2021 10 5 10 B
7B

MELITI M FEE R A ESHRR
——EBAPmEMEIERER (2021.10.4~10.10)

AKIEFH

EVERBRIGHT SECURITIES

BER
mEntE: 9 B BCI MEAFFEHIFLLEFA 6.39%. (1) 9 A, BCI MZEWNIERE
HOALLEF 6.39%F 47.17, MEMBRAMEREEHE 2020 F 9 AKLMR

(54.02) , BBHEERK, X3RS KEHRFEF;, (2) M1 M
M2 R E S FIFEEERSRMERMEXME: M1 A1 M2 HRETE 2021 &£ 8
BR-40 M MEDE, FHE-0.6 MTED S
HEEMME: 9 BBV NRFIBSGELREE. (1) EANMNEES: 128
81 +1.36% . KB IBIEE+2.41% . BB +1.52% . £ & +0.00%. £ &
+0.00%. ®H-0.71%, EFIENEIEHELNE 4 FHEKE; (2) xEL
EEF=EfBE. KE. BHAE. SN TEFLL 55 +1.25pct.
+0.00pct. +6.10pct. +0.00pct, EIFF=REFIAZE. A MHEF TRIFLL/E
ElF; (3) 2021 F 9 B, MMaEHeSFIBEA 102.2 /h\Bt, IREE-3.58%
WIS THES:  PVC Miig4Eel 2005 EXRFE. (1) XERAY. KEHN
HIREE 53 51+0.51%. -0.46%, HAEEMIEES 3 AIMERSE; (2) AR
H# AR 2104 7T/ME, FFEE+0.00%; (3) PVC #1485 13,633.00 T/ME, IF
Eb+6.44%, %261 2005 AR FH= KT,

T meEsk: FHBRAIRMATFHERBEALALKT. (1) EFBAFREHRNE
R A5 . BNMRIFLLZT+0.46%. +1.51%. -0.09%, WtRAEFZ
£-1.99%. +3.10%. -5.58%; (2) HEmMNIERIN: 1B . B8 NEg
S BIIFEE+0.00%.  +0.00%ZE 2300. 110000 JT/fl; (3) ¥MWMPAHFIERN
50.06%, ¥ftb-2.51 MEAR; (4) 9 B2E/NEEIN PMI FiTEIEHK
46.30 %, FEE-0.5 MES R, EE 2 MARTREEKE,

HOEK: 9 B2X PMI fiTREBIFLLIEARE 53.9%. (1) fEHOFE
FEIEMNIEE CCFl LR A1E8A Ay 3220.55 &, IREL-0.45%; (2) EEHEM=
BEFIFZE AR 84.80%, IfLk-0.40 NEH R, NE 5 FARMSEA; ()
2021 £ 9 B, 2B PMI T &R 53.90%, FEE+0.30 NED =

Mo midh: RENIEEE 2008 FLRFEKTE. (1) AEBR: BEHE
7923000 7o/M, 5 ERAFFE; (2) 8]: XENKER 144500 /i, HFEL ERA
+0.56%; (3) REW: &AENEHR 21800 7T/ME, IFLE+0.93%; (4) Tk
PR : ABNH&A 5000 jo/m, ¥FEE+0.00%, FiEH-212 so/M; (5) EEAR
fBMNI8 A 22620 7o/ME, IXEE-0.09%; (6) zh77)E: AN 1832.5 T/,
IRLE+8.92%, Bl 2008 £ LUKHF =K E,

btz BRELELEAE, (1) BEFIHRT OINELLEERER 7.09; (2)
REMBLNHNEN-80 FT/ml, ELEHE;, (3) FEWALLEMBENNE
Eb{ER 0.13, & F 10 R, (4) 28 (FEREMT) MESEN (FER
EEE) WNERERE 330 7T/ME, FEE-2.94%,

EES(: AREFR 300 #655+1.31%, FABRRKIEE—RESHAHS

(+2.12%) - Mgk, TA B/ PB ABXTFEM™ PB ELES L (2015 FLL
k) D3RR 40.84%. 53.20%; WEEIRIR PB A FFRM™ PB HILLEEH
79 0.64, 2012 FELKMZEEEN 0.9 (2017 &£ 8 BiREl) , HEIXF 2017 &F
BeE, EEXE 39.71%=E,

BHEEIW: TIH. AALEHRFE™, BBEESENA, TE EHWNGeIE
MEENBEH—PNE, BTN AKRIFN. HWRHN. EWNRM. 8
MAZID. MR, BWMERMND. ELEWE. ZWEH. LWARNEE. ERNH.

MPLIRR: ARIEASEHIEF HAEX RN, BUFN ARE RN SRR
MRS, AEZEFRER,

Wix/" &
Wi (4E)

s

Sinim: EBE
HAIERSS : S0930515050001
021-52523811
wangzhh@ebscn.com

BRRA: @R

modai@ebscn.com
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Ak /EE KRS

1. ENMFICEAR

® 1. BENFCER

2021/10/8 i 7THEKIE  30HKE  ERKIE 365HKIE HEREE
SBEIN 75/0 | 5980 : | 60 6120
B RS 5%/ I 1126 ' ; 2594
SEEFFER A % 80% 95%
WAL .
K B 204 199
ARFIE 7T/ il 125 128
ICEF=EER =R % 79% 96%
T 7 N=o 7T/ M 19800 23500
FiRIgE TL/ 3137 3152
. . gﬁ%{i}ﬁ 5 7T/ g 3300 4200
EhinEEaeR B % 46% 82%
—_— FIRIGRS 7T,/ iy 13400 42800
= 2R RER A= % 54% 79%
HIFT IRy - BRI E 7o/ 0 330 1070
FE 25 7T/ " 69950 77050
HBfR5E 7T/ iy 22620 23410
FBARSEAE 7T/ 1 4070 11120
RELH 7T/ M 6530 7250
HEL- BIMNIBE 7T/ M -80 1070
Tk JEp: ET/ 1 79 114
MR 7T/ g 1833 1683
IR AL 2370 2370
110RFEIE IR = aERI B % 68. 46 86
£k 7T/ M 4160 4160
B To/ 3T 843 1634
BEmEL2HERMNE 75,/ M 23000 157500
AEERTENE 7T/ M 2667 122106
BAPFF T % 56% 80%
FAEREAR 7T/ g 5000 5000
RS EEH 7T/ M 19000 20500
5 L £5/8/8| 1757 2063
EEH=H Arc/m | 9.15 49
EREH 7T/ 1 110000 144000
R Jo/mE | 144500 453000
TEN 7T/ 0l 21800 27200
BRI ET Fi 1327 2599
. HEAT s 240165 993207
= APl ST 1 44396. 5 3414000
R XEEE i 22.2 75

HRIFE: Wind, B)Il. Mysteel. YAIEFHAZTFR
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AR
2. #EhtE: 9 B BCI lkmZEis M EIH

MEAEHIENAE, RINERKEN TRt

(1) EBELSARK: EEESARERMENRNENEER, FEE
79 8.42 H1Z%7T, ¥LE+0.19%, R ER/NELEF;

(2) EHEIMNME: LHAZUEMNELKNEHT. BEKMIARNERET,
Mmek&ES ETF NFeENRERENHE D iEtn. EREHESRNEN
1757 %7t/#%&7), Lt E/AE-0.23%, SPDR & ETF G 24E /N 985 i, IF
b £ E-0.15%,

(3) FETEFHERERREERFE: PEMNEEFDSIERTERREF.
R EARRZREMRS] . PETFHERKEENEESARR 130
4 BP, ¥FttE/E-9 4 BP;

(4) BRMPE—FHEREWREE: (1) 2012 £5 8 25 H-2013 &
11 B 15 B, B8 T 10.81%, E—FHAEGRWEZEA 1T 191 4 bp;

(2) 2018 ££ 3 B 23 H-2018 £ 10 A 26 H, BAUMNHMERKEXYE S,

FEERBAMN HI AR, &8, —FHERKEEN 2.34%, HFLETEI+1.13
N bp; AEABSENMNIEA 5980 FT/Ml, LT EH+1.36%.

B 1. EBERAE (25ET) B 2: #LUGEME (E/&F) 5 SPDRFE (M)
100000 r
2200 eEEWIDC SPDRESETFIFER() (74 )1600

= [ FrABAERI T TR SRR

80000 | 2000 1 1400
{ 1200
60000 [ 1800 W 1000
1600 1{ 800
40000 |
1400 1%°
20000 | { 400
1200 1 500
O * * 1000 1 1 1 1 1 1 1 1 1 0
@QQ’ @Qq’ q/q'@ 'ﬁ\\ ,L"{L ,1,’3’ (LQ"“ me'\o) q/Q\% ,19'<\ ,19’3’ (9'3 m@'g m@:\ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, FAKIESIRAFFR FRFIR: Wind, }AKIEHHFFR
B 3: hE+FHEEREEEERIIE (%) B 4: PE—FHERKERRIRSNNE (%, Ft/M)
e PR REHAIERER: 105 5 . e R ER BRI ER 15 () 7,000.00
EE:ERKERER105F EISI2EERNS (B) -‘
5 R EREI AR 105 -5 BRI E=R: 106 . 2 6,000.00
4{ 5,000.00
4
3 1{ 4,000.00
3 ) 3,000.00
P { 2,000.00
1
{ 1,000.00
1
0 . . . . . . . . . . 0.00
0 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRIR: Wind, RXKIESFHRAR BEBRIR: Wind, FAIESHRFR

MEE (BE) HiERE, XTRIEMRMNE, FERTRE:
(1) glliR¥EERS BCI F/NRAVRRSRIFRIEENTE 2014 FUURHEERRMEX
%, mANEABREIFMRIEREEIELIIANE: B 50, KT 40 BYATE

IESFMRRRE
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#HAKA. 2020 £ 10 A 1 B, BCI b EZEIFIRIEHERE 54, 2021
F9 BEN47.17, L EB+6.39%,

(2) M1 M2 HEEES EIHEREFERGRRIERMBEXME: M1 M2 BRERE
2021 &£ 8 B9-4.0 MES R, FL-0.6 MRS R, BERET 2021 F£1 AR
+53 MED R, € 2018 FLSRNEAFE, (B 2021 F 2 BEEE-2.7 18

b=
B 5: BCl bl A EREIEH S AR ARIE N (=) B 6: M1 M2IEEE (%) 5EIEHEBAXRKERN (KR)
4,000.00 [ = = GRS BCLiRWVBIESINEISE () 1 70 s000 » = LUEARMEHCR MLRE-M2 R (BH#) | 5
I vl 60 4500 {10
3,000.00 | 4000 |
3500 | °
2,000.00 | 3000 b 0
2500 |,
5
1,000.00 | 2000 |
1500 | 11
0.00 . . . . . . . . . 20 1000 . . . . . . . . . -15
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FREE: Wind, XAIESHRAR FREE: Wind, XAIEEHRFRT
. \
3. BEEMEHAIES: 9 A/REN/N
Bl A SELR [B15%
EFEEREER ENEMSE (FERAEMAE) , HEilohmE:
(1) B=HFIEXiENR: 8 BMALIERATAE 16.75%, HEERT
78 15.55%
*EFREEAHEERER 2021 £ 8 BREILL-15.55%, 1-8 BRitRELtA
+15.90%, IERIFLLETE,
SEBMEAFHALER 2021 F 8 BFILL-16.75%, 1-8 BRitRLLA
'3.200/0, iﬁi$tt@§go
B7: BTHALI. HEEREITEE (%) E 8: 2ELMMEERRIREL (%)
60
110 — EEHF LR RitE
90 | - = BREHEERRITREL ’
40
70
50 [ 20
30
10 0
_10 .
=0 | 20
-502010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 -40

2014 2015 2016 2017 2018 2019 2020 2021
HRRIR: Wind, SAIEFAZAR BRBRIR: Wind, StKIESFERZFR
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B 9: EH=HALIER ZFH¥K) B 10: BREHEEER (IZFEHFXK)
3.00 3.00
250 r 250
2.00 2.00
150 150 r
1.00 + 1.00
0.50 L L L L L L L L L L 4 0.50 L L L L L L L L L L
02 03 04 05 06 07 08 09 10 11 12 02 03 04 05 06 07 08 09 10 11 12
—0()]7 —e—)(0]8 w—=20]19 o200 ——— 021 — )17 —e—)0]8 e— 2019 =020 ———02]1
HRIR: Wind, FAIESEARFR HRIR: Wind, XAIESRFFR
SETHMEER 1-8 B EitFELL-10.20%, ELFEELHAEK; 100
AR T AT K E AR A B f9 516 FFEA XK, KL EE-70.87%;
2E 30 AT ESERXER, 2019 F£52EHEEERNG 10%, 7
B{ERN 319 FEA XK, FEb EE+35.47%.
B 11: 100 AEHRIZ T HANEAER (FEAHK) B 12: 30 AFETTERERXER (FEAX)
8000 2017 2018 2019 == == w2 2020 2021

6000

BRER: Wind, BRGITR. XKRIESHRFR BRRR: Wind, BREIHRE. FAIESFHARFR

(2) FSEEBXWNIER: BHHEFLIELTHERBEGKTE

2EERRET (FEHEH) 1-8 ARITELH+2.90%, BEMNBRITHE
TEh-1.7 PED R

SEREMIIHER: BRI KERKEE LA EESFEIBIITERRY
R, THIESHEWHI IR, ZXBIERERE=AGRARDLE
NEERTH—R. BIEER, 2021 £ 6 A2ELREKZFMIINIIHEER
265.40%, Iftb-2.4 MED S, BIESFEWERIAIIFERA 158.80%, KEb-
2.6 NED =

IESFMRRRE
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13: BREELRGRLLRIHEE (%) (Fa#57) 14: 2EREMTHFER (%)
a0 ¢ 300 1 SRR AT EERER TR
— JESRMEWER IR = = = - BUFEB TS
30 250 |
20 200 |
10 v 150 |
02(14 2615 2(;16 2517 2(;18 2(;19 2cI> 2021 100 r
10 o | - __f-_.
20 ——————
30 L 02011 20IlZ 2(;13 20Il4 20IlS ZOIIG 20Il7 20IlB 20IlQ zc;zo 2(;21
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
BHTELN 80% AT ERE S (BIEMEMLER) , M 2017 FEEKR
TR, ERERE &G 23.29%, (URFHREBUHEEETL (& 26.13%) ,
MmamhdHOSEtR ) (2019 F£2 8.56%) , At2FEREGHTIBTRE
MER L IREERTEIR.
2ERBHEEBEAIERAFN 45.80%, HEb+6.1 MED =, BT
2017 FELREIHBR ALK T
BIRHENMEAE 7 3300 jo/mf, IFEE+3.13%,
B 15: ERHENE (Go/mh) B 16: HHAERALE (%)
4500
80 2017 e 2018 2019
4000 2020 — 2021
70
3500 | o |
3000 | 50 | \
2500 | 40 1 \/\
30
2000 |
20 - - - - - - - - - - -
1500 N N N N N N N 01 02 03 04 05 06 o7 08 09 10 11 12
2014 2015 2016 2017 2018 2019 2020 2021
FRSRR: Wind. XKIESHRET FRFIR: Wind. HAKIEHHFFR

(3) SEMFMERBEMEXIER: 9 AR\ F ABGELEE

B BONI ZRTER. MR ERFLEIERKR, MEALAR
FEE/ (2019 FELMH OE S~ E/IEEHIN 0.18%) o

BOCMMN A 7 5980 T/, IFEE+1.36%; KRIBBLWAEARRE A
1,126 yo/mfi, ¥FEb+2.55%,

KTERLESFFREFAZEN 79.94%, FE+1.25 P MEHR; RAENN
BEttaEFRN 1327 Fih, 3REL-2.49%,

2021 &£ 9 A, £EWek PMI FITRIEHN 39.00%, HLL EA+7.4 1B
AR, EEANETREEIMEERIF, 8T HERAIKE,

IESFMRRRE
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B 17: 2SN ETEF (5o/mE) B 18: WHETURMBELEA (PMIFITE) EH (%)
80
7000+ MHZIBLER:HRBA00 20mm: i (&) 3,000
——— BREERERI(E) ] 66
6000 | 4 2,500
5000 2,000 52
4000 | 1,500
38 |
3000 1,000
2000 | 500 24 |
1000 | 0
10 TR . T—
0 . . . . . . -500 9 O AN 0 O X B 0 A 0 D N
2015 2016 2017 2018 2019 2020 2021 S S S E S S S S S S
ZRRIE: Wind. Mysteel. XKIEFHHAFFR ZRRIE: Wind, FYBINSEEZER. XKIESHRR
B 19: 2EERHATMELHETSESE (B B 20: 2F 247 BEEFFEFIAE (%)
3000 100% — —
— 2016 e 2017 2018 ’ 20165 20075 20185
95% | 20195 20205 — 20215
2500 L e 2019 2020 e 2021 0

90%

2000 |
85%

1500 80%
75% |

1000
70%

500 , , , ,
%17 5133 55258 837 55498
HRRIR: Wind, XIS HREIR: Wind, XKIESHARFR

KR AR T REARZEMS., B, REBIR=RFS, HO4ENY
9 0.2%s.

AEASEIRBNIBIER TN N+2.41%, HAER+1.58%. FE+4.99%.
PaRg+1.15%. PE4t+2.79%,

2EKEFIELEAN 78.60%, HEL+0.0 MES R, SEFEREAEL-
16.2 MED M=o

SRV ZSENCIRTEREEE. ™. HARNER, 2019 FHA=4
FENLLERN 11.3%, BEVHEESIEEFH (FYREEHEN 10 £
Ef) . BHFMEE. BRAAI. HOEKREZHFENEM. mEi/)eF
BHNZIERER. BH~EE. SRAOSHFEANEME,. RiMMETFIAA
EXFEZENEEMS, BIVNNFBERMZIRE EREFHIE~=ER
kBB BIIEIT.

2021 & 9 B, AESHU/NEFIBEECA 102.2 /NEF, IFEE-3.58%. [ELE-
17.98%, ®Bif 5 FRAPRKE, BREFEEZEEI/RSENT S XM IEFIAE
B TBE 2018 FHY 4%, FENBFHIERFERELRK, R
BUAA, ISRV FIBENRBE G, NiREE=REENE R
e, WNRFELLHMEE, HAEERBAZRA, HiFENEFERFERELREN
ER. iFrREiEEEKnER,

2021 &£ 8 B, BEN~EHRN 1.72 &, FEL-36.2%, HIKSEHENRN
19.20 B, [EEE-46.7%.
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AKIUEFH

EVERBRIGHT SECURITIES

B 21: 2EKEBNMEHER (R)

B 22: 2ENKEAAIE (%)

210 — 0184
200 F - = 20205

— 201935

190
180
170
160 F
150
140 |
130 |
120 S S
RAE A O R

100
90
80
70
60
50

40

\
30 VYo
“J/ — 2021
20

10 : : : : :
$1E 117 21 5313 5542 852/

FRER: Wind, REKEM. JAIESFHRFR

] 23: JMAFREZHVNFAEE ()

BRER: BIIER. KKIESFHRFR

B 24: EHRKEEZE (Zm) RYARLE (%)

180
160
140
120
100 |

80

60 \ 20165 —— 20175 e 20185

40 ¢
v
20

— 20]_95]5 — - ZOZOE — 2021£|5

0

18 28 38 48 58 68 7H 88 98 108 118 128

HEEEERLAE = == AR (H) 2

45

4.0
10

35

1 -10
25 |

2.0 -20
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRIR: Wind, XEKIESHRAT

B 25: ZiEN~E (8)

FRERIR: Wind, XXIESHRA

B 26: HESEHE (AW

70000

—)()]7 —e— )0]8 e— = 2019
= e em 0 2020 cnm— 2021

60000

50000

40000 r

30000

20000

10000

N N I S\ S BN S 2

55

e (017 — ) ()18 ) ()19

45

35

25

15 L L L L L L L L L
03 04 05 06 07 08 09 10 11 12

BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR

(4) 5EHEMEREFE—EXEKNIER. £MIATRAIEE 6 F£H

FAR(E

RABRETERAIRIN, RIS AWML WMIE, EP2WMISE 90%
BT EENEEMER, ARHEIHRIEANEET, £963%EELIMm
(2008 F##E) , ¥R5 41%AFHO (2019 FH#3E)
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B 27: RAGERNE (/M)

AKIUEFH

EVERBRIGHT SECURITIES

SEEESIRMSEEN 1.34 Ho/m, REE+1.52%; 2WMBRERRF
T 53.86%, IFLE+0.00pct,

2019 F, 2ERRFTZEN 80%HERKERERRIE, MEXKREEZ
B T%RAREY) (FERFERX. WA, £EHE. MEKF) o 2003 FLU
¥, EERREGERNELERESEHE 15% U L. ERE-10%EH.

2021 & 8 AeEHKINZE N 3.95 12, [FEE+2.88%, BRAEE/MERS.

B 28: £MBAATE (%)

43000

38000

33000

28000

23000

18000

13000

8000

90

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 01 02 03 04 05 06 07 08 09 10 11 12

KRR Wind, FEBKREEESZM. KAIESFHAFR

B 29: ERRIEMRRITFL (%)

BEBRIR: Wind, FKIESHRFR

4, =R THESK: PVC M8 KKE
2005 F#=

(1) B#=RTHIE: 8 ARTERFL+28.44%
cEBREEARIER 2021 F£ 8 ARLL+28.44%, 1-8 BRItFELLH
+26.00%,

B 30: FERIER (ZFH5K)

50 — i TER Rt A 350 r

30

10

-10 +

-30

3.00 |

250

2.00

150 r

1.00 r

0.50

0.00 s s s s s s s s s s
02 03 04 05 06 07 08 09 10 1 12

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

e 0017 e— 2018~ w— w2019 == o 2020 ~omm— 2021

FRRR: Wind, REBRIESRZM. KAIESFHTH

BEBRIR: Wind, FAIESHRFR

(2) BHF=RTHEXERHIE: PVC MBELEI 2005 FLURFIEKTE, I
BEHORIFLEMB[EE

KEAKBY (BARDMH: 56%7REL 26%%E 10%ME. 2%EHK. Hith
6%) ) M1&7 19800 so/Ml, 3FLE+0.51%, FEFIE 2104 7T/M, IFEE+0.00%.

FIRWIE (A& 15%=2E~MER) N8R 3137 o/, FEE-0.46%,
EF38 1638 yv/mE, 3FEE+0.00%.

IESFMRRRE
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TDI (RE7%: T0%%0E, TEZEE. DA, KE. BMF) NHigH
13,900.00 so/ml, ¥fEb+1.46%; PVC #1187y 13,633.00 o/, IFLE+6.44%:

B 31: skBE¥ing Go/m) B 32: FIREEMNKE (5o/mh)
25000
23000
21000 3500
19000 ¢
3000
17000 F
15000 f 2500
13000 f
2000
11000 f
9000 [ 1500
7000
1000
5000 e — 2014 2015 2016 2017 2018 2019 2020 2021
S S T s T
FRRIE: Wind, XKIESHARRT ZRRIE: Wind. XKIESHRER
B 33: kBEMAAIEX (%) B 34: FIRFERAFIE (%)
100 B oo 02020  em— 2021
95
90
85
80
75
70
65
e r —_— 2017 — = 2018 e 2019 0
5T - = 2020 em—2021 1 2 3 4 5 6 7 8 9 10 11 12
50 — —
1 2 3 4 5 6 7 8 9 10 11 12
FRRIE: Wind, XKIESHRR FRRIR: Wind, HXKIESHRFR
B 35: $KRMEFE (Go/m) B 36: FiREEENE (5o/M)
5000
1800
4000 F
1600 | — 2021
3000 1400
1200
2000
1000
,
1000 800 4
J
600 —caomm~—e
0
400
-1000 * 200
0 .
1 2 3 4 5 6 7 8 9 10 11 12
2017 eo— 2018 2019 === 2020 em—— 2021
FRRR: Wind. XKIESHRFT RRRR: Wind. XKIESHRRT

IESFMRRRE



s/ EE KU

B 37: TDI & (5o/mh) Bl 38: PVC fit§ (7o/mh)
60000 [
16000
50000 |
14000 |
40000 | 12000 |
30000 | 10000 L
20000 | 8000
10000 | 6000
0 ' ' ' ' ' ' ' ' 4000 . . :
2013 2014 2015 2016 2017 2018 2019 2020 2021 D O DB O N O T WO RO OO -
O o O O O r - ¥ ¥ = ©» ¥ © ¥ ¥ QS
o o O O O O O O O O o o O O O O O
NN NN AN NN NN NN NN N

HREIR: Wind, SERIEFHRFR BEBRIR: Wind, JAKIESFHRFR

5. TikmiEs: 9 A PMI a8GELEREE

T @AEREER FNSMEE (SERENBRE) , 19 AMmE:
(1) TISE$E45: 9 B PMI FiTEAISBGEL TR, BTREZ

PMI ¥riT158k: £E PMI FiTRIEHEE 2 T ;N IEHIMSEIER,
2021 £ 9 B/ 49.30 %, FLE-0.3 MED R, (2012 F5ALRMRSER
2017 £ 10 B9 54.8%) ; 2E/NEdIl PMI FiTEE3 2021 £9 BER
46.30 %, ¥E6-0.5 NED =

TlF=gefBZE: £ETI~8EFBZE 2021 F£ 6 A7 78.40%, B=
2016 FRUFNREKFE, ER@BRIZEHIEL R BERN 81.60%, 2
2016 F LR EKFE,

B 39: £E PMI FiTek/MERI PMI FiTEH B 40: TU™seFIAFEREHEWFEFHAE (%)
9
55
85
o | /’\I\\ ) g\’\—\
45 . /~/\

a0 |

70
o | — TR 4T

35

30 b PMI:FiT 8 PMI:FT e INEIl i 60 — R R RS HEHE
25 . . . . . . , FERERI R HhE L H2E
2014 2015 2016 2017 2018 2019 2020 2021 55
50 : : : :
2017 2018 2019 2020 2021
RERIR: Wind, XKIESHRRAR REBRIR: Wind, FXKIESHRAR

(2) WomZEFvEE: FMIEFTELT 6 FRAHRE

FMIE: FMRETBERAHEIL (BEMEUNER) . sEALEFN
BRFF T 50.06%, FLL-2.51 PEOR;

FRAEHARZERYHEE 4 BRHEN 9.3 W, HEE+2.31%, BEAE
MBS, {BIRFEIRA TR R,

REINIR: QMR EERESENMREIIL. <LEWIRNE 6530 JT/M,
IFtb EfE+0.46%; 2 ELINIREF] 889 yT/ME, IREL-1.99%,

IESFMRRRE
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AKIUEFH

EVERBRIGHT SECURITIES

B 41: 2EFNEFIER (%)

B 42: RIRNMEFNERF (H) /M)

80 - = &L ERE:1.0mm: i — S ELRER ()
70 7000 . 4 3000
60 | 6000 | "1 2,500
0T 5000 | 1 2000
o 4000 | 1 1500
I 3000 | 1,000
200 VY ——2016F = ——2017  ——— 20185 2000 1 500
10 | “/ e 20194 = = = - 20206F — 00214 1000 | 1o
0 . . . . . . . .
B B w2 BT 4o loe 10z 12 oz a2 zome amez
FRRIR: Wind, XKIESHRR ZRRIE: Wind. XKIESHRER
B 43: PXERAFEFERELR M1EL (%) El44: RAFHARAMSMANSEHE (4 B8BTS, B
i®)
o MLEEL ] 228 2 —2017% — 20185 e 20194
o | — — FRREERCEARN () : ] 18 | a0 oot
. 15
20 : 12
15 | 9
6
10 f
3
° 0

0 L N L L L L L
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

EN
wE |
0
133
16/ |
g1/ |
$208
25
28R
#5318
348 |
a7 |
£540/E
543fF
2463
4973
52/

FRRIR: Wind, XKIESHRAT

FRERIR: Wind, XKIESHRFR

6. Homi: sAEMNEEEE] 2008 F LU

XK=

(1) AERERF=IEE: —FIIRMBIFTE, FHEFEMETER

AEAGBBRMNIE: E@IHERN 18000 /M, IKLL+0.00%; HIHEK
20500 7¢/08, IREL+0.00%; #BEINZ 23000 T/Ml, FREE+0.00%.
AERZEREFNE: FER 2667.21 55/, ¥REE-0.50%,

IESFMRRRE
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B 45: SRBEKETEENE (Go/M) B 46: SRBBR~HOFE (Go/m)
60000 s SZE(E = ThE = ThZE|
LB A —— - EshEfE
180000 ¢ ——mEE  ——ahE — - BEuE 50000 |
150000 | N R
| | 40000
120000 f
Y 30000
90000
rq 20000 |
60000 '\
10000 |
30000 f
— 0
N N N N N N N N N N N N N N N N N N N N N o am %
0 N O S Q& ® NSO FT LR OND IO A
O . Q° Q7 O Q7 Q7 Q' " N\, Q" Q7 Q7 QO
T EFFTEEFEE T EE T FEEFER, S O At
N = 4 A d A A A A A d d d A4 4 N N N N N N N
20000 L
FRRR: Wind. XKIESHRFT FEER: Wind, XAIEERRFR

(2) \ERE: EREATRRFLILREAH

71 KEBIPNZA B F TR F 55.80%, IFLE+6.58 ME D =o
A&, HEFEN 778 T/vE, FERFEN 665 T/ME, WEkTIEREEFE
79949 Jo/mg, A2 _ERE_EEK+2.95%,

B 47: 71 REPWHNFLIER (%) B 48: MHITUSEEMESHETHALFE (Go/m)

90 r s 2019 = o 0 2020  cmmm— 2021 3000 r — WG EENE - — - BRENSOFE
2500
2000
1500
1000

500

0_ 1
2014 2017 2018 2019 2020

-500 *

FRRIR: Wind, XKIEFHRFR BEBRIR: Wind, FAIESFHRFR

(3) FEW-Fr=lviE: AENNBIFLLEIFH
REEN: XENKEF 21800 so/ml, IFEL+0.93%, MEF|IDA-300 JT/M,
iR AEMNA 144500 jo/mf, IFEE+0.56%, AIFFHEHL

B 49: FEWMBREMNIE (Fo/m) B 50: FEEMNFEME (Fo/mh)
3000
30000 ¢ 1 250,000 MEFE
s {118:304/2BZ5HR: 2.0mm: XS T8 2000 +
= = DR EBRENI96: R ()
26000 | 4 200,000 1000 }
0
L 2011
22000 150,000 a8
-2000 f
18000 4 100,000
-3000 |
14000 4 50,000 -4000
-5000 f
10000 . . . . . 0
2011 2013 2015 2017 2019 2021 -6000 *
FRSRR: Wind. HXKIESHRET ZRRIR: Wind. XKIESHRER

IESFMRRRE
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(4) $8. $B. FUSBHMR = IvEE: EBERSEMIGEAONE
EBEANIEN 69950 FT/Mi, FEL+1.51%, MWEFEA 7058 /M
(R&H) , IREE+3.10%;

EARIRINIR A 22620 7T/ME, IFEL-0.09%, MEFEHN 4070.1 7T/ME (R
&%) , FEb-5.58%

EEARSSFTREFIAZR: 8 AX 90.36%, IFtb-1.56 PEDE, UFHEE(I;
SISt EEFI A= 8 AKX 86.28%, IFLL+0.23 MEN S, (UFHAERELI,
AEEFDHR 732 7T/ME, IFEE+45.24%, 4% EEAFHAEESE Z EAEBEFH,

FRREPARZAS B 4879 5000 7o/0E, IREE+0.00%, 5 LAFF, dFHES
i, EFEH-212 7T/M,

E51: KIEBASMIR Go/M. %3/TH) B 52: $EiE Go/m)
80000 - 140 26000 [ . . 1 4,500
+— sisemsmons Tt PN IR () RTREMIEFIHNEAD
24000 |
70000 | 120 - = SRR () 4,000
22000 |
60000 4 100
! 20000 | [L— 3,500
50000 f 1 80 L
. '\"\ 18000 . 3,000
40000 | 60 16000 4 2,500
14000
30000 4 40 1 2000
12000 '
20000 L L L L L 20
> S > 0 0 A 09 N 10000 . . . . . L L 1,500
L3 S S S S S S 11/10 13/01 14/04 15/07 16/10 18/01 19/04 20/07 21/10
FRRR: Wind. XKIESHRET FRIFIR: Wind, XAKIESHZFFR
B 53: BfgsEr~aEFAE (%) B 54: SEr=sEFIAE (%)
100 ¢ —— PSR IS AR P 95 —— PRI A SR E
95 |
2 |
90
85 |
85
80
80
75
75
70 : : : : : : : : . 70 : : : : - : : : '
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FRSRR: Wind. XKIESHRET FRFIR: Wind. HAKIEHHFFR

IESFMRRRE
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B 55: SLEMENFNE (Go/mb) B 56: FUEBRIRMNASFIEFRTE (/M)
4000 [ —— TR TN EE RS E B (T/ER) 4 800 5500 [ e W FOEIOR AN ACK = = EREE (o) (7)) 1600
) { 1400
3800 | . 700 [
— — ERE(AH) 5000
3600 | 11 600 1200
3400 | 500 400 1000
3200 | 1 400 4000 b4 800
3000 1{ 300 600
2800 | { 200 3500 ¢ ST IR 1 Ny o fo 190
2600 | 1 100 3000 | TR Al gﬁ !_g@g'fs- 200
Fn : {]
2400 | {0 o i . } 0
2200 | { -100 2500 T ) 1 -200
2000 . . . . . -200 2000 -400
18/10  19/04 19/10 20/04 20110  21/04  21/10 2017 2018 2019 2020 2021
HREIFGR: Wind., FAIESHIAFTFR FRIFR: Wind. FAIEHHFFR
B 57: $H. fBEEE (M) B 58: . |&F Go/mh)
) \ 19000 [ ——— ERREARIE — — ERRREFIE
450,000 e [EEAF N BRARER: T 1 1,200,000 17000 }
400,000 e NSRRI ) L
a 4 1,000,000 15000
350,000 13000 |
300,000 4 800,000 11000 |
250,000 9000 |
4 600,000
200,000 7000
150,000 -4 400,000 5000 | '
100,000 3000
4 200,000 ,‘r
50,000 1000 1 lga‘\ fye l'w ‘
0 . . . . 0 -1000 | % (v -‘,‘«‘”‘c\,."'
2017 2018 2019 2020 2021 -3000 N N N N N L L
2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, HXAKIESAFFR ZRRR: Wind. BIIZER. RKIESHRER

(5) HfttARAmF: Rh/IEMNESEL 2008 FLURFE
ERMHT AETERTEHN. AAKRKNEIFLE+0.00%, %K TENEIF
£t-0.71%;

ARUZANIER 9.2 HT/mE, IFEE+0.00%o

AREELMNHEA 19000 7T/mE, IEE-7.32%; $E¥RH #i1&7 2300 T/,
IFEE+0.00%; $AKEH #1187 2786 sT/mE, ¥FLE+0.00%; $5¥EH"H11&7 110000
7o/M, IREE+0.00%; ERIEMIEHR 2370 FT/m, IREL+0.00%; EHFIEMNHES
1832.5 7o/Mi, ¥REE+8.92%

110 REFAFIR FF RN 68.46%, FLE+0.00 B R ; HIYF~E 58.68
g, PREE+0.00%; FIRETF 139.7 /M, ¥RLEL+0.00%.

IESFMRRRE
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EVERBRIGHT SECURITIES

B 59: sAMMXER (5o/M)

B 60: BRBHOHKN BME G/ EM)

4500 —— FTINERY) AR (AL3.5%,0.7%S)ELL
4000 }

3500
3000
2500
2000
1500

1000 |

500 .

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

1600

1400

1200

1000

800

600

400

200 .

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRR: Wind, XKIESHRAR

BEBRIR: Wind, FXKIESHRFR

B 61: Shla. SUHNME (Go/mD) B 62: AEAH=HAMNE (/M)
60 r
700000 4 2000
— ) = = A (e
600000 : 1800 50
1600
500000 r 1400 40
400000 1200
1000 30
300000 800
20
200000 F 1 600
4 400
L 10
100000 1 200
O 1 1 1 1 0 0 1 1 1 1 1 1 1 1 1
2017 2018 2019 2020 2021 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
EESE: Wind, XAESHRR FRE: Wind, EAESHRAT
63: HENSRET NS (Go/m) 64: E¥EN FIEAREH g (o/md)
_ B 3000 — N 4B 1 3500
160000 — — i —{l/ﬁﬁ!ﬁﬁ(ﬁ) 25000 I K& SEKET:45%: AR
140000 | M 2000 2500 | = = EEEE>500 AT (F) K 4 3000
2500
120000 2000 F
15000 2000
100000 1500 |
10000 1500
80000 1000
1000
4 5000
60000
500 1 500
40000 L—t———t— L ¢ o b

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR
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65: 110 REEAHME FTE (%) 66: 110 REASIE LA (70)
e 2019 2020  emmm— 2021
9 300 ¢ ——— 2019 2020 emmm— 2021
85 |
50 | wJVM\_\ 250 /-\
75 200 |
70
65 150
60 |
s | 100 |
50 | 5 |
45t
40 e T S S S S S
LI g g T N G G T T i [ B2 2 [T AT B2 A2 [T 6 6T 6T 6 6T AT 6D AT 6 A A A AR AT
HMOUONODAMUOUNOOODATANOUOUNDDANOUONDDAMOWONO o HNOONOODAMNMULNOOOANULNDHNULNDAMWLONO A
LR e e e PP BRI G R R 5 0 R R 0000 00 0 0 O % 0 0 R
FRIFR: Mysteel. FAIEHZFR BRER: Mysteel. FAIEHZFR
67: FRIEME (GT/mh) 68: RN (/M)
2500
2300 | —FHERRRE jg‘;ﬁ —— T AR50 L) B2
2100 1600
1900 | 1400
1700 1200
1500 1000
800
1300 | 600
1100 | 400
900 | 200
700 | 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
500 . . . . . . . . . .
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
FESR: Wind, HXAKIESAFFR FRIFIR: Wind, HAKIESHFFR

1. xR ERELZAE

FEEM EIBAIRSNNE . ARARIZMNER 100 7T/M, FHEIEETE 2011
FIXF| (J9950 7o/mh) , BT FEEAYPERAR ST N Bk R SR AV BT HA

EMINNE: RS MR NINEELRERIX 630 yT/Mi, IFEE-80
yo/il; _EiER 5L MABSU BN E A B A 550 Fo/id, IREE-50 o/ HE
IRFIBSNEI N EZAE HA-170 JT/M; AEFIRSCENRIN E 9-80 7o/M,

TEMAELMNEMOINBEESE R R 600 7T/0l; NEMAELA LEMREL
RENNISLLERB RN 3.69; FENAG BBEENNELLEREER 0.13,

KB E . ABE (AN HRB400 20mm #AR) BAFEE. )
Bar (AN ©8-10:FFKER) , KIMBINIBET K, WRPEEEYT, &
MIRRARB =BT, RIBMBAMNNERERIX 330 7o/M, 33X ERE/IME T,

EMENE: SSRGSV GRENIEELRB RN 74.65%, KL6-0.02 TMF
P BEFBE NNIELLERERN 7.09, EHSEMHERIE; NIREFEE
EIMER 110 7T/M, FRMEENNIEELER 1.76,

RN CHIESRNBLLERE RN 79 &, 2010 FLURBBIER
75, ZHLETE 2020 4 3 A 17 BiAF 123 EMHE S S A ETREEE,

IESFMRRRE



Nek/B6

AKIUEFH

EVERBRIGHT SECURITIES

B 69: BMLUNHMES LISNE (5t/M)

B 70: MRS KBEIME (5T/M)

20175 - e 20185

— 2020&5 — 2021E

20166 ~ em————20178 == =2018%F
700 - -—— 2019 = —— -2020& — 20214
600 | -
500 | ,’ "
w0 | ﬂ*
[ ™

"\ Y, V £) \ : «l

00 4 . '.' . '\‘; ; NArtan
\ 3 - '__FJNT - L 4
w00 [ -.}'c‘*-}'g(-\“ A~ o M T
wo [0 iw iherf bl
0

1H2H 382H 582H 7818 88308 1185H

FRRR: Wind, XKIESHRAR

B 71 s iRSHAELIRNNE Go/m)

BEBRIR: Wind, FXKIESHRFR

B 72: bRt RESBURNNE (/i)

20164 —20175 ——— 20186
1000 —tr—20106F —— = 20204 2021&';1 |

800 r

600 f

400

200

. . .
@@@@@&&&%@@&&
CELFLLLTTSE S

1800 D0165F e 2174 e 20185

1600 —— D019 w— = D020 em— 0215
1400

1200
1000
800
600 |
400
200

-200@1»@@0@@@@@«@
N MR S

N

FRRIR: Wind, XEKIESHRAT

B 73: PERMESMNNE Go/Mm)

FRERIR: Wind, XXIESHRFR

B 74: HREMRSBUMNMNE (5T/Mh)

20165 — 2017EE
1000 r 20185 — 20195
800 r —— = 20205 20214
600 |
400
200 P
0

"
-2 (3 & »\@ \@ ) M & n /bq
. 4§ ,\Q’% £ & % N » N Y é':’
-600 | !

-800 -

1000

2
3@@

20174 20185 \t’ Il
-800 s Q019 e = 20204 emm— 2021 5F

-600 20165F

BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR
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EVERBRIGHT SECURITIES

B 75: FEWARILMEMNNEEE (Go/i)

B 76: FEWMAILN LBAELIRE. MBERRONELILE

4000 — TEWRI SIS E
3000

2000
1000
0
-1000
-2000

-3000

-4000
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

o — = AL S REURSINELLE 19%
e R FIEDRRRAOINEELE (%)

3t 1;"- 0.05
25 b i

2 s s s s s s s s s 0
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FRRR: Wind, XKIESHRAR

17: REMS %N A URERRS RENNELLE

BEBRIR: Wind, FXKIESHRFR

B 78: ARFRIRENNME (5T/mh)

0 24
— R ERE

9 | 22
- e EERR/EENE (Y )

8 2.0

7 18

6 16

5 1.4

4 1.2

3 " - 1.0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

1200 1 400
e HER/1.13- [RHR-300
1000 |
800 | 1 300
600 |
400 |
200

200 |

0
200 | 100
-400 |
-600 . . . o

13/03 15/03 17/03 19/03 21/03

FRRIR: Wind, XEKIESHRAT

B 79: Sk AE (65%) & (56.5%) miitMiEREE

FRERIR: Wind, XXIESHRFR

80: EHIMEZIRIMELLE

160%

120%

80% |

40%

0% . . . . . . .
2014 2015 2016 2017 2018 2019 2020 2021

140

120

100

80

60

40

20 . . . . . -
dN M YW ON®ODDOAN®MNTWON®O O
O O QOO0 0000 ddodddoddddddd A
S OO0 0000000000000 0o o O O
N N NN N AN AN NN AN NN N N

BEBRIR: Wind, XKXIESHRARN

BEBRIR: Wind, FAIESHRFR
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s/ EE KU

8. SMEIEMR. 9 A2IK PMI FiTR48&3F
EbEEFAE 53.9%

PE#EOSERSNIEE: CCFl ZRa1EH (PREEOSERENELH)
A[EH 3220.55 =, IFLE-0.45%; CICFI &r&te# (FEHOSEBEIENIER)
ZAJE 79 1438.00 =, 3FLE-0.16%,

EEXWER: ZEVRABFRIEABMKREERIVERE 2010 FREFET
17, 2020 EFEMREBFERMIENF, ZEHEXEZXFERFETE,
2021 £ 9 BEEKXIF S 4.80%, IFLE-0.40 NED =

2IKELE PMIFTITE: R&E1HEFM, 2020 FH2KHEE L PMI #HiTE
793150, gl 1 FR(KME. FEHEZLFET, MGG PMI #FHiTS8RER
EEBIBERIKFE, 2021 F£9 B, 2IK PMI FiTH8EN 53.90, FLE+0.30 P =;
2021 £ 9 A, =E PMIFITEEN 66.70, FEE+0.00 =

EEHMEF AR RRERN, EERNEFMARTT 2020F 58
FEIT 10 SF#f 51.10%, /FHFEEE, 47 84.80%, ¥FLE-0.40 MED R

B 81: CCFl. CICFI &A% (=) [ 82: FE PMI#tHOITERES (%)
00 1 COFI: R E AR B[ empMIRHOTE
ool = = comsmsnssmamEE 50
2600 | e
2300 |
2000 | 40T
1700 | 3 |
1400

1100 30

800

25

2014 2015 2016 2017 2018 2019 2020 2021

FRKIR: Wind, RKIEHFHRFR BEBRIR: Wind, JXAIESFHRFR

B 83: XEHEW. ERABLIKELE PMIFITREER (%) B 84: XERW~EFIAE (%)

75 ¢ 90
85
80
75
70
65
60

65

55

45 |

55 |

SEEISMAHELPMIFTT 0 r

35 45 G
= = EFRERABLIKFNEWPMIFITER 40

25 L L L L L L L L L
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

FEBRIR: Wind, XKIESFHRFR FEBRIR: Wind, FXAIESFHRFR

IESFMRRRE



RERR: BRRKETKANR

(1) FEERAKERIE

TAARIR £ AFEFIR 300 $5¥8+1.31%, RIHARRIKIESE —RB2EHEH
BEE (+2.12%) o

ERERRRPKEINR: MEBERMH (+10.02%) . REHM
(+10.01%) « ZF#H (+10.00%) . FERE (+10.00%) . RIHE
(+9.99%) o

MEEKRRPRIMAT R EERE (+2.41%) « BEER (+1.99%) . &
MEE (+1.90%) . H#ERE (+1.85%) . FEHN (+1.80%) o

85: E P RARIRREILIBGAR 300 BUFKERIE (%) 86: EBRRIKEIEHE FAINIE (%)
18% 20% r
10% |
5% r +1002%  +1001%  +1000%  +1000% +9.99%

0%

10%
i @g?@@‘@\ @“"%‘&?ﬁ & # T
=

-10% b FORERGH %1 TeFHkH R

FEBRIR: Wind, XXIESHRPR HEBRIR: Wind, FXKIESHRFR

(2) BE PB fhESI

AR, #FE BHEET. KRFESFRIR PB BX TR RMMHAEEDY
SF 2013 FLURBBRIRMIE,

B4R, TEFAMRRE PB X FIRRMT PB WLLESI: G
26.64%. BB 5.11%. EHW 40.84%. % 33.53%. fiE 55.48%. Tk
B 53.20%. 7K3E 10.35%. 4T 74.00%. BAKEZE 47.86%. TIENH

38.98%,
= 2: FEHAIRIR PB R

e 10 PRIA Tt F 35 3% i h PRIAI K £

B & 2]

Vo5 TIPS 1.44 0.46 0.79 I3 53 2.13 0.85 1.63 [ N
EHRE 1.17 0.42 oasl 5114 4.09 0.85 ooal 278y
AEAT 1.33 041 0.66 Il 26 615 2.81 0.88 1.36 I 57+
L 1.80 1.01 1.59 - 5.3 1.53 3.3
-] 0.81 0.34 053 I 544 2.53 0.68 110
Mz 1.53 0.62 1.13 -8% 45 1 2.33 -)%
TW4R 1.36 0.69 1.05 R o 4.6 1.17 2.7 [ 15+
KRG 1.14 051 0.57 l 10.35% 2.74 1.03 1.19 l 9.36%
TN 1.83 057 1.06 [ 95 3.99 1.01 2.10 [INEGN-
BREBRE 1.04 0.48 0.75 -86% 276 0.71 1.55 -%

BEBRIR: Wind, FKIESFHRFR

SRR S
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87: 2013 FELSkMNEL PB K NEk PB/iFFM™ PB 88: 2013 LK TI<E PB XTI €B PB/;FRM™ PB
00— mpmE e ]t * [ AT TSR

25

RiTIAEE R Rk MRS IFIRRT () 1 0.90 | = = BATEREE TSR /MR FRET
0.80

20
0.70

15
0.60

W

10
Sees Dl L PRSP Y

&
{ 050 1 haoe’ "8, ur0aautoacten

0.5

0.40 0

2013 2014 2015 2016 2017 2018 2019 2020 2021 13/10 15/10 17/10 19/10 21/10

HRRIR: Wind. SEKIEFHFFR BEBRIR: Wind, JAKIESFHRFR

(3) ®’HEW

8 BHWE T 13.2%, RELFFIEE 2009 FLKRHIR, BI7. At
HRMEX PR BERZE S ™, SRERERN, BETE EHWREWEF
RENABH—PHE, BIKIRN: BABMWN. RGO, EWRG. B
R BWikin. SMRMD. EEWk. Z WAL WRNEK. BXWH.

IESFMRRRE
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® 3. BRAPEEERFENTEXNKNAEENE (BE10881)

AR 30.41% 9.6 BErhisE 15.09% 42.1 e 12.51% 1.2
hERASER 41.00% 3.8 FEBRRR 13.39% 16.9 hEEE 4.67% 4.5
PR 32.57% 7.4 e A 13.87% 12.7 SRR 6.57% 6.1
SEERAB 27.75% 11.9 L ERR 14.11% 18.9 ST 1.69% 15.4
WIZRENE 24.25% 9.3 SasEE 8.75% 28.8 SEREH 0.63% 58.9
I\—REE 19.03% 8.0 YRR 10.20% 15.0
B H 20.63% 7.4 ZEN Y 8.03% 12.8 SR 8.38% 7.5
= L 17.27% 6.7 P 9.95% 17.4 =R 2.12% 38.5
e 21.07% 51 BEIREE 11.20% 10.7 e pml 1.55% 27.0
RS 19.75% 6.5 AR 9.26% 9.6 STASR 1.29% 10.9
=WiE SN 18.66% 5.0 NI 8.04% 21.8 FREE 0.73% 26.8
WISRAG 15 20.43% 5.8 TFEeE 8.69% NA SZFA%A 0.84% 65.4
L 19.78% 5.5 HhIRAEE 8.53% 10.3 HEEE 0.84% 65.0
WA 14.30% 10.5 PP Y 7.94% 11.1 _
MRS 14.95% 5.8 LR R 8.67% NA BAEE 1.99% 22.1
EISRGH 14.72% 6.8 biEEEE 7.15% 14.9 REEE 0.63% 194
FEEAESN 13.62% NA =R 6.06% 143 YALFY 0.41% 60.9
BENE 14.97% 7.0 BB 6.62% 11.1 _
VL 10.19% 8.4 BT 5.75% 18.1 ST %% 13.63% 59
F5 AN 8.26% 6.3 LAY 5.36% 8.8 FEIRRS 4 11.09% 9.0
L 8.73% 8.4 rhE et 6.07% 9.8 FIEEETE 9.98% 26.5
KNRGE 6.86% 9.2 FRIERGH 1.92% 9.0 Bk 75 2 5t 6.97% 143
chE S 12.60% 4.2 BEl 9.96% 18.2 SRk 3.61% 67.5
Z4ERa 4 9.84% 16.9 he#s 3.91% 22.7 SEAEE L 2.85% 8.8
s 7.06% 52 L ES 3.16% NA P 2.43% 17.4
sREE 5.26% 25.5 I ES 2.95% 484.0
TR 6.86% 9.9 FleEs 2.87% 29.2
AR 6% e AmR Lo O g @) masRn 1. e 2%, @
ESITG: N 4.69% 14.0 ) 1.88% 16.8 AAD, GRS AN, LR PEH
e % 1.14% 214 RE#S 1.88% 194 (3) REEKDEER

FRERIR: WIND. SEAIESFHFRFR

10. MR

RIBA LIRS HAEX S RBBINEL; RMBERRABNNG; AREE
&N,

IESFMRRRE
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_ EYERBRIGHT SECURITIES

TR BTRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;

A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;

g e K 6-12 B MIR AN TR BT E RN 15% E;

TR EXZRBBENZTR, HEQRHIGTERRNERNEATAES S, HEEMERR, BETAELS BRI ITR.
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