEFE I, AR ERAER R, R EFTE, TEREFLERKAL (£
BHRE & BRUAKESEL) , WLAR. REABRDFLAZASTH. LI, &£
HERERGEN, FAERREBROAELE RS, BEFRBES., &4
Y. Mt

2. 47 H @R

AT w8k AR R T RAE F
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HUAXI SECURITIES

IE R AR | AT e A 50 B R

AJE (2021 4 10 A 04 H-2021 4 10 F 08 H) KAkdkis (¥7) Mk Lk
4.29%, #ZE 2021 410 A 08 H, LiE£z3%4xF 3592.17, FI#P 0. 67%; ik s A4
AT 1441416, JEkPE 0.73%; 44 3508 T 3243.20, F#td 0.04%; 7% 300 Jk
F 4929.94, H%%13m,&%ﬁ@(¢ﬁ)%ﬁ&f3maw,E%@42%;£
T, ORMAEIT L FARR B KNG E R = 695 A A A L (+8.06%) ; B & KA

(+5.17%) ; &k (+4.00%)

B1 AF (10 1 04 B-10 /] 08 H) RAR4 &7 kFKMBHAT 1 42

S%
4%
3%
2%
1%
0%
-1%
-2%
-3%

R

& W B oW
=
-
¥ 8w &

H M F E§ R L @ R L F bR D E L E KRS
TE KoM s ® oW R R X P R KR D KR KW
Hoe8 | = ® R ] OE W® @ R W =
W = e 1 W R R %

TR F R Wind,

B 2 AR B AR SR e & B

LR Eh

B 3 AR E TR G &R

5% 10%
4% a%
3% 6%
2% 4%
1% 20 I I
b . = = N - 100
-1% = I - - S e o
2l = 3 = 8 "o o8 % &2 & ® %
£ g 4 o o & X & =
% 2 ,“i rd Iy & R K
® 3 ~ 53 - &
L DER 37 W JE kg
FHRE: Wind, &G IERT TP TR RE: Wind, f£EGIERT AT

FARBGEA R R AT b, #R0@ERT AR A & @Ik (+10.10%) . KK

Al (+10.06%) . & RAEAH (+10.04%) . L HEEH (+10.03%) . #H K44

(+10.01%) ; KM@ /EAT AN A Lot BEA (-0.64%) . it A4 (-0.60%) . ST
b (-0.45%) . #HKER (-0.16%) . ST XE (+0.00%) .

AT ] e AR R E R E
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HUAXI SECURITIES

B4 KB R ERFA N KRG AT BAREY B 5 KB RRERFA LI AT BARGY

10.10% STRE HKER STHRE MRt ks
10.08% 0.00% .
B (]
-0.20%
10.06% 0.20% I
-0.40%
10.04% '

-0.60%
B -0.80%

10.02%
10.00%
BRI RAEAT b B Ry TR R A4 -1.00%
W JE KK W JE KK g
FoR R B Wind, 9HIE KA 50 BT FR R B Wind, Gk KA 50T

WBAEL T @, B E 2021 510 A 08 B, KAkd4kie (¥7) PE /{4 (TTM) #
26.39, LA 39.77, IABEKFEG F A4 EMN-33. 64%. L+ % & Fsh PE
(TTM, BARE) H 16.46 (L3948 H 49.17) , shahtitd PE (TTM, #4K%) H
32.57 (i £3491E 0 42.14) , FHPE (TTM, #4KiE) 4 21.10 (Jf 391 A4 46.24)

B 6 2003-2021 4, KAkdig (¥F7) H&3R AR, 7K 300PE 1A bE (TTM)

120
100
80
60

40
20 M & y e JM

0

2003/10/08 2006/10/08 2009/10/08 2012/10/08 2015/10/08 2018/10/08 2021/10/08
— WA ARAL A3FARL =" KX300

TR M: Wind, B ik RO 50T

AT ] iR A RS B Rk B
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d £ Uk 75 IE R 5 AR | 4T A 5T B 4R

HUAXI SECURITIES

3. T AR F B HEIRIZ
3.1. 2%

ER: AR ERITHM 2670.24 T/vk, BRI TH 0.77%; EARBRILTH
i 6.15 £ /# XNF, BRI T %% 3. 38%.

B 7 ZARHMN 2670.24 /v, JEIFIL-0.77% K8 HEIREAMN6.15 £/ XNF, FIFk-3.38%
3500 8
3000 7
2500 6 }
2000 5
1500 4
1000 3
2018/10/08  2019/10/08 ~ 2020/10/08 ~ 2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08

— L B RS

BRI 2R ET/ XF

AR B Wind, 2 9GiE R PT TA KRR : Wind, HGIERFRIT

k1 ERBEEFEE

R T ST I z‘j;ﬁf Ak ;"‘Kj;;ﬂ
EhE.vH E:9H o:vH  HF:THE =E

Gl + 5
S oA B 7 vk H 7 vk " 7 vk, |7 vk | 7 vk B 7 vk | 7 vk
2016 212.02 263.61  2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259.07  3.46 187. 00 263. 00 0.02 222.53
2018 222.53 257.33  4.48 191. 00 274.00 0.02 210. 32
2019 210. 32 260.77  7.00 185. 00 270. 00 0.02 208. 07
2020 208. 07 260.00  7.00 188. 00 275. 00 0.02 200. 05

3.2. %

DE ABFERDEAMH 2650.00 T/ek, B EFK 1.33%; A ERLRTH
715 £/ XF, FFLHEF-F,

AT w8k AR R T RAE F
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HUAXI SECURITIES

B9 KB NEHNH 2650.00 T/vk, JEIREL+1. 33% B 10 EIRDEMN 7.15 240/ XNF, FFREFF

2800 9
2600 8
:
2400 "‘~“'1
6
2200 .
2000 4
2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08

— LG R N A/ BRI D& () E/ik XHF

PR R Wind, £ GIERF T AR B Wind, G RAT5PT

k2 NEBE T A

R L IEE TS S RPN ;f;fﬁf S T
EA:FE E:¥78 o:vE  HE:TH g’ 2% E EA:FHE
¥4 R\ 7wk, A\ 7wk, WA | 7wk " 77 vk, " 7wk, A\ 7wk,
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114. 93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131. 20
2018 131. 20 131. 43 3.15 20. 00 125. 00 1. 01 139. 77
2019 139.77 133. 59 4.00 19.00 126. 00 1.00 150. 36
2020 150. 36 135. 00 6.00 20. 00 130. 00 1.00 160. 36

3.3. XA

KAG: ABEE AT THN N 2692.00 T/ok, FFRLEF; AR ELN
2743.00 7T/vk, JAERTF 3 0. 32%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

IEF A AR | 4T k5 7T B 4R

B 11 KREFA539M0 2692.00 T/ek, B IRLE-F B 12 AASE M 2743. 00 /#8, B3R b—-0. 32%

3000 4000

2800 3600

2600 3200

2400 2800

2200 2400

2000 2000

2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08
— 7] 4]3%- N . ST 4 N B2 4 - o
LI — S (R ) RS ok
TR R Wind, G IERRPT FR R B Wind, Gk KA 50T
K3 KAE A
B
EEL P A SA:EE Bt B EE B EAR £l BRI EH BB ;_:;_K/
A ’ 2 3 ©“wE HEE = 3 Uil 2 5 i
{
z
L M52 F b, I b, I vk, I b, F vk, F ok, F ok, %
2016 211, 092. 00 5, 643. 00 345, 600.00 195,907.00 1,486.00 197,393.00 148,207.00 75.10
2017 212, 675.00 4,990. 00 365,872.00 194,359.00 2,384.00 196,743.00 169,129.00 85.96
2018 206, 650. 00 3, 606. 00 379,385.00 199,491.00 4,093.00 203,584.00 175,801.00 86.35
2019 196, 960. 00 3,260.00 376,021.00 199,936.00 3,260.00 203,196.00 172,825.00 85.05
2020 204, 766. 00 3, 220. 00 380,811.00 200,086.00 3,860.00 203,946.00 176,865.00 86.72
3.4. X8

AEE = K2 5231.05 /0, JEIRLLT20.30%,

£ /vk, BT 2 1.59%.

X 2 B BRI ¥4 540. 69
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HUAXI SECURITIES

B 13 K=¥MH 5231.05 T/, J&IL-0.30%

B 14 EIFKEH 540. 69 £ /0k, JIFRE-1.59%

5500
5000 250
4500 450
4000
350
3500 Ty el
3000 250
2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08 2019/10/08 2020/10/08 2021/10/08
—_— L KB T/ BRI : K& () £ 1/vh
FA R R Wind, B HIERFT AT HH R R: Wind, S&IE BT 50T
24 KEHEFHEE
X5
_ - - KE ¥4 XE: BN KE: KB HBH KE: ¥ HFXE
FirL#Hh KE.2¥ XE5:#0g =
? %% HhE o A XEHE  B/H
il 3
¥4z F vk, F v, F wb, F ub, F v, F ub, ¥ wb, %
2016 11, 850. 00 93, 500. 00 117,270.00 110,160.00 100.00 110,260.00 7,010.00 6. 36
2017 15, 300. 00 94,130. 00 116,440.00 109,960.00 220.00 110,180.00 6, 260.00 5. 68
2018 15, 700. 00 82, 600. 00 104, 560. 00 96,750.00 230.00 96,980.00 7,580.00 7.82
2019 16, 950. 00 91, 500. 00 116,030.00 107,390.00 250.00 107,640.00 8,390.00 7.79
2020 15, 850. 00 93, 500. 00 117,740.00 109,190.00 400.00 109,590.00 8,150.00 7.43
3.5. %7t

KB AT FEARTEMN AR I 12573. 50 T/wk, JEIRELEF; 2021 F8 A AT
M 101.30 £4~/#, A3 B3k 3. 69%.

AT w8k AR R T RAE F
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HUAXI SECURITIES

B 15 ABEARLIYHN 12573.50 T/vk, B IFLEF B 16 A RABLAN 101.30 £59/4, HIF+3.69%

20000 200
150
15000
-—_F,_\u’ e W—-/
10000
50
5000 0
2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08
o (A AR FE (BT 58 7))« F B :FOB T/ vk — R A AR £S5
BRI Wind, S GIERA AT FR R R Wind, & ®EHAF T

£ 5 BT FITE

Wit
] , . Wik Mb.da e MR L. ¢ BA
FARLHh WKk BT HBE-BAEES - B XEBEHK/
0% A - H®e®E  HE
BB HE=
52
#4 ok, b, F ok, b, Feb Feb ok, %
2016 3,957.00 1,110. 00 14,847.00 7,680.00 12.00 7,692.00 7,155.00 93.00
2017 4,199.00 1, 330. 00 12,684.00 7,000.00 15.00 7,115.00 5,569.00 75.04
2018 4,431, 00 2,030, 00 12,030.00 7, 665.00 30.00 7,795.00 4,235 00 54,85
2019 4,363.00 2,046.00 10,644.00 7,125.00 50.00 7,275.00 3,369.00 46.31
2020 4,317.00 2,315.00 10,001.00 6,752.00 50.00 6,902.00 3,099.00 44.90

3.6. FIH. LEFEMH

KB AR 3.27 /AT, R EF; ABEHREEN 3.67 T/ AT, S
T H-Fo

AR %A EEHN 8350 L/F %, AR _EFK1.37%; % 4% B6¥MH 145. 00 T
/T %, IR _E#k 4. 04%,

ARYLEF AN 275.00 T/ 5%, FFRIFF; gL F B2 HH 90.00 T/ F
%, FIFR B3k 2.86%.

AT w8k AR R T RAE F
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A€ gt ulF 2 oy /- o [ im
H HLA:!JlLlEc"uET{af IE A SR | AT L A 2 ) 4R

B 17 ABEAHN 3.27 /N, RAFEF B 18 RSN 3.67 L/ AT, AFLEF
4.0 4.5
35 4.0
3.0 35
2.5 3.0
2.0 2.5
2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08
— A AR T/ — A AR T/ T
FARIR: Wind, 4G FF AT R R IR Wind, B GIiEFF AT

B 19 %4 % E ¥ 83.50 n/F %, FIREb+1.37% B 20 44 & B6 HH 145.00 n/F %, I rb+4. 04%

100 300
80 250
200
60
150
40 /
100
20 50
0 0
2018/10/08 2019/10/08 2020/10/08 2021/10/08 2018/10/08 2019/10/08 2020/10/08 2021/10/08
— G RN Y & FE50%: B 2 /TR — AR 4 A £ B6:98%: B & L/ R
FARR: Wind, £8IERF LA FARR: Wind, £BIERH AT

AT ] iR A RS B Rk B
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B 21 44 % AX¥H 275.00 T/ F %, BAFHEF-F B 22 %4 & B2 ¥ 90.00 T/ F &, JFIRHL+2. 86%

1000 300
800 250
500 200
150
400 100
200 50
0 0
2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08 2019/10/08 2020/10,/08 2021/10/08
— IR A FAGOT IU/g) B~ T/ R — AR Y £ B2:80%: B & T/ K
A RR: Wind, & BIE KA KA B Wind, & HiE KA
3.7. £ 3 k7

AR ABEHM 10.64 T/, BT 2.22%; £ H M3 M 14225.00 T/
v, JIR L LK 1. 55%,

ABAEBERHEBIN2NT, ARILHETF; 201 57 ALEZ EEFLLEF
% 2195.00 7k, AR 0.23%,

ARAFH AN 28.37 L/, RIIRL L3R 3.24%; —TEH N 2267.91 T/ 3k,
JAZR e LK 4. 16%.

B 23 KRB ABHM10.64 T/ AT, FFE-2.22% B 24 ARG 14225.00 T/, JA IR+, 55%

50

40 18000

30 16000

v \—\\/\-/

10 14000

205%/10/08 2019/10/08  2020/10/08  2021/10/08 12000
2021/09/08 2021/09/18 2021/09/28 2021/10/08
— A (LT e 4 %2201 LH2201. DCE

TR R R: BHE, EHIELFRLH KRR : Wind, % &GIERFT AT

AT ] iR A RS B Rk B
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17 A 5F 50 B 4R

B 25 ARFARBEEHE S 12NF, FFLEF B 26 7 A% &E%E 2195.00 77k, HIR—0.23%

100 3000
95 2500
2
o0 000
1500
8 1000
80 500
75 0
2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08
— T OB CRAR) A NT — L EEFALEFE TR
TR Wind, 9 iEFRF 5 HT TR Wind, G IERTCHT
B 27 A543 28.37 /K, JEIREE+3. 24% B 28 Z UEHHMN 2267.91 /K, JEAIRb+4.16%
100 6000
80 5000
4000
60
3000
4
0 2000
D=
20 V= 1000
0 0
2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08

TR R R, £ EIERF LI AR R : Wind, & BHIERF AT

3.8. A& ik

AEGGHHMN1.27 /W, FIFRLTFH30.39%; £834943.70 T/, AFE
7 4.19%,

AR R EERAMA 4.53 T/, BIFLFF; L8KAAE-4.07 T/HA,
JA R,

AT ] iR A RS B Rk B
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IEF A AR | 4T k5 7T B 4R

B 29 KEBGHM1.27 T/N, FAZRL-30.39% B30 KBEEWHN 3.70 T/ T, FIRk+4.19%
15 8
6
10
4
5
2
0 0
2018/10/08 2019/10/08 2020/10/08 2021/10/08 2018/10/08 2019/10/08 2020/10/08 2021/10/08

—_—pE: AGE: FHHN T/

— ] R RS /500 5%

TR R: SRA, EB/IERT AT

THRB: HmR, EEIERT AT

B 31 ABFASHEZRAL 53T/, BRLEF B 32 AFEBAE-4.07 ©/N, AFRLFEF
6 15
5 10
4 5
3
0
2
1 -5
0 -10
2018/10/08 2019/10/08 2020/10/08 2021/10/08 2018/10/08 2019/10/08 2020/10/08 2021/10/08

— 1AL R A ARG /500

— AT A 2 T/

FAP KRR : Wind, & BHIERFT AT

3.9. K = K3

TR R Wind, & BIERT R AT

KB HEAHNM 180.00 T/ AT, BFREFF, &340 110.00 T/ A0, B3R

AR B RN 10.00 T/ AT, BIRLEFF; F &N 23.00 /AT, B

AR s &M 19.00 T/ AT, RFEFF; FIEE[HMN 17.90 T/, BAFL

AT ] iR A RS B Rk B
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a

IEFRAF SRS | 4T L 5 B 4R

B 33 AFEHEAHH 180.00 T/ AN, FIRLEFF

B 34 &34 110.00 T/, FFLHEF-F

300
250
200
150
100

50

0
2018/10/08

ﬂ\_\_,,""_‘-\ T

2019/10/08  2020/10/08  2021/10/08

—_—RENES R /TR

400
300

200

—_— Ll

L e N

100

0

2018/10/08 2021/10/08

2019/10/08 2020/10/08

—RENE B /TR

TR R RARH I, I BIEHH KA

FA R : RLRA N, IR T

B35 ABEmENAN 10.00 T/ 0K, BEFLEF B 36 &4 23.00 T/ANF, BEFLEF
15 30
y, -
0 0
2018/10/08 2019/10/08 2020/10/08 2021/10/08 2018/10/08 2019/10/08 2020/10/08 2021/10/08

—REMN:HRN B /TR

—_—REh:Fs B /TR

TA R R R RAFER, A UE R AT

TR A AL R, T EIE R R

AT ] iR A RS B Rk B
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HUAXI SECURITIES

‘z - w Fi»n N ~
h LR AT | 4T AR R 4R

B 37 ARz P4 19.00 T/ /NI, FIFRLEF K38 AREFTIAE&HN 17.90 T/ AT, BAFRFF
25 25
20 .F' 20 TV ————
15 15
10 = N~ -L 10
5 5
0 0
2018/10/08  2019/10/08  2020/10/08  2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08
—_— ks B /TR —_— R FEE A /TR
PR R R R ARATER, 4R E R AT PR R R R RATIR, A2 GIE R AT
3.10. %

A JE B A AR EL A 5620. 00 T/wk, B EREL LK 0.22%; B FRRBE LT 19. 33
£/, JFIR B3 0. 04%,

K 39  HpAE LT 5620. 00 T/vk., J 3R EE+0. 22% A 40 FRRAEM 19.33 £4/#, JFIRH+0. 04%
7000 19 -
6500 17
6000 | v'\ 15
B0 N pogl W 13 NM
5000 v 11
4500 9
2018/10/08 2019/10/08 2020/10/08 2021/10/08 2018/10/08  2019/10/08  2020/10/08  2021/10/08

— LG BBV BN T/ B IR0 R4 E5/%

FA R R : Wind, & IERF I AR IR R RATIR, 4 GIE R 5T HT

3.11. %%

AE R EFAFEENMASE: B LK 135.98, FIRL L3R 1. 41%; FEF ALK
FEMAEIEHK: vTE £ H 206.08, JIREL Lk 43. 33%,

AT ] iR A RS B Rk B
18



& vl Uk 2y

HUAXI SECURITIES

a

UE AT FCARE | AT AL A7 708 4R

W41 AREHE#EMAEI54135.98, FIRL+1.41%

B 42 At E EMA&A540 206.08, JE IR EL+43.33%

250
200
150
100

50

0
2018/10/08  2019/10/08  2020/10/08  2021/10/08

—)010F4, 6. 8=/AN A -F3#=100

400
300
200
100

0

2018/10/08  2019/10/08  2020/10/08  2021/10/08
— 01044, 6, 8=/~ F F#1=100

PR R Wind, £ GIERF T

TR AR, BRI

AT ] iR A RS B Rk B
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3.12. #t v 3
k6 EERFSHoFIR
E¥3 ¥ 20214584 K R 202141-8  RAFK
A Bt (%)
AE (LIFEHRA) 7 vk, 76.00 -10. 59% -8. 43% 668. 00 +1.52%
&+ R B RAE 7 vk, 20.00 +5. 26% +5. 26% 153. 00 +8.51%
K 7 vk, 19. 00 +0. 00% +0. 00% 152. 00 +9. 35%
AR R 7 vk, 39.00 -17. 02% -13. 33% 380. 00 -0. 78%
# R 7 vk, 26.04 -20. 95% —24. 45% 282.28 -0. 71%
K& 7 vk, 35.00 +6. 06% +66. 67% 227.00 -17.15%
V. 32 75 vk, 16. 00 +0. 00% +60. 00% 100. 00 -35. 06%
L& 7 ok, 35.00 +6. 06% +29. 63% 285. 00 +29. 55%
¥ By 7 vk, 13.00 -7.14% +44. 44% 116. 00 +26. 09%
g, FRRAEX 75 vk, 70.00 +20. 69% +59. 09% 508. 00 +11.89%
R 75 vk, 1538. 00 +3. 78% +18.95% 11456. 00 +31. 00%
O 3 7 vk, 71.00 -19.32% +1. 43% 696. 00 +39. 76%
o 75 vk, 69. 00 -10. 39% +56. 82% 711. 00 +115. 45%
ES 3 7 vk, 323.00 +12. 94% +216. 67% 2139. 00 +282. 65%
BB KK 7 vk, 36. 00 +24.14% +176. 92% 320. 00 +109. 15%
& R 77 vk, 81.00 -27.03% +26. 56% 672. 00 +129. 35%
x& 7 ok, 949.00 +9. 46% -1.15% 6711.00 +3. 68%
£ R ALY ik 7 vk, 88. 00 +6. 02% -10. 20% 751. 00 +25. 80%
24 7 vk, 13. 00 -31.58% +8. 33% 98. 00 +55. 56%
AZ AR 7 vk, 47.00 +34. 29% -2.08% 292.00 +11. 45%
X T BRIXTid 7 vk, 13.00 -13. 33% -35. 00% 179. 00 +40. 94%
B AE 7 vk, 50. 00 +16. 28% -26. 47% 296. 00 +32. 74%
X 7 vk, 0.78 +0. 00% -94. 75% 15.94 -79.51%
RRBABBE (LIEKIL) 77 vk, 53.00 +0. 00% -24. 29% 436. 00 -3.11%

AT w8k AR R T RAE F
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i ¢ ol A N N
11 1 k23 AT AR | 4T L5 7 R 3R

4. TR XKFRE
(7 TRALETANEZZERRTF
A B 3 L B/ FiE
X & TR 2021 410 A 11 B RAKRE ﬁﬁ%’ﬁ%ﬁﬁgigfﬁ% 20 el
& 1A A X B A 5N 8] A
Py 2021 % 10 A 12 8 PN e iLEﬂivﬁE?S?A? A
Dy R (,%jﬁfc) %%%ﬁﬁ;*?ﬂk%%‘;
PR 2021 410 A 12 B PN Eﬁﬁk%%;};@i@;ijﬁﬂg%m&&a
Ak e At 2021 10 A 13 R BRAEKRE é\ﬂeﬁ%%gﬂjf;@\ﬁgs FERAEA
SRMA 2021 510 A 14 B A KA wER Mj’gﬁ%@:ﬁ; PEBRK
RS 2021 % 10 A 15 © LRSS
M@%%wﬁﬁ%%%ﬁﬁﬁﬂ%ig%
e 2021 410 A 15 H A A a:a;ﬂk(%ﬁugi\zg )N E) B3

5 N &®RT

AHFRKEBERBRAM . NAGRARPRATHEBELZRERA, WX
ARARAT L B RN BRIRF R BRIZIN, EH S RREAERAIA, TR
v AR R 8 A AR AR .

ER R AR FoARWEABRBARI G ERY AR F, o X MX
NEF RIS BT HERFORNFREEE AN, T AN GEFIRRS,

AR B LA RE A AR T LMIT 24 L RBEARME AL Dbk
RS & FEGEAH, mREERH LRI, TR RS GFEE
IR

AT w8k AR R T RAE F
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HUAXI SECURITIES

o H7 IR AR

Ve LA P B E R A 3% F A R IE TR A RAB B 09 F e EAE AL 1, BRIER S TR
REIHIFEH RSN EE, PAZHELTHEEGIR LR, @345 T HE8, HKEN,
B, IR E T 0RE. Fem, i E W,
G C L
BE .,
g WA
KON AT IR A st ] A A AR A 5% T B 4 B0K B RAZ L 15%
UARE A BIEH 6 /> B4 AT I T 22 LI ] R AR 3 5% T B A5 4R 5%—15%Z 1]
A RS REARAT EIE SPE AT TR A 2R 18] BE A AE et b E 48 K A -5%—5% 2 1]
Faa bkt AR, REF TR RN AR e B 18] R AR AF 55 T _EE 48 #% 5%—15% H]

AT A A 8] R AR A 55 T B 48 #K B R A2 1T 15%

2 3R AR

AT R BAR R

VARER AR G 6 A AEFHE D ATIT N A 18] 4T Ak 45 F AR A R T _EGE 4% 40k B) AR 10%
A ATk A5 5 a9 pkekta P AT IR PR A b B E) 47 ok 48 #okE At B AE 48 22 -10%—10%2 18]
AR, I AT T TR 2R A A AT W A SRR AT 55 T LR A HK B S AR T 10%

e B IE R TCI :

Hht: FETERE KPR ARAFLE 11 FH LR KEHES &
M ak: http://www. hx168. com. cn/hxzg/hxindex. html

AT w8k AR R T RAE F
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B HIiEH w5

RFHIEFRRAY A PN 8] AT RAR “RN3E7 ) BEIEABT EHLE T4, RREE RN
S EAEFPAER. AN TEBHBRAME R E 2R L RE LK RIREmAZENL A AN S
BF,

RARE T AN S5 T BB A IR 89 20 TF 69 T RE AF A R 49 55 W8 5 508,
B AN BT i% F 15 S0 EFHPE . BN R T SE AREEATRIE, RIEHTHRTA. &L AR
FARIRE R AL BB, LXARB BTk, HARREFSZ T @O L., ERRT, &
NE TR B RREE T, ERLARN AR — IR E . RN 8 RRIE AR S PT A3 B4 4k
AERHHKSES. B, AN AREHSFEETERR Y BRFH THREGK, HTEE OITX
VEAE R R A RS

BAEATHEILT, RRERELEXNE P SHER, ET1E 8 RPT R K B WL T R AT AEAT
ANGEFTEN. THANG, BT FER. BEERLIFERIBERN B HZTERGE—SFH
£, AR IAAERRETUARK A A, AEMFELT, KREYAFEIANHNE P 43 I%
T AR MHFRARE K, TRAFAZPFHAITEP EFE. INBIERRE LA 28k T H a9 RIERE
Ho BAEFTHLT, AN, AN R IREEMRFETHYRRKREETE RN, TE5ERTES
FHREKSE, WRSHETARE R KBS f F AT TR K f AT, BFTH BE R AN
S IR B TR T R R AR IATA, BANG] ., ANd R IR AT LXK,

AN AT BB HIGR A, BIEE R RIE S IR, B RBENNZ R E &R, §
HTRAHEE, BEFEFTONRT, AN RAELITEXBENMTRESIFAREFTRINGNSITR
AT 89 A R G BEATIE 2 AR By, AT A8 R X sk 8] 248 RoH F AR LT 4R AT, M 59
REEBTRFARRS. BFFFTHART, ANIWEEF., HERPTI XN LT RI2ERIRE
T B N 3 EF,

T RS MABIGBE RN A« REANIFLAPH @R, ETIMRIANATFAEFTH XL
B, HEINTAEHAREGEILRIAPAR, FIIA. AIARBEEARSE, TEHHLANED
JERF BT, BF AR EFHTEMA BB EG5] R M5 F=15250
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