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Z AR R B P AT R e B EY , E% R R R B Eh 554k
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FASARATIRE EAR T 13.99%, £ 30 NPz —BATRIRF P HEL % =, FI4%
T4 PB 1AW 0.71x 24T £ 0.81x. R T A ME P RATHRIE RGN B4
BB, BAVAA O CEHEE R ALK 2011 Sk #ANES TAAAN, A%5%
BBk sh 581K
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FAH B WIND, EMZEAZAAAATERE, 20: B kBT 2020 A% GDP /8. ($£43: %)
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KARBEEWEED G F Dk, BRIFERANTT R FET R RE, G
PRI E S A NG \ %, RER TR A 6 A MBI LG Bk,
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ER TR E 7-8 Ao tam ik, KB RIPLEN a9 ZiFFait 2 ST K
EfE Ay kG @ T F A 5 EARE, 4o 2012-2013 545 A 4L AT,
195 3o, 75 3 R38R AD Y F A 20%-25%449 538 K ; 2015-2016 4713 A 2R 5
W=, RERFRFT A0 HIE K, 2017 F L F 50 = fo kB ek Ty
RIGR TR, Bk Rk E KRR A AT kAL ARG AL T, 2020 512 A £
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B ESHMRTERAXERY BN, SFRPALEE, BAUAABATH A
MERZR I, Tt F R BN A F —F F ARATHIR A — 51815 S AT 1.

B 51: HAT4RATIE PB AT AS R T W 3t 2 509 BT
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Fob kIR WIND, EAMZIEARZ FAF 5 P72
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DRERETLE R, RNRFRBATHRIATHE B L E, 2020 5 11 A vk
ALBRIG IR 6L R AT 240, BURRERIARGH B BGOSR
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3Z iR MEVA B IR NGIR I, WEEAZ RIS AN A £, A AR
ERBREYZIN, 2FRPALERYEE, FOHFRD Y F =5 FRATHIE
W —HAEAEAS B ATH, 3 Tk “HE” R4,
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GUOSEN SECURITIES

A2 ZENIABER

I B BN -8 B ROE JaE AT R o PB PE

2021/10/8 5 2020A 2021E  2022E | 2020A 2021E 2022E | 2020A 2021E 2022E | 2020A 2021E
601398.SH  LH4#A4T 471 118% 12.0% 11.6% = 1.2% 10.0%  5.0% 0.63 0.58 0.53 5.6 5.0 4.8
601939.SH  #HiK4R4T 6.04 | 121% 12.0% 12.0% | 1.6%  6.6%  9.2% 0.67 0.61 0.56 5.7 5.3 4.9
601288.SH  Rik4psT 296 | 113% 113% 11.4% | 1.8%  63%  9.7% 0.55 0.51 0.47 5.0 47 4.3
601988.SH B 44T 307 | 105% 10.9%  11.2% | 2.9%  9.9% 10.8% 0.51 0.47 0.44 5.0 45 4.1
601328.SH  XRil4Rk4T 455 | 10.4% 10.8%  10.9% | 1.3% 10.5%  9.3% 0.46 0.43 0.39 4.6 4.1 3.7
601658.SH  RfiksRsT 512 | 11.8% 11.7% 12.1% | 54% 11.4% 13.5% 0.87 0.76 0.69 7.7 6.9 6.0
600036.SH #8447 5093 | 15.7% 16.4%  16.6% | 4.8% 158% 14.5% 2.01 1.79 1.59 13.4 11.6 10.1

601166.SH S5 AL ARAT 18.68 12.6% 12.5% 12.7% 1.2% 8.5% 11.7% 0.73 0.67 0.60 6.1 5.6 5.0
600000.SH HRAAT 9.08 10.8% 10.7% 10.7% -1.0% 6.0% 8.4% 0.50 0.47 0.43 4.8 4.5 4.2
601998.SH P AZHAT 4.60 9.8% 9.8% 10.0% 2.0% 5.5% 9.4% 0.48 0.45 0.41 4.9 4.7 4.2
000001.SZ PR ARAT 18.64 9.6% 11.0% 11.6% 2.6% 22.2% 16.6% 1.23 112 1.01 13.3 10.7 9.2
601818.SH HKARAT 3.45 10.9% 10.9% 11.2% 1.3% 8.8% 11.4% 0.53 0.50 0.46 5.2 4.8 4.3
600015.SH A B ARAT 5.66 12.7% 12.6% 12.2% -2.9% 9.7%  10.2% 0.39 0.36 0.32 3.2 3.0 2.8
601169.SH b TARAT 4.46 10.6% 10.9% 11.0% 0.2% 9.5% 9.7% 0.47 0.43 0.40 4.5 4.1 3.8
601009.SH R ARAT 9.19 14.3% 13.9% 13.9% 52% 11.4% 10.7% 0.95 0.86 0.78 7.3 6.5 5.8

002142.57 T IRARAT 36.26 14.6% 15.6% 16.4% 9.7% 21.1% 19.3% 2.10 1.85 161 15.4 12.6 10.5

600919.SH L AARAT 5.87 13.1% 13.7% 14.1% 3.1% 25.6% 16.0% 0.64 0.58 0.52 5.6 4.5 3.9
600926.SH A ARAT 14.96 11.2% 12.0% 13.2% 8.1% 19.6% 19.4% 1.39 1.27 1.15 13.4 1.1 9.2
601838.SH PRAFARAT 12.36 15.5% 17.4% 18.1% 85% 22.1% 21.0% 112 0.98 0.85 7.4 6.1 5.0
603323.SH I RARAT 5.29 8.1% 9.2% 10.2% 42% 19.4%  20.0% 0.80 0.75 0.69 10.0 8.4 7.0
002839.SZ REAEAT 5.76 8.5% 9.8% 11.1% 49% 20.0% 20.2% 0.97 0.90 0.83 11.4 9.4 7.7
601128.SH T AARAT 6.49 10.5% 11.5% 12.8% 1.0% 18.8% 23.1% 0.99 0.91 0.83 9.9 8.3 6.7

Fop IR Wind, EAZIERZFHFRPTEE
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